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Abstract

In the time of unprecedented technological evolution and information 
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This article is intended as a conversation starter on the dominant problem in modern governance: 

informational asymmetry among those who govern and the citizens. Each day can be the start of 

another course. Governments and active citizens should be focused on sustainable choices, 

ameliorating our lives. Questions like who made the largest mistakes are for historians.

�í	 �� ���]�Œ�����š�}�Œ���š���r�'���v���Œ���o�� �(�}�Œ�� �����}�v�}�u�]���� ���v���� �&�]�v���v���]���o�� ���+���]�Œ�•�� �~���µ�Œ�}�‰�����v�� ���}�u�u�]�•�•�]�}�v�•�U�� �^�d�Z���� �����}�v�}�u�]���� �����i�µ�•�š�u���v�š�� �W�Œ�}�P�Œ���u�u���� �(�}�Œ��

�'�Œ���������U�_�����µ�Œ�}�‰�����v�������}�v�}�u�Ç���K�������•�]�}�v���o���W���‰���Œ�•���E�}�X���ò�í�U���î�ò���D���Ç���î�ì�í�ì�U���‰�X���î�ñ�����v�����‰�X�í�ñ�U��https://op.europa.eu/en/publication-detail/-/

publication/64c89a77-ddc4-46f4-9bb0-18d7e80f6f0c/language-en

Austerity in Greece: A crisis of trust that undermined democracy

Greece is an ongoing experiment in governance, useful to avoid pitfalls. Was the root cause of its 

�F�U�L�V�L�V���W�K�H���G�H�¿�F�L�W���L�Q���W�K�H���H�F�R�Q�R�P�\���R�U���D���G�H�¿�F�L�W���L�Q���J�R�Y�H�U�Q�D�Q�F�H���D�Q�G���G�H�P�R�F�U�D�F�\�"

Since 1980, instead of strengthening the country’s capacity, Greek governments have squandered 

EU subsidies and international loans, creating an illusion of easy prosperity. In 2010, the newly 

elected Prime Minister publicly tapped an EU/IMF aid mechanism.

A Troika of lenders (the European Commission - EC, the European Central Bank - ECB, and the 

International Monetary Fund - IMF) agreed to lend Greece 110 billion euros with low interest over 3 years, 

to restore macroeconomic stability and sustainable long-term growth. Until 2015, the Greek governments 

signed three “adjustment programmes” to be concluded by 2018, getting additional loans in return.

�7�K�H���¿�U�V�W���S�U�R�J�U�D�P�����������������U�H�F�R�J�Q�L�]�H�V���W�K�D�W���³�:�L�W�K���W�K�H���S�X�E�O�L�F���V�H�F�W�R�U���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���P�D�Q�\���R�I���*�U�H�H�F�H�¶�V��

�Z�R�H�V�����D���U�H�I�R�U�P���R�I���S�X�E�O�L�F���D�G�P�L�Q�L�V�W�U�D�W�L�R�Q���L�V���X�U�J�H�Q�W�O�\���Q�H�H�G�H�G���D�Q�G���L�V���D���N�H�\���H�O�H�P�H�Q�W���R�I���W�K�H���S�U�R�J�U�D�P�P�H��” 

�1�R�Q�H�W�K�H�O�H�V�V�����I�R�F�X�V�L�Q�J���R�Q���¿�V�F�D�O���L�V�V�X�H�V�����L�W���F�R�Q�V�L�G�H�U�H�G���W�K�H���S�X�E�O�L�F���D�G�P�L�Q�L�V�W�U�D�W�L�R�Q���U�H�I�R�U�P�V���D�V���³�À�D�Q�N�L�Q�J��

�V�W�U�X�F�W�X�U�D�O���S�R�O�L�F�L�H�V1��”

All three programs overlooked that the systematic reorganization of the public sector should be at 

�W�K�H���F�R�U�H���R�I���W�K�H���U�H�I�R�U�P�V�����U�D�W�K�H�U���W�K�D�Q���D���³�À�D�Q�N�L�Q�J���S�R�O�L�F�\���´���,�W���Z�R�X�O�G���F�U�H�D�W�H���D���E�H�W�W�H�U���E�X�V�L�Q�H�V�V���H�Q�Y�L�U�R�Q�P�H�Q�W����

a better quality of life for the citizens and, in the end, a more sustainable economy.

For eight years, the Greek governments and the Troika did not succeed in reforming the public 

administration to the extent required. They disregarded the root causes of the crisis and austerity, which 

�Z�H�U�H�� �P�R�V�W�O�\�� �V�R�F�L�D�O�� �D�Q�G�� �S�R�O�L�W�L�F�D�O���� �7�K�H�� �¿�V�F�D�O�� �S�U�R�E�O�H�P�V�� �Z�H�U�H�� �R�Q�O�\�� �W�K�H�� �W�L�S�� �R�I�� �W�K�H�� �L�F�H�E�H�U�J���� �7�K�H�� �V�X�F�F�H�V�V�L�Y�H��

governments took care of the symptoms but did not address their cause. Although some administrative 

improvements were presented as key priorities, essential measures were constantly postponed.

https://op.europa.eu/en/publication-detail/-/publication/64c89a77-ddc4-46f4-9bb0-18d7e80f6f0c/language-en
https://op.europa.eu/en/publication-detail/-/publication/64c89a77-ddc4-46f4-9bb0-18d7e80f6f0c/language-en
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�7�K�H���7�U�R�L�N�D���J�D�Y�H���*�U�H�H�F�H���D���³�O�D�U�J�H���¿�V�K���´���<�H�W�����F�R�Q�W�U�D�U�\���W�R���W�K�H���Z�L�V�H���T�X�R�W�H�����Q�R�W���R�Q�O�\���W�K�H�\���G�L�G���Q�R�W���³�W�H�D�F�K���*�U�H�H�N�V��

�K�R�Z�� �W�R�� �¿�V�K�´�� �E�X�W�� �D�O�V�R�� �W�K�H�\�� �V�H�Q�W�� �D�Z�D�\�� �W�K�H�� �P�R�V�W�� �S�U�R�G�X�F�W�L�Y�H�� �*�U�H�H�N�� �³�¿�V�K�H�U�P�H�Q�´�� ���K�D�O�I�� �D�� �P�L�O�O�L�R�Q�� �Z�H�O�O���W�U�D�L�Q�H�G��

�S�U�R�I�H�V�V�L�R�Q�D�O�V���Z�K�R���À�H�G���W�K�H���F�R�X�Q�W�U�\�����D�Q�G���V�R�O�G���R�X�W���W�K�H���E�H�V�W���*�U�H�H�N���³�¿�V�K�L�Q�J���E�R�D�W�V�´�����H�[�S�O�R�L�W�D�E�O�H���S�X�E�O�L�F���D�V�V�H�W�V����

The last three-year program was scheduled to be completed by the summer of 2018. It was convenient 

for the government and the Troika to stick to the plan and announce the success of Greece exiting the 

crisis, on August 20, 2018. The next day, Paul Craig Roberts2 presented his view of “the political and 

media coverup of the genocide of the Greek Nation3.” Among many interesting remarks, three stand out:

•	 The austerity imposed on the Greek people was equivalent to America’s Great Depression 

(with a decrease in GDP in excess of 25%).

•	 In the past, when a sovereign country was unable to repay its debts, its creditors wrote down the 

debts to a serviceable level. Greece had to pay the full amount of bonds held by European banks.

•	 Additionally, Greece was required to sell important public assets to foreigners (e.g., sea 

ports, airports, municipal utilities) and to decimate the Greek social safety net.

Some numbers speak for themselves. In 2009, the Greek debt-to-GDP ratio was approximately 

127%4. In 2012, “�7�K�H���>�H�X�U�R���D�U�H�D�@���¿�Q�D�Q�F�H���P�L�Q�L�V�W�H�U�V���D�Q�G���W�K�H���,�0�)���D�J�U�H�H�G���R�Q���D���>���Q�G�@���S�D�F�N�D�J�H���R�I���P�H�D�V�X�U�H�V��

�W�R���U�H�G�X�F�H���*�U�H�H�F�H�¶�V���G�H�E�W���W�R�������������R�I���*�'�3���E�\����������5��” But, in 2019 the debt-to-GDP ratio was 177%6.

�î	 �� ���u���Œ�]�����v�� �����}�v�}�u�]�•�š�U�����µ�š�Z�}�Œ�����v���� �����������u�]���X�� �,���� �Á���•�� ���•�•�]�•�š���v�š�� �^�����Œ���š���Œ�Ç���}�(�� �š�Z���� �d�Œ�����•�µ�Œ�Ç���(�}�Œ�������}�v�}�u�]���� �W�}�o�]���Ç�� �]�v�� �š�Z���� �.�Œ�•�š�� �Z�����P���v��

�����u�]�v�]�•�š�Œ���Ÿ�}�v�� �µ�v�Ÿ�o�� �&�����Œ�µ���Œ�Ç�� �í�õ�ô�î�U�� �Á�Z���v�� �Z���� �Œ���•�]�P�v������ �š�}�� �Œ���š�µ�Œ�v�� �š�}�� �����������u�]���X��https://en.wikipedia.org/wiki/Paul_Craig_Roberts, 

���������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�ï	 �� �Z�}�����Œ�š�•�U�� �W���µ�o�� ���Œ���]�P�X�� �^�'���v�}���]������ �}�(�� �š�Z���� �'�Œ�����l�� �E���Ÿ�}�v�X�_�� �W���µ�o���Œ���]�P�Z�}�����Œ�š�•�}�Œ�P�U�� ���µ�P�µ�•�š�� �î�í�U�� �î�ì�í�ô�X��https://www.paulcraigroberts.

org/2018/08/21/genocide-of-the-greek-nation/�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�ð	���z���v�v�]�•���^�š�}�µ�Œ�v���Œ���•���~�'�}�À���Œ�v�}�Œ���}�(���š�Z���������v�l���}�(���'�Œ���������•�U���^�‰�������Z�U���]�v���'�Œ�����l�U�����š���š�Z�����‰�Œ���•���v�š���Ÿ�}�v���}�(���š�Z�������}�}�l���^�d�Z�����‰�µ���o�]�����������š���}�(���'�Œ���������_��

���Ç���W�X���<���Ì���l�}�•�U���W�X���>�]���Œ�P�}�À���•�����v�����^�X���Z���‰�}�µ�•�]�•�U���&�����Œ�µ���Œ�Ç���ò�U���î�ì�í�ó�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�U��https://www.bankofgreece.gr/enimerosi/

grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=9b7be76a-693f-40ec-b34f-aad3fd7154bc

�ñ	�� �K�8���]���o�� �Á�����•�]�š���� �}�(�� �š�Z���� ���µ�Œ�}�‰�����v�� �h�v�]�}�v�U�� �^�&�]�v���v���]���o�� ���•�•�]�•�š���v������ �š�}�� �'�Œ���������U�_��https://ec.europa.eu/info/business-economy-euro/

�H�F�R�Q�R�P�L�F���D�Q�G���¿�V�F�D�O���S�R�O�L�F�\���F�R�R�U�G�L�Q�D�W�L�R�Q���¿�Q�D�Q�F�L�D�O���D�V�V�L�V�W�D�Q�F�H���H�X���Z�K�L�F�K���H�X���F�R�X�Q�W�U�L�H�V���K�D�Y�H���U�H�F�H�L�Y�H�G���D�V�V�L�V�W�D�Q�F�H���¿�Q�D�Q�F�L�D�O���D�V�V�L�V�W�D�Q�F�H��

greece_en�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�ò	���'�Œ�����l���W�µ���o�]�����������š���D���v���P���u���v�š�����P���v���Ç�U��http://www.pdma.gr/en/economic-indicators�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

https://en.wikipedia.org/wiki/Paul_Craig_Roberts
https://www.paulcraigroberts.org/2018/08/21/genocide-of-the-greek-nation/
https://www.paulcraigroberts.org/2018/08/21/genocide-of-the-greek-nation/
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=9b7be76a-693f-40ec-b34f-aad3fd7154bc
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=9b7be76a-693f-40ec-b34f-aad3fd7154bc
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/financial-assistance-eu/which-eu-countries-have-received-assistance/financial-assistance-greece_en
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/financial-assistance-eu/which-eu-countries-have-received-assistance/financial-assistance-greece_en
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/financial-assistance-eu/which-eu-countries-have-received-assistance/financial-assistance-greece_en
http://www.pdma.gr/en/economic-indicators
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Greeks should request ownership of the reforms

�ó	���K�������U���^�W�µ���o�]�����'�}�À���Œ�v���v�������Z���À�]���Á�•�W���'�Œ�����������î�ì�í�í�U�_���‰�X�ï�í���K�W�W�S�V�������Z�Z�Z���R�H�F�G���R�U�J���J�R�Y���������������������S�G�I�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�ô	���^�D���u�}�Œ���v���µ�u���}�(���h�v�����Œ�•�š���v���]�v�P�������š�Á�����v���š�Z�������µ�Œ�}�‰�����v�����}�u�u�]�•�•�]�}�v�������Ÿ�v�P���}�v�������Z���o�(���}�(���š�Z�������µ�Œ�}�‰�����v���^�š�����]�o�]�š�Ç���D�����Z���v�]�•�u�����v����

�š�Z���� �,���o�o���v�]���� �Z���‰�µ���o�]���� ���v���� �š�Z���� �����v�l�� �}�(�� �'�Œ���������_���K�W�W�S�V�������H�F���H�X�U�R�S�D���H�X���L�Q�I�R���V�L�W�H�V���L�Q�I�R���¿�O�H�V�������B�P�R�X�B�����������������B�H�Q�����S�G�I, accessed 

�^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

The “OECD Public Governance Review: Greece 2011” emphasized the importance of everyone’s 

involvement in public governance reform: “�7�K�L�V�� �Z�L�O�O�� �U�H�T�X�L�U�H�� �V�W�U�R�Q�J�� �F�R�P�P�L�W�P�H�Q�W�� �D�W�� �W�K�H�� �K�L�J�K�H�V�W��

�S�R�O�L�W�L�F�D�O�� �O�H�Y�H�O���� �D�V�� �Z�H�O�O�� �D�V�� �W�K�H�� �L�Q�Y�R�O�Y�H�P�H�Q�W�� �D�Q�G�� �V�X�S�S�R�U�W�� �R�I�� �D�O�O�� �F�R�Q�F�H�U�Q�H�G�� �S�D�U�W�L�H�V���� �E�R�W�K�� �Z�L�W�K�L�Q�� �W�K�H��

�J�R�Y�H�U�Q�P�H�Q�W���D�Q�G���E�H�\�R�Q�G7��”

�:�L�W�K�L�Q���W�K�H���S�U�R�J�U�D�P�V���D�J�U�H�H�G�����W�K�H���U�H�I�R�U�P���D�J�H�Q�G�D���Z�D�V���Q�R�W���V�X�d�F�L�H�Q�W�����D�Q�G���L�W�V���R�Z�Q�H�U�V�K�L�S���Z�D�V���X�Q�F�O�H�D�U��

•	 The Troika of lenders demanded a fiscal program and tried to sell it as a reform program. 

However, their goal was clear: to reduce the deficit immediately and avoid a bank run that 

would endanger the Euro. Reforms were not a priority, unless they resulted to an immediate 

reduction of public expenditure.

•	 The Greek governments consented to the requested fiscal measures, in exchange for loans, 

legitimizing the programs in doing so. They negotiated to mitigate the level of fiscal 

adjustment but did not pursue robust reforms. Politicians always used public administration 

for favors to their voters, serving their narrow-minded political perspective. They limited 

the implementation of reforms to the extent that would allow them to keep their privileges.

•	 For decades, the Greek people got used to a non-merit system of governance. As a result, 

they lost trust and respect for the political system. They turned hostile when unprecedented 

sacrifices were requested via fiscal measures sold as “reforms.” Trying to survive, they 

reacted negatively to any such measures. Voting or not, they lost the right of choice. The 

July 2015 referendum gave a clear message. After 5 years of impoverishment, people 

followed the government’s exhortation and voted a glorious NO (61%) to further fiscal 

measures. Nonetheless, the government and the Troika ignored the referendum and signed 

the third fiscal program 8. The government was re-elected in September 2015.

�7�K�H�� �S�U�R�J�U�D�P�V�� �Z�H�U�H�� �L�Q�F�R�P�S�O�H�W�H���� �I�R�F�X�V�L�Q�J�� �P�R�V�W�O�\�� �R�Q�� �¿�V�F�D�O�� �P�H�D�V�X�U�H�V���� �Z�L�W�K�� �V�R�P�H�� �U�H�I�R�U�P�V���� �$�� �U�R�E�X�V�W��

�U�H�I�R�U�P���S�U�R�J�U�D�P���Z�L�W�K���G�H�G�L�F�D�W�H�G���I�X�Q�G�V���D�Q�G���H�[�S�H�U�W���K�D�Q�G�V���Z�D�V���Q�H�Y�H�U���V�R�X�J�K�W�����D�O�W�K�R�X�J�K���L�W���Z�R�X�O�G���E�D�O�D�Q�F�H���¿�V�F�D�O��

and developmental results. None of the programs provided a sustainable solution; they only bought time. 

https://www.oecd.org/gov/49264921.pdf
https://ec.europa.eu/info/sites/info/files/01_mou_20150811_en1.pdf
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On 11 July 2018, the European Commission decided9 “�W�R���D�F�W�L�Y�D�W�H���W�K�H���H�Q�K�D�Q�F�H�G���V�X�U�Y�H�L�O�O�D�Q�F�H […] 

�D�I�W�H�U�� �W�K�H�� �V�X�F�F�H�V�V�I�X�O�� �F�R�Q�F�O�X�V�L�R�Q�� �R�I�� �W�K�H�� �(�6�0�� �V�W�D�E�L�O�L�W�\�� �V�X�S�S�R�U�W�� �S�U�R�J�U�D�P�P�H�� �R�Q�� ������ �$�X�J�X�V�W�� ���������� […] 

�(�Q�K�D�Q�F�H�G�� �V�X�U�Y�H�L�O�O�D�Q�F�H�� �L�V�� �D�� �S�R�V�W���S�U�R�J�U�D�P�P�H�� �I�U�D�P�H�Z�R�U�N�� �D�G�D�S�W�H�G�� �W�R�� �*�U�H�H�F�H�� �L�Q�� �Y�L�H�Z�� �R�I�� �W�K�H��

�O�R�Q�J�V�W�D�Q�G�L�Q�J���F�U�L�V�L�V���D�Q�G���F�K�D�O�O�H�Q�J�H�V���I�D�F�H�G��” For as long as it takes, the Troika monitors the “�6�S�H�F�L�¿�F��

�F�R�P�P�L�W�P�H�Q�W�V�� �W�R�� �H�Q�V�X�U�H�� �W�K�H�� �F�R�Q�W�L�Q�X�L�W�\�� �D�Q�G�� �F�R�P�S�O�H�W�L�R�Q�� �R�I�� �U�H�I�R�U�P�V�� �D�G�R�S�W�H�G�� �X�Q�G�H�U�� �W�K�H�� �(�6�0��

programme�����>�Z�K�L�F�K���Z�H�U�H���Q�R�W���¿�Q�L�V�K�H�G���D�W���W�K�H���S�U�R�J�U�D�P�¶�V�@���V�X�F�F�H�V�V�I�X�O���F�R�Q�F�O�X�V�L�R�Q��”

In January 2019, former minister Stefanos Manos commented10�� �D�E�R�X�W�� �W�K�H�� �G�H�I�H�F�W�L�Y�H�� �¿�U�V�W�� �W�U�L�P�H�V�W�U�D�O��

Enhanced Surveillance Report of the European Commission11: “�$�V���D���*�U�H�H�N���Z�K�R���Z�D�Q�W�V���W�K�H���L�Q�W�H�U�H�V�W���R�I���*�U�H�H�F�H����

�,���U�H�T�X�L�U�H���I�U�R�P���W�K�H���V�X�S�H�U�Y�L�V�R�U�V���D���F�R�P�S�O�H�W�H�����G�H�W�D�L�O�H�G���D�Q�G���R�E�M�H�F�W�L�Y�H���G�H�V�F�U�L�S�W�L�R�Q���R�I���R�X�U���V�L�W�X�D�W�L�R�Q�����$�Q�G���O�H�W���W�K�H�P��

�S�U�H�V�V���F�R�U�Q�V�����*�U�H�H�N���D�Q�G���(�X�U�R�S�H�D�Q�����$�V���D���*�U�H�H�N���,���Z�D�Q�W���W�K�H���Z�K�R�O�H���W�U�X�W�K���D�Q�G���W�K�D�W���D�O�R�Q�H��” After another six 

reports12, Greece’s situation remains inaccurately evaluated and undocumented, e.g. organograms without 

the employees, i.e. not compliant with the existing law, are counted as progress, and reforms are impeded by 

�W�K�H���O�D�F�N���R�I���D�Q���D�F�F�X�U�D�W�H���X�Q�L�¿�H�G���G�H�S�L�F�W�L�R�Q���R�I���W�K�H���V�W�U�X�F�W�X�U�H���D�Q�G���V�W�D�d�Q�J���R�I���S�X�E�O�L�F���D�G�P�L�Q�L�V�W�U�D�W�L�R�Q��

Greek people should demand an open debrief13 on this matter. What we learn from the process 

should be used to plan the reform level required to overcome the problem.

�õ	���K�8���]���o���Á�����•�]�š�����}�(���š�Z�������µ�Œ�}�‰�����v���h�v�]�}�v�U���^�&�]�v���v���]���o�����•�•�]�•�š���v�������š�}���'�Œ���������U�������Ÿ�À���Ÿ�}�v���}�(�����v�Z���v���������•�µ�Œ�À���]�o�o���v�����U�_��https://ec.europa.eu/

�L�Q�I�R���E�X�V�L�Q�H�V�V���H�F�R�Q�R�P�\���H�X�U�R���H�F�R�Q�R�P�L�F���D�Q�G���¿�V�F�D�O���S�R�O�L�F�\���F�R�R�U�G�L�Q�D�W�L�R�Q���¿�Q�D�Q�F�L�D�O���D�V�V�L�V�W�D�Q�F�H���H�X���Z�K�L�F�K���H�X���F�R�X�Q�W�U�L�H�V���K�D�Y�H���U�H�F�H�L�Y�H�G��

�D�V�V�L�V�W�D�Q�F�H���¿�Q�D�Q�F�L�D�O���D�V�V�L�V�W�D�Q�F�H���J�U�H�H�F�H�B�H�Q���H�Q�K�D�Q�F�H�G���V�X�U�Y�H�L�O�O�D�Q�F�H���I�U�D�P�H�Z�R�U�N���I�R�U���J�U�H�H�F�H�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�í�ì	���^�d�Z�����•�µ�‰���Œ�À�]�•�}�Œ�•���}�(���š�Z�����d�Œ�}�]�l�������������u�����š�}�}���(���u�]�o�]���Œ���Á�]�š�Z���š�Z�����•�µ�‰���Œ�À�]�•�����U�_�����Œ�Ÿ���o�����]�v���'�Œ�����l�U���:���v�µ���Œ�Ç���ò�U���î�ì�í�õ�W��https://www.liberal.gr/

politics/paragnoristikan-oi-epoptes-tis-troikas-me-tous-epopteuomenous/235281�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X
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�W���‰���Œ���ì�õ�ì�U���/�^�^�E���î�ð�ð�ï�r�ô�ì�í�ð���~�}�v�o�]�v���•�U���K�W�W�S�V�������H�F���H�X�U�R�S�D���H�X���L�Q�I�R���V�L�W�H�V���L�Q�I�R���¿�O�H�V���H�F�R�Q�R�P�\���¿�Q�D�Q�F�H���L�S�������B�H�Q���S�G�I, accessed September 

�í�ì�U���î�ì�î�ì�X

�í�î	�� �K�8���]���o�� �Á�����•�]�š���� �}�(�� �š�Z���� ���µ�Œ�}�‰�����v�� �h�v�]�}�v�U���^�&�]�v���v���]���o�� ���•�•�]�•�š���v������ �š�}�� �'�Œ���������U�����v�Z���v�������� �•�µ�Œ�À���]�o�o���v������ �(�Œ���u���Á�}�Œ�l�� �(�}�Œ���'�Œ���������U�_��https://

�H�F���H�X�U�R�S�D���H�X���L�Q�I�R���E�X�V�L�Q�H�V�V���H�F�R�Q�R�P�\���H�X�U�R���H�F�R�Q�R�P�L�F���D�Q�G���¿�V�F�D�O���S�R�O�L�F�\���F�R�R�U�G�L�Q�D�W�L�R�Q���¿�Q�D�Q�F�L�D�O���D�V�V�L�V�W�D�Q�F�H���H�X���Z�K�L�F�K���H�X���F�R�X�Q�W�U�L�H�V��

�K�D�Y�H���U�H�F�H�L�Y�H�G���D�V�V�L�V�W�D�Q�F�H���¿�Q�D�Q�F�L�D�O���D�V�V�L�V�W�D�Q�F�H���J�U�H�H�F�H�B�H�Q���H�Q�K�D�Q�F�H�G���V�X�U�Y�H�L�O�O�D�Q�F�H���I�U�D�P�H�Z�R�U�N���I�R�U���J�U�H�H�F�H�U�� ���������•�•������ �^���‰�š���u�����Œ�� �í�ì�U��

�î�ì�î�ì�X

�í�ï	���'�Œ�����l�•���•�Z�}�µ�o���������u���v�������v�•�Á���Œ�•���š�}���š�Z�����.�À�����������Œ�]���(���‹�µ���•�Ÿ�}�v�•���^What happened? What went right? What went wrong? Why? What 

can we learn from this?�_�����]�o�o�����Œ���Á�(�}�Œ�������š���d�����Æ�Z���Æ���µ�Œ�P���^�<�]�o�o�����v�����^�µ�Œ�À�]�À���W�������^�š�����o�š�Z���W�]�o�}�š�[�•���^�����Œ���š�•���}�(���^�µ�������•�•�_���€�ô�W�í�ì�•�U��https://youtu.be/

rF5hDwZa7-0?t=490�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/financial-assistance-eu/which-eu-countries-have-received-assistance/financial-assistance-greece_en#enhanced-surveillance-framework-for-greece
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/financial-assistance-eu/which-eu-countries-have-received-assistance/financial-assistance-greece_en#enhanced-surveillance-framework-for-greece
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/financial-assistance-eu/which-eu-countries-have-received-assistance/financial-assistance-greece_en#enhanced-surveillance-framework-for-greece
https://www.liberal.gr/politics/paragnoristikan-oi-epoptes-tis-troikas-me-tous-epopteuomenous/235281
https://www.liberal.gr/politics/paragnoristikan-oi-epoptes-tis-troikas-me-tous-epopteuomenous/235281
https://ec.europa.eu/info/sites/info/files/economy-finance/ip090_en.pdf
https://youtu.be/rF5hDwZa7-0?t=490
https://youtu.be/rF5hDwZa7-0?t=490
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The statement of the OECD 2011 Review14 is fundamental: “�3�X�E�O�L�F���J�R�Y�H�U�Q�D�Q�F�H���U�H�I�R�U�P���L�Q���*�U�H�H�F�H��

�K�D�V�� �W�R�� �E�H�� �G�H�V�L�J�Q�H�G�� �D�Q�G�� �F�R�Q�G�X�F�W�H�G�� �L�Q�� �D�Q�� �L�Q�W�H�J�U�D�W�H�G�� �P�D�Q�Q�H�U���� �0�H�D�V�X�U�H�V�� �O�L�P�L�W�H�G�� �W�R�� �R�Q�H�� �D�U�H�D�� �R�I��

�J�R�Y�H�U�Q�D�Q�F�H�����R�U���D�S�S�U�R�D�F�K�H�G���Z�L�W�K�R�X�W���D���F�O�H�D�U���U�R�D�G�P�D�S�����D�U�H���X�Q�O�L�N�H�O�\���W�R���D�F�K�L�H�Y�H���P�X�F�K�� […] �7�K�L�V���P�H�D�Q�V��

�W�K�D�W���D���³�E�L�J���E�D�Q�J�´���D�S�S�U�R�D�F�K���L�V���S�U�R�E�D�E�O�\���W�K�H���R�Q�O�\���R�S�W�L�R�Q�����,�W���L�V���R�Q�O�\���W�K�U�R�X�J�K���D���J�H�Q�H�U�D�O���U�H�V�W�U�X�F�W�X�U�L�Q�J��

�R�I���L�W�V���D�G�P�L�Q�L�V�W�U�D�W�L�R�Q���W�K�D�W���W�K�H���J�R�Y�H�U�Q�P�H�Q�W���F�D�Q���F�U�H�D�W�H���W�K�H���V�F�R�S�H���W�R���U�H�D�O�O�R�F�D�W�H���U�H�V�R�X�U�F�H�V��”

If accepted, the “big bang” should be clear as water and hard as ice. For everyone.

�í�ð	���K�������U���^�W�µ���o�]�����'�}�À���Œ�v���v�������Z���À�]���Á�•�W���'�Œ�����������î�ì�í�í�U�_���‰�X�ï�í���K�W�W�S�V�������Z�Z�Z���R�H�F�G���R�U�J���J�R�Y���������������������S�G�I�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�í�ñ	�� �K�8������ �}�(�� �š�Z���� �h�v�]�š������ �E���Ÿ�}�v�•�� �,�]�P�Z�� ���}�u�u�]�•�•�]�}�v���Œ�� �(�}�Œ�� �,�µ�u���v�� �Z�]�P�Z�š�•�U�� �^�'�}�}���� �'�}�À���Œ�v���v������ �W�Œ�����Ÿ�����•�� �(�}�Œ�� �š�Z���� �W�Œ�}�š�����Ÿ�}�v�� �}�(�� �,�µ�u���v��

�Z�]�P�Z�š�•�U�_�� �h�E�/�d������ �E���d�/�K�E�^�� �E���Á�r�z�}�Œ�l�� ���v���� �'���v���À���U�� �î�ì�ì�ó���K�W�W�S�V�������Z�Z�Z���R�K�F�K�U���R�U�J���'�R�F�X�P�H�Q�W�V���3�X�E�O�L�F�D�W�L�R�Q�V���*�R�R�G�*�R�Y�H�U�Q�D�Q�F�H���S�G�I, 

���������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�í�ò	���:�����l�•�}�v�U���������Ç�U���^�d�Z�����í�ì���u�}�•�š���•���Œ�]�}�µ�•���‰�Œ�}���o���u�•���]�v���š�Z�����Á�}�Œ�o���U���������}�Œ���]�v�P���š�}���u�]�o�o���v�v�]���o�•�U�_�����µ�P�µ�•�š���î�õ�U���î�ì�í�ó�U��https://www.businessinsider.

com/world-problems-most-serious-according-to-millennials-2017-8�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

The most fundamental human right

The UN15 claims that “�*�R�R�G�� �J�R�Y�H�U�Q�D�Q�F�H�� �D�Q�G�� �K�X�P�D�Q�� �U�L�J�K�W�V�� �D�U�H�� �P�X�W�X�D�O�O�\�� �U�H�L�Q�I�R�U�F�L�Q�J” and that 

“�Z�L�W�K�R�X�W���J�R�R�G���J�R�Y�H�U�Q�D�Q�F�H�����K�X�P�D�Q���U�L�J�K�W�V���F�D�Q�Q�R�W���E�H���U�H�V�S�H�F�W�H�G���D�Q�G���S�U�R�W�H�F�W�H�G���L�Q���D���V�X�V�W�D�L�Q�D�E�O�H���P�D�Q�Q�H�U��”

It is more than that: Good governance is the most fundamental human right! It should 

be the unceasing pursuit of citizens. Improving governance improves everything. However, the issue 

is downplayed, and most people do not realize its importance. An international survey by Business 

Insider 16 on “�7�K�H���������P�R�V�W���V�H�U�L�R�X�V���S�U�R�E�O�H�P�V���L�Q���W�K�H���Z�R�U�O�G�����D�F�F�R�U�G�L�Q�J���W�R���P�L�O�O�H�Q�Q�L�D�O�V” is revealing:

1.	 Climate change / destruction of nature (48.8%)

2.	 ���/�D�U�J�H���V�F�D�O�H���F�R�Q�À�L�F�W�������Z�D�U�V����������������

3.	 Inequality (income, discrimination) (30.8%)

4.	 Poverty (29.2%)

5.	 �5�H�O�L�J�L�R�X�V���F�R�Q�À�L�F�W�V����������������

6.	 Government accountability and transparency / corruption (22.7%)

7.	 Food and water security (18.2%)

8.	 Lack of education (15.9%)

9.	 Safety / security / well being (14.1%)

10.	Lack of economic opportunity and unemployment (12.1%)

https://www.oecd.org/gov/49264921.pdf
https://www.ohchr.org/Documents/Publications/GoodGovernance.pdf
https://www.businessinsider.com/world-problems-most-serious-according-to-millennials-2017-8
https://www.businessinsider.com/world-problems-most-serious-according-to-millennials-2017-8
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�2�Q�O�\���W�K�H���V�L�[�W�K���S�U�R�E�O�H�P���K�D�V���D���V�H�P�D�Q�W�L�F���U�H�O�D�W�L�R�Q���W�R���J�R�Y�H�U�Q�D�Q�F�H�����<�H�W�����D�O�O���R�I���W�K�H�P���V�W�H�P���I�U�R�P���J�R�Y�H�U�Q�D�Q�F�H��

The so called “Greek crisis” is a game of external powers, imposing to a sovereign country their 

own economic, geopolitical, and political agenda in a manner that, in the past, would have required 

military force. However, it happened in a post-war Europe founded on democracy and human rights.

Greeks paid for the crisis by reliving the Great Recession. Even if the euro was in danger, co-

responsibility of all countries of the eurozone would have been the right policy choice. It would 

�D�G�G�U�H�V�V���W�K�H���G�H�¿�F�L�H�Q�F�L�H�V���L�Q���W�K�H���H�X�U�R�¶�V���G�H�V�L�J�Q���D�Q�G���J�L�Y�H���D���F�O�H�D�U���P�H�V�V�D�J�H���W�R���W�K�H���P�D�U�N�H�W�V���W�K�D�W���W�K�H�U�H���L�V���Q�R��

�Z�H�D�N���O�L�Q�N���L�Q���W�K�H���F�K�D�L�Q�����$���K�D�U�V�K���¿�V�F�D�O���S�U�R�J�U�D�P���G�H�V�L�J�Q�H�G���W�R���V�W�L�P�X�O�D�W�H���W�K�H���*�U�H�H�N���H�F�R�Q�R�P�\���W�R���U�H�F�R�Y�H�U����

in exchange for a reasonable cut of the Greek bonds held by European banks, could have ended the 

crisis in a few years and it would have been more just.

Europe was created by its founders as a unique union based on peace and prosperity among all its 

member nations. If interests don’t coexist with principles and ethics, it will end up as a jungle where 

�W�K�H���³�V�X�U�Y�L�Y�D�O���R�I���W�K�H���¿�W�W�H�V�W�´���U�H�L�J�Q�V��

�7�K�H�� �8�1�� �+�X�P�D�Q�� �5�L�J�K�W�V�� �&�R�X�Q�F�L�O�� �K�D�V�� �L�G�H�Q�W�L�¿�H�G17 the key attributes of good governance: 

transparency, responsibility, accountability, participation, and responsiveness (to the 

needs of the people). And digital civic engagement could empower all of them. The Greek “crisis” is a 

unique opportunity to discuss about governance and learn how to avoid repeating mistakes.

�&�L�Y�L�F���H�Q�J�D�J�H�P�H�Q�W���L�V���P�R�U�H���H�c�H�F�W�L�Y�H���Z�K�H�Q���L�W���L�V���F�R�Q�V�W�U�X�F�W�L�Y�H18 and preemptive, rather than reactive. 

Many groundbreaking changes stemmed from the people, not from governments. Inspiring leaders19 

can emerge at any level and make a positive change.
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�K�W�W�S�V�������Z�Z�Z���R�K�F�K�U���R�U�J���(�1���,�V�V�X�H�V���'�H�Y�H�O�R�S�P�H�Q�W���*�R�R�G�*�R�Y�H�U�Q�D�Q�F�H���3�D�J�H�V���$�E�R�X�W�*�R�R�G�*�R�Y�H�U�Q�D�Q�F�H���D�V�S�[�U�� ���������•�•������ �^���‰�š���u�����Œ�� �í�ì�U��

�î�ì�î�ì�X

�í�ô	�� ���}�u�u�}�v�Á�����o�š�Z�� �&�}�µ�v�����Ÿ�}�v�U�� �^���}�v�•�š�Œ�µ���Ÿ�À���� ���v�P���P���u���v�š�_��http://commonwealthfoundation.com/wp-content/uploads/2014/10/

�&�)�������&�R�P�P�R�Q�Z�H�D�O�W�K�������,�Q�V�L�J�K�W�V�������&�R�Q�V�W�U�X�F�W�L�Y�H�������(�Q�J�D�J�H�P�H�Q�W���S�G�I�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�í�õ	�� �Z�]���Z���Œ���� ���}�Ç���š�Ì�]�•�U�� �^�/�v�•�‰�]�Œ�]�v�P�� �>���������Œ�•�Z�]�‰�� �š�Z�Œ�}�µ�P�Z�� ���u�}�Ÿ�}�v���o�� �/�v�š���o�o�]�P���v�����_��https://www.coursera.org/learn/emotional-intelligence-

leadership�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

https://www.ohchr.org/EN/Issues/Development/GoodGovernance/Pages/AboutGoodGovernance.aspx
http://commonwealthfoundation.com/wp-content/uploads/2014/10/CF%20Commonwealth%20Insights%20Constructive%20Engagement.pdf
http://commonwealthfoundation.com/wp-content/uploads/2014/10/CF%20Commonwealth%20Insights%20Constructive%20Engagement.pdf
https://www.coursera.org/learn/emotional-intelligence-leadership
https://www.coursera.org/learn/emotional-intelligence-leadership
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Jane Elliot’s “blue eyes/brown eyes20,” the Asch conformity experiment 21, the Milgram experiments 

on obedience22, the Stanford prison experiment on perceived power23, are a few examples of how 

people can be easily manipulated, so that they lose their sense of responsibility and their motive to 

participate in governance as active citizens.

Almost 100 years ago, Nikos Kazantzakis24 wrote: “�/�R�Y�H���U�H�V�S�R�Q�V�L�E�L�O�L�W�\�����6�D�\�����µ�,�W���L�V���P�\���G�X�W�\�����D�Q�G��

�P�L�Q�H���D�O�R�Q�H�����W�R���V�D�Y�H���W�K�H���H�D�U�W�K�����,�I���L�W���L�V���Q�R�W���V�D�Y�H�G�����W�K�H�Q���,���D�O�R�Q�H���D�P���W�R���E�O�D�P�H���¶” Steve Jobs25 believed that 

“�W�K�H���S�H�R�S�O�H���Z�K�R�����D�U�H���F�U�D�]�\���H�Q�R�X�J�K���W�R���W�K�L�Q�N���W�K�H�\���F�D�Q���F�K�D�Q�J�H���W�K�H���Z�R�U�O�G�����D�U�H���W�K�H���R�Q�H�V���Z�K�R���G�R��”

But if people are manipulated and their opinions don’t make it through the channels of governance, 

�K�R�Z���F�R�X�O�G���W�K�H�\���U�H�G�H�¿�Q�H���W�K�H�L�U���I�X�W�X�U�H�"

�î�ì	���d�Z�����K�‰�Œ���Z���t�]�v�(�Œ���Ç���^�Z�}�Á�U��� �̂:���v�������o�o�]�}�©�[�•���^���o�µ�������Ç���•�l���Œ�}�˜�Á�v�����Ç���•�_�����v�Ÿ�r�Z�����]�•�u�����Æ���Œ���]�•���U�_���í�õ�õ�î�U��https://youtu.be/ebPoSMULI5U, 

���������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�î�í	�� �D���>���}���U�� �^�X�� ���X�U�� �~�U�•�X�� �^�^�}�o�}�u�}�v�� ���•���Z�� �t�� ���}�v�(�}�Œ�u�]�š�Ç�� ���Æ�‰���Œ�]�u���v�š�U�_�� ���������u�����Œ�� �î�ô�U�� �î�ì�í�ô�U��https://www.simplypsychology.org/asch-

conformity.html�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�î�î	 �K�W�W�S�V�������H�Q���Z�L�N�L�S�H�G�L�D���R�U�J���Z�L�N�L���0�L�O�J�U�D�P�B�H�[�S�H�U�L�P�H�Q�W�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�î�ï	 �K�W�W�S�V�������Z�Z�Z���S�U�L�V�R�Q�H�[�S���R�U�J���W�K�H���V�W�R�U�\�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�î�ð	���<���Ì���v�š�Ì���l�]�•�U���E�]�l�}�•���~�í�ô�ô�ï�r�í�õ�ñ�ó�•�U���^�d�Z�����•���À�]�}�Œ�•���}�(���'�}���V���•�‰�]�Œ�]�š�µ���o�����Æ���Œ���]�•���•�X�_���d�Œ���v�•�o���š�����U���Á�]�š�Z�����v���]�v�š�Œ�}���µ���Ÿ�}�v�����Ç���<�]�u�}�v���&�Œ�]���Œ�U���E���Á���z�}�Œ�l�U��

�^�]�u�}�v�� ���v���� �^���Z�µ�•�š���Œ�U�� �í�õ�ò�ì�U�� �‰�X�ò�ô�X�� �d�Z���� �}�Œ�]�P�]�v���o�� � �̂0�•�ƒ�{�•�•�ƒ�|�� �~�^���o�À���š�}�Œ���•�� �����]�•�_�� �Á���•�� �Á�Œ�]�©���v�� �]�v�� �í�õ�î�î�r�î�ï�� ���v���� �‰�µ���o�]�•�Z������ �]�v�� �í�õ�î�ó�X�� �/�š�� �Á���•��

�Œ���À�]�•���������Ç���š�Z�������µ�š�Z�}�Œ���µ�v�Ÿ�o���í�õ�ð�ñ�X

�î�ñ	�����‰�‰�o���[�•���^�d�Z�]�v�l�����]�+���Œ���v�š�_�������u�‰���]�P�v���í�õ�õ�ó�X���K�Œ�]�P�]�v���o���À�]�����}���}�(���š�Z�����d�s�����}�u�u���Œ���]���o�U���v���Œ�Œ���š���������Ç���^�š���À�����:�}���•���~�í�õ�ñ�ñ�r�î�ì�í�í�•��https://youtu.

be/-z4NS2zdrZc�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X���~�d�Z�����À���Œ�•�]�}�v���.�v���o�o�Ç�����]�Œ�������Á���•���v���Œ�Œ���š���������Ç���Z�]���Z���Œ�������Œ���Ç�(�µ�•�•�•�X���^�š���À�����:�}�����]�v�š�Œ�}���µ��������

�š�Z���� �^�d�Z�]�v�l�� ���]�+���Œ���v�š�_�� ���}�v�����‰�š�U�� �]�v�� ���� �u���u�}�Œ�����o���� �]�v�š���Œ�v���o�� �í�ñ�� �u�]�v�µ�š���•�� �‰�Œ���•���v�š���Ÿ�}�v�W��https://youtu.be/YM4If6YHN3s, accessed 

�^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

Philokratos®

Many claim to love their county but they feel hostility toward its public administration. This is so 

common that the contradiction remains unnoticed: ready to risk their lives at the front but unwilling 

to improve their country’s governance from the safety of their home.

https://youtu.be/ebPoSMULI5U
https://www.simplypsychology.org/asch-conformity.html
https://www.simplypsychology.org/asch-conformity.html
https://en.wikipedia.org/wiki/Milgram_experiment
https://www.prisonexp.org/the-story
https://youtu.be/-z4NS2zdrZc
https://youtu.be/-z4NS2zdrZc
https://youtu.be/YM4If6YHN3s
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�)�R�U���W�K�H���¿�U�V�W���W�L�P�H���L�Q���K�X�P�D�Q���K�L�V�W�R�U�\�����W�K�H�����'�¶�V26 of technological progression (Digitized, Deceptive, 

Disruptive, Demonetized, Dematerialized, Democratized) provide the means for people to co-shape 

governance.

People possess knowledge, skills, and experience that shape their views. Traditional means 

cannot harness the diverse opinions that are a treasure of information hidden within the crowds. 

�3�H�R�S�O�H���G�R���N�Q�R�Z�����E�X�W���K�R�Z���F�D�Q���Z�H���E�H�Q�H�I�L�W���I�U�R�P���W�K�H���Z�L�V�G�R�P���R�I���F�U�R�Z�G�V�"

We have been working on the “Philokratos” concept for some time. The name comes from the 

�*�U�H�H�N�� �Z�R�U�G�V�� �³�3�Á�Ê�Î�Ð�´���I�U�L�H�Q�G�� �D�Q�G�� �³�É�Ï�¾�2�Î�Ð�´���V�W�D�W�H���� �3�K�L�O�R�N�U�D�W�R�V�� �Z�L�O�O�� �E�H�� �D�� �Z�H�E���E�D�V�H�G�� �H�F�R�V�\�V�W�H�P����

collecting and sharing information at any level of governance. It aims to improve public 

administration, acting as a capacity multiplier of all parties involved.

The objective is to develop a massive collaborative work environment where everyone (citizens, 

�E�X�V�L�Q�H�V�V�H�V�����F�L�Y�L�O���V�H�U�Y�D�Q�W�V�����V�W�D�W�H���R�d�F�L�D�O�V�����H�W�F�������L�V���Z�H�O�F�R�P�H���W�R���F�R�Q�W�U�L�E�X�W�H���L�Q���I�R�U�P�X�O�D�W�L�Q�J���S�R�O�L�F�\�����L�Q�V�W�H�D�G��

�R�I���Z�D�V�W�L�Q�J���H�Q�H�U�J�\���L�Q���F�R�Q�À�L�F�W�V�����3�H�R�S�O�H���L�G�H�Q�W�L�I�\���S�U�R�E�O�H�P�V���D�Q�G���S�U�R�S�R�V�H���V�R�O�X�W�L�R�Q�V���D�W���D�Q�\���S�R�L�Q�W���Z�L�W�K�L�Q���W�K�H��

administration. In return, they enjoy better quality of life and business environment. The highlights 

of Philokratos are:

Key elements:

•	 A Unified Digital Chart of Public Administration Institutions provides points of reference 

to localize any kind of information and knowledge.

�î�ò	 https://www.diamandis.com/blog/the-6ds�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�^���]���v�Ÿ�.�����(�µ�•�]�}�v��
�~�š�}�}�o�•���š�}�����}�}�•�š�����8���]���v���Ç�•

�d�Z�]�Œ�����•�‰������
�~�v���]�š�Z���Œ���‰�µ���o�]�����v�}�Œ���‰�Œ�]�À���š���•

�D�µ�o�Ÿ-�•���}�‰�����(�}���µ�•��
�~���‰�‰�o�]�������]�v�����]�À���Œ�•�������Œ�����•�•

�h�v�]�À���Œ�•���o���u�����Z���v�]�•�u
�~�(�Œ�}�u���•�]�v�P�o���������•���•���š�}���‰�}�o�]���]���•�•

Win-�Á�]�v�������}�•�Ç�•�š���u
�~�(�Œ�}�u���]�v�š���Œ���•�š�•���š�}���������o�•�•

�K�v�P�}�]�v�P���‰�Œ�}�P�Œ���•�•
�~�������}�v�Ÿ�v�µ�}�µ�•���W�����������Ç���o���•

https://www.diamandis.com/blog/the-6ds


98 The Most Fundamental Human Right

•	 The Institutions upload their organizational data (initially their organogram, staffing, 

outputs) in the digital chart.

•	 Citizens, businesses, civil servants, and state officials use crowdsourcing mechanisms to 

collect and share data, related to the activity of the Institutions, by exploiting the digital 

chart.

•	 Collaborative intelligence interface enhances the co-operation of people in working groups.

The Philokratos Cycle enables the participation of the interested parties throughout the following 

steps:

Philokratos is founded on transparency and open participation, documenting the activity 

throughout the cycle. It was conceived as a user-driven and result-oriented system, inspired by the 

participatory models of Wikipedia 27, reCAPTCHA28�����6�W�D�O�N���2�Y�H�U�À�R�Z29, and Duolingo30.

�î�ó	�� �:�]�u�u�Ç�� �t���o���•�U�� �^�d�Z���� ���]�Œ�š�Z�� �}�(�� �t�]�l�]�‰�����]���U�_�� �d�����'�o�}�����o�� �î�ì�ì�ñ�U�� �:�µ�o�Ç�� �î�ì�ì�ñ�U��https://www.ted.com/talks/jimmy_wales_the_birth_of_

wikipedia�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�î�ô	�� �>�µ�]�•�� �À�}�v�� ���Z�v�U�� �^�D���•�•�]�À���r�•�����o���� �}�v�o�]�v���� ���}�o�o�����}�Œ���Ÿ�}�v�U�_�� �d�����Æ���D�h�U�� ���‰�Œ�]�o�� �î�ì�í�í�U���K�W�W�S�V�������Z�Z�Z���W�H�G���F�R�P���W�D�O�N�V���O�X�L�V�B�Y�R�Q�B�D�K�Q�B�P�D�V�V�L�Y�H�B

scale_online_collaboration�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�î�õ	 �K�W�W�S�V�������V�W�D�F�N�R�Y�H�U�À�R�Z���F�R�P���U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�ï�ì	 https://www.duolingo.com/�U�����������•�•�������^���‰�š���u�����Œ���í�ì�U���î�ì�î�ì�X

�L�]�o�}�l�Œ���š�}�•���Ç���o��

���}�v�•�µ�o�š���Ÿ�}�v��3

�W�Œ�}�‰�}�•���o�����‰�‰�Œ�}�À���o4

�W�Œ�}�‰�}�•���o�����������‰�š���v����5

�D�}�v�]�š�}�Œ�]�v�P6�Z���•�µ�o�š�l�K�µ�š�‰�µ�š7

���À���o�µ���Ÿ�}�v8

���Œ���L���‰�Œ�}�‰�}�•���o�•2

�d�Œ�]�P�P���Œ�•1

https://www.ted.com/talks/jimmy_wales_the_birth_of_wikipedia
https://www.ted.com/talks/jimmy_wales_the_birth_of_wikipedia
https://www.ted.com/talks/luis_von_ahn_massive_scale_online_collaboration
https://www.ted.com/talks/luis_von_ahn_massive_scale_online_collaboration
https://stackoverflow.com/
https://www.duolingo.com/
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Epilogue

People should understand that being a citizen goes much further than just being a consumer. We 

�O�L�Y�H���L�Q���D�Q���H�[�W�U�D�R�U�G�L�Q�D�U�\���W�L�P�H���R�I���H�[�S�R�Q�H�Q�W�L�D�O���S�U�R�J�U�H�V�V�����R�c�H�U�L�Q�J���D�P�D�]�L�Q�J���Q�H�Z���W�R�R�O�V���I�R�U���W�K�H���D�G�Y�D�Q�F�H�P�H�Q�W��

of knowledge and collaboration.

Inspired by the classical Athenian democracy, Philokratos aims to enable procedures answering 

the dominant problem in modern governance: informational asymmetry among those who govern 

and the citizens. Systemic shortcomings of current representative governance threaten democracy 

today, opening the path to extremists and populists.

With Philokratos, everyone should be able to contribute ideas and proposals to promote their 

preferred solutions over other solutions for the same issue. This “free market of ideas” is made 

possible by the eight-step cycle of Philokratos. Its mechanisms enable the exchange of documented 

arguments and counterbalance the informational asymmetry among all stakeholders. 

Balanced information provides better decision-making criteria to all participants, returning a 

substantial part of decision power where it belongs: to the people.
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Abstract

�7�K�H���,�U�L�V�K���S�R�H�W���6�H�D�P�X�V���+�H�D�Q�H�\���G�L�H�G���L�Q���������������E�X�W���K�L�V���S�R�H�W�U�\���U�H�P�D�L�Q�V���D��

�V�H�O�I�V�D�P�H�� �W�U�R�Y�H�� �I�R�U�� �W�K�H�� �G�L�V�S�D�U�D�W�H�� �U�K�H�W�R�U�L�F�� �R�I�� �S�R�O�L�W�L�F�D�O�� �V�H�S�D�U�D�W�L�V�P�� �D�Q�G��

�U�H�K�D�E�L�O�L�W�D�W�L�Y�H�� �K�X�P�D�Q�L�W�D�U�L�D�Q�L�V�P�� �W�K�U�R�X�J�K�R�X�W�� �W�K�H�� �S�D�V�W�� �G�H�F�D�G�H�� �L�Q�� �,�U�H�O�D�Q�G����

�Z�K�D�W�� �W�K�H�� �M�R�X�U�Q�D�O�L�V�W�� �5�D�F�K�H�O�� �&�R�R�N�H�� �F�D�O�O�V�� �³�W�K�H�� �+�H�D�Q�H�\�� �H�c�H�F�W���´�� �7�K�L�V�� �S�D�S�H�U��

�W�U�D�F�H�V�� �+�H�D�Q�H�\�¶�V�� �F�L�Y�L�F�� �D�I�W�H�U�O�L�I�H���� �D�V�N�L�Q�J�� �Z�K�\�� �K�L�V�� �S�R�V�W�K�X�P�R�X�V�� �L�P�D�J�H�� �D�Q�G��

�Z�R�U�N�� �D�S�S�H�D�O�V�� �W�R�� �V�X�F�K�� �D�� �Z�L�G�H�� �D�U�U�D�\�� �R�I�� �,�U�L�V�K�� �U�H�D�G�H�U�V�²�I�U�R�P�� �Q�D�W�L�R�Q�D�O�L�V�W�V��

�D�Q�G���X�Q�L�R�Q�L�V�W�V�����E�R�W�K���W�R���S�R�O�L�W�L�F�L�D�Q�V���R�Q���H�L�W�K�H�U���V�L�G�H���R�I���W�K�H���%�U�H�[�L�W���T�X�H�V�W�L�R�Q���D�Q�G��

�W�R���W�K�R�V�H���Z�K�R���Z�R�U�N���W�R���I�R�V�W�H�U���G�H�S�R�O�L�W�L�F�L�]�H�G�����F�L�Y�L�F���V�S�D�F�H�V���L�Q���1�R�U�W�K�H�U�Q���,�U�H�O�D�Q�G����

�+�H�D�Q�H�\�¶�V�� �1�D�F�K�O�H�E�H�Q�� �L�V�� �D�Q�� �H�Y�H�U���U�H�P�D�G�H�� �S�D�W�F�K�Z�R�U�N�� �T�X�L�O�W�²�D�Q�� �H�[�T�X�L�V�L�W�H��
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�+�H�D�Q�H�\�� �K�L�P�V�H�O�I�� �V�S�R�N�H�� �D�E�R�X�W�� �W�K�H�� �S�R�W�H�Q�W�L�D�O�L�W�\�� �R�I��

�S�R�H�W�U�\�¶�V���F�L�Y�L�F���L�P�D�J�L�Q�D�W�L�R�Q���L�Q���K�L�V���O�H�F�W�X�U�H�V���H�Q�W�L�W�O�H�G��

�7�K�H���5�H�G�U�H�V�V���R�I���3�R�H�W�U�\��

�ò	���5�D�F�K�H�O���&�R�R�N�H�����³�$�W���K�R�P�H���L�Q���+�H�D�Q�H�\���F�R�X�Q�W�U�\���´��The Guardian (November 2016), https://www.theguardian.com/books/2016/oct/02/

seamus-heaney-homeplace-review-bellaghy-co-down.

7	  Seamus Heaney, The Redress of Poetry (New York: Farrar, Straus and Giroux, 1995), 1.

�ô	 Gianpaolo Baiocchi, Elizabeth A. Bennett, Alissa Cordner, Peter Taylor Klein, and Stephanie Savell. The Civic Imagination: Making 

�D���'�L	ü�H�U�H�Q�F�H���L�Q���$�P�H�U�L�F�D�Q���3�R�O�L�W�L�F�D�O���/�L�I�H�� Boulder, CO: Paradigm Publishers, 2014.

Professors of poetry, apologists for it, 

practitioners of it, from Sir Philip Sidney to 

Wallace Stevens, all sooner or later are tempted 

to show how poetry’s existence as a form of art 

relates to or existence as citizens of society--how 

�L�W���L�V���³�R�I���S�U�H�V�H�Q�W���X�V�H�������´���3�R�H�W�L�F���¿�F�W�L�R�Q�V�����W�K�H���G�U�H�D�P�V��

of alternative worlds, enable governments and 

revolutionaries as well. It’s just that governments 

and revolutionaries would compel society to take 

on the shape of their imagining, whereas poets 

are typically more concerned to conjure with 

their own and their readers’ sense of what is 

possible, or desirable, or, indeed, imaginable. 

The nobility of poetry, says Wallace Stevens, “is 

a violence from within that protects us from the 

violence without.” It is the imagination pressing 

back against the pressures of reality.7

�7�K�H�� �&�L�Y�L�F�� �,�P�D�J�L�Q�D�W�L�R�Q���� �0�D�N�L�Q�J�� �D�� �'�L	ü�H�U�H�Q�F�H�� �L�Q��

American Political Life has described the concept of 

civic imaginations as ones that “underpin the processes 

of identifying problems and solutions, envisioning better 

societies and environments, and developing a plan to 

make those visions of a better future into reality.”8 

Conceptually, then, Heaney’s understanding of poetic 

imagination in the mobilization of change is not so 
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�G�L
u�H�U�H�Q�W���� �7�U�X�H���� �K�H�� �V�W�U�H�V�V�H�V�� �W�K�D�W�� �V�X�F�K�� �¿�F�W�L�Y�H�� �L�P�D�J�L�Q�L�Q�J�V��

are utilized, and realized to a greater extent, by 

governments and revolutions alike, which amass a 

collective hegemony far beyond that of an individual 

poet. However, he would not necessarily disagree with 

the idea that literature and art can fuel social cultural 

change and its creators, in turn, can be civic agents to a 

certain degree, although Heaney did not think poetry 

could “make things happen.”9 “It can,” he believed, 

“eventually make new feelings, or feelings about 

feelings, happen, and anybody can see that in this country 

�I�R�U���D���O�R�Q�J���W�L�P�H���W�R���F�R�P�H���D���U�H�¿�Q�H�P�H�Q�W���R�I���I�H�H�O�L�Q�J�V���Z�L�O�O���E�H��

more urgent than a re-framing of policies or of 

constitutions.”10 His self-awareness, even during his 

lifetime, of his own capacity to serve as a larger than life 

persona, a civic agent that provided a voice to the pain 

�D�Q�G���V�X
u�H�U�L�Q�J���R�I���E�R�W�K���V�L�G�H�V���R�I���W�K�H���F�R�Q�À�L�F�W�����L�Q���I�D�F�W�����Z�H�L�J�K�H�G��

on him heavily. His poem Flight Path poeticizes an 

instance where Danny Morrison, a Sinn Féin leader, 

accosted Heaney on a train, imploring him to speak out 

about the hunger strikers: “When, for fuck’s sake, are 

you going to write / Something for us?”11 Heaney’s 

reply? “If I do write something, / Whatever it is, I’ll be 

�õ	���0�D�U�L�O�\�Q�Q���-�����5�L�F�K�W�D�U�L�N����Acting between the Lines: The Field Day Theatre Company and Irish Cultural Politics, 1980-1984 (Oxford 

English Monographs. Oxford: New York: Clarendon Press; Oxford University Press, 1994), 6.

10	 Seamus Heaney, Soundings ‘72: Annual Anthology of New Irish Writing�����%�O�D�F�N�V�W�D
u���3�U�H�V�V�����%�H�O�I�D�V�W�����,�U�H�O�D�Q�G����������������������

11	 Seamus Heaney, “The Flight Path.” In The Spirit Level, (London: Faber & Faber, 1996), 25.

12	 Ibid, 25.

�í�ï	 Seamus Heaney, “Exposure.” In North (London: Faber and Faber, 1996), 67.

�í�ð	 Ibid.

writing for myself.”12 Similarly, in his poem “Exposure” 

Heaney carefully considers to whom he owes debts:&.

How did I end up like this?

I often think of my friends’

Beautiful prismatic counseling

And the anvil brains of some who hate me

As I sit weighing and weighing

My responsible tristia.

For what? For the ear?

For the people? For what is said behind-backs?13

He later emphasizes his between and betwixt identity 

in the poem as politically marginal yet continuously 

personal, writing, “I am neither internee nor informer; / 

An inner émigré, grown long-haired/And thoughtful.”14 

In the phrase “responsible tristia” Heaney has at the back 

of his mind Osip Mandelstam’s Tristia, which translates 

from the Latin as “sorrows” and itself takes Ovid’s work 

by the same title as an intertext. However Heaney’s 

modifying adjective “responsible” speaks directly to his 

struggle with his own notion of civic duty as a poet with 

allegiances to multiple individuals and groups.

One of those allegiances was the close friendship 

Heaney shared with Gerry Adams, a former leader of 
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the Sinn Féin political party from 1983 to 2018. At the 

time of Heaney’s death, Adams described him as “a 

�Q�D�W�L�R�Q�D�O�� �W�U�H�D�V�X�U�H���´�� �+�H�� �F�O�D�L�P�H�G�� �K�H�� �¿�U�V�W�� �U�H�D�G�� �+�H�D�Q�H�\�� �L�Q��

the early 70s when West Belfast was under British Army 

military occupation:.

I was so busy reading [Heaney’s] Death of a 

Naturalist, that he had published in 1966, that I 

failed to notice that the Brits had stopped the bus. 

�,�W�� �Z�D�V�� �W�K�H�� �3�D�U�D�F�K�X�W�H�� �5�H�J�L�P�H�Q�W�� �D�Q�G�� �W�K�H�\�� �Z�D�O�N�H�G��

menacingly up and down, asking passengers their 

names, addresses where they were going, and 

�F�K�H�F�N�L�Q�J�� �W�K�L�V�� �L�Q�I�R�� �Z�L�W�K���W�K�H�L�U���,�Q�W�H�O�O�L�J�H�Q�F�H���2
v�F�H�U��

and against cards of photos they carried with them 

of those they were hunting. One Brit stared at me 

for a second and then questioned the passenger 

behind me. Everybody heaved a sigh of relief 

�Z�K�H�Q�� �W�K�H�\�� �J�R�W�� �R
u���� �)�U�R�P�� �W�K�D�W�� �S�R�L�Q�W�� �R�Q���� �6�H�D�P�X�V��

Heaney became a sort of talisman for me.15

The notion of Heaney serving as a talisman, a 

protection from the British, in that historical moment 

tinges Heaney’s ink with nationalist sentiment by 

association. In his own poem “From The Frontier of 

Writing” British soldiers similarly detain Heaney at a 

military checkpoint:

�í�ñ	 Gerry Adams, “Seamus Heaney – Gerry Adams remembers a national treasure” Anphoblacht (Semptember 2013), https://www.

anphoblacht.com/contents/23371.

�í�ò	 Seamus Heaney, “From the Frontier of Writing.’ In The Haw Lantern (New York: Farrar, Straus, Giroux, 1987), 6.

17	 Seamus Heaney, �7�K�H���5�H�G�U�H�V�V���R�I���3�R�H�W�U�\ (New York: Farrar, Straus and Giroux, 1995), xvi.

�í�ô	 Gerry Adams, “Seamus Heaney – Gerry Adams remembers a national treasure” Anphoblacht (Semptember 2013), https://www.

anphoblacht.com/contents/23371

The tightness and the nilness round that space

when the car stops in the road, the troops inspect

its make and number and, as one bends his face

toward your window, you catch sight of more

on a hill beyond eyeing with intent

down cradled guns that hold you under cover.16

Heaney compares the experience of this real 

detainment to the imagined frontiers of writing, yet the 

two paradigms share the movement of free speech in 

demarcated spaces, which he describes as “the line that 

divides the actual condition of our daily lives from the 

imaginative representation of those conditions in 

literature.”17 Even in his homage to Heaney, Adams 

politicizes Heaney because he engaged with him in no 

other way. This hyper-political imaging is seen also in 

Adam’s request to Heaney to borrow a line from his Cure 

at Troy “And hope and history rhyme” for the title of his 

book Hope and History, which discusses the 80s and 90s 

and the evolution of the Peace Process in Ireland. He 

claimed that “it seemed to me then and today that The 

Cure at Troy���D�W���R�Q�F�H���F�D�W�F�K�H�V���W�K�H���G�H�V�S�D�L�U���R�I���F�R�Q�À�L�F�W���D�Q�G��

the hope of peace and justice.”18 Heaney’s poem in fact 

responds to political circumstances in which Adams was 

involved that fueled violent outbursts in Northern Ireland. 
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John Hume, the leader of the constitutional nationalist 

Social Democratic and Labour Party (SDLP), had met 

with Adams, who was then the President of Provisional 

Sinn Féin, which had been shunned from the political 

arena because it did not condemn the use of force by the 

�3�U�R�Y�L�V�L�R�Q�D�O�� �,�U�L�V�K�� �5�H�S�X�E�O�L�F�D�Q�� �$�U�P�\�� �G�H�V�S�L�W�H�� �V�K�D�U�L�Q�J��

similar political republican agendas. This openness on 

the part of Hume to meet (in fact that the two men had 

been meeting secretly for months) created, according to 

Adams’ account, “an immediate and generally hostile 

response from the [British and Irish] governments, the 

other political parties and sections of the media.”19

�7�K�H�� �Y�L�R�O�H�Q�F�H�� �W�K�D�W�� �I�R�O�O�R�Z�H�G���� �L�Q�� �Z�K�L�F�K�� �E�R�W�K�� �,�5�$��

�¿�J�K�W�H�U�V���D�Q�G���%�U�L�W�L�V�K���V�R�O�G�L�H�U�V���Z�H�U�H���V�O�D�X�J�K�W�H�U�H�G�����O�H�I�W���1�R�U�W�K�H�U�Q��

Ireland extremely volatile, with all sides mourning losses. 

These sides ranged from “the Ulster Defense Association 

���S�R�O�L�W�L�F�L�]�H�G�� �X�Q�L�R�Q�L�V�W�� �S�D�U�D�P�L�O�L�W�D�U�\���� �W�R�� �W�K�H�� �5�H�Y�H�U�H�Q�G�� �,�D�Q��

Paisley’s fundamentalist Democratic Unionist Party to the 

�2
v�F�L�D�O�� �8�Q�L�R�Q�L�V�W�V�� �W�R�� �W�K�H�� �F�H�Q�W�U�L�V�W�� �$�O�O�L�D�Q�F�H�� �3�D�U�W�\�� �W�R�� �W�K�H��

constitutional nationalist Social Democratic and Labour 

party to Sinn Féin (the political wing of the Provisional 

�,�5�$������ �Z�L�W�K�� �V�K�D�G�H�V�� �R�I�� �R�S�L�Q�L�R�Q�� �L�Q�� �E�H�W�Z�H�H�Q���´20 Heaney’s 

Chorus speech that ended his Cure at Troy, then, was a 

message to all these opposing sides and made reference 

�E�R�W�K�� �W�R�� �W�K�H�� �K�L�V�W�R�U�L�F�D�O�� �,�5�$�� �K�X�Q�J�H�U�� �V�W�U�L�N�H�V�� �D�Q�G�� �W�K�H�� �%�U�L�W�L�V�K��

soldiers’ deaths, creating a pathos surrounding communal 

loss. However, it also integrated a message of hope, a 

�í�õ	 Gerry Adams, Hope and History: Making Peace in Ireland (London, England: Brandon, 2003), 57.

20	���0�D�U�L�O�\�Q�Q���-�����5�L�F�K�W�D�U�L�N��������

21	 Seamus Heaney, and Sophocles. The Cure at Troy: A Version of Sophocles’ Philoctetes (New York: Noonday Press, 1991), 77.

utopic vision of a future Ireland no longer war-torn and 

fragmented. Below are the relevant stanzas:

�+�X�P�D�Q���E�H�L�Q�J�V���V�X
u�H�U��

They torture one another,

They get hurt and get hard.

No poem or play or song

Can fully right a wrong

�,�Q�À�L�F�W�H�G���D�Q�G���H�Q�G�X�U�H�G��

The innocent in gaols

Beat on their bars together.

A hunger-striker’s father

Stands in the graveyard dumb.

The police widow in veils

Faints at the funeral home.

History says, don’t hope

On this side of the grave.

But then, once in a lifetime

The longed-for tidal wave

Of justice can rise up,

And hope and history rhyme.

So hope for a great sea-change

On the far side of revenge.

Believe that further shore

Is reachable from here.

Believe in miracle

And cures and healing wells.21
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But this un-politicized potentiality Heaney expressed 

during this highly fraught historical period has become 

the lines often quoted today in relation to Brexit and other 

political matters. Gerry Adams, who remained staunchly 

anti-Brexit, claimed that Brexit would be a disaster as it 

would shift the soft borders in Ireland, which were 

previously British Army checkpoints, into “the EU’s only 

land frontier with a non-EU member” and consequently 

movement would become much more restrained and 

Ireland far more fragmented.22 However, since Heaney’s 

ending to Cure at Troy carries a utopic quality that is not 

�S�R�O�L�W�L�F�D�O�O�\���V�S�H�F�L�¿�F���R�U���R�Q�H���V�L�G�H�G���D�Q�G���D���J�H�Q�H�U�D�O���D�S�S�H�D�O���I�R�U��

civic conscience, it has come to provide cannon fodder 

�I�R�U�� �S�R�O�L�W�L�F�D�O�� �U�K�H�W�R�U�L�F�� �W�R�G�D�\�� �L�Q�� �V�X�S�S�R�U�W�� �R�I�� �%�U�H�[�L�W�����$�� �¿�U�V�W��

instance of this appropriation occurred when Arlene 

Foster, chief of the Democratic Union Party (DUP) in 

Northern Ireland, claimed people must believe that a 

“united community” can be created, quoting Belfast 

writer C S Lewis who said, “there are far, far better things 

ahead than any we leave behind.” Weaving a patchwork 

quilt of Northern Irish writers, she next quoted Heaney’s 

line from Cure at Troy “believe that further shore is 

reachable from here,” adding “a further, better shore may 

22	 Gerry Adams, “‘There is no escape from it’-Gerry Adams exclusive on Brexit result” Her, https://www.her.ie/life/there-is-no-

escape-from-it-gerry-adams-299568.

�î�ï	 Gerry Moriarty, “New DUP chief Arlene Foster seeks ‘more harmonious’ society,” The Irish Times (December 2015), https://www.

irishtimes.com/news/politics/new-dup-chief-arlene-foster-seeks-more-harmonious-society-1.2470292.

�î�ð	 Gerry Moriarty, “No surrender on DUP’s adamant opposition to withdrawal agreement” The Irish Times (November 2018), https://

www.irishtimes.com/news/politics/no-surrender-on-dup-s-adamant-opposition-to-withdrawal-agreement-1.3709673.

not always be the clearest to see or seem the easiest to 

reach. But it is there and it is not beyond us.”23 Similarly, 

Gerry Moriarty, a journalist for the Irish Times, described 

the DUP Diane Dodds as displaying “considerable 

chutzpah by quoting Seamus Heaney when anticipating 

the great day when the UK exits the European Union: 

“We must believe a further shore is reachable from 

here.”24 Clearly, the chutzpah in this case derives from the 

fact that Heaney himself would have presumably desired 

to remain in the EU and would oppose the inclusion of his 

poem in such political claims.

But the implication that the DUP appropriates 

this quotation to advocate for Brexit as an end to the 

Irish situation becomes even more misconstrued when 

we consider the section of Heaney’s adaptation from 

which it has been decontextualized. The line comes 

from the last stanza quoted above. This “great sea-

change,” critics have argued, constitutes Heaney’s 

utopic hope not only for a peaceful Ireland but, as 

Terry Eagleton puts it, “resolution, as Heaney’s 

naturalising imagery intimates (“tidal wave,” “sea-

change”), arrives as a miraculous gift rather than as 

political construct, inarticulable epiphany rather than 
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political strategy.”25 In this regard, then, the very nature 

of Heaney’s envisioned civic resolution to Ireland’s 

unrest is one that removes itself from any political 

apparatus. Secondly, DUP politicians tapping into this 

utopic appeal of a shore just out of sight obscured by a 

slight curvature either seem to want to disregard or are 

unaware of the rest of Heaney’s Cure at Troy, which 

expressed great frustration with unionism and DUP 

�¿�J�X�U�H�V�� �D�W�� �W�K�H�� �W�L�P�H���� �3�K�L�O�R�F�W�H�W�H�V�¶�� �O�L�Q�H�V�� �L�Q�� �+�H�D�Q�H�\�¶�V��

adaptation even pejoratively captured a caricatured 

likeness of the then DUP leader Ian Paisley such that 

“Philoctetes’ speech parallel[ed] much of the unionist 

rhetoric against the Anglo-Irish Agreement whereby 

Protestants in the North described being unceremoniously 

abandoned after centuries of loyalty to London.”26

It seems then, almost paradoxically, due to 

Heaney’s ubiquitous presence across Irish political, 

literary, and social spheres, his poetry has also come to 

demarcate a depoliticized space of communication. Just 

following the celebration of the occasion that marked 

�Z�K�D�W���Z�R�X�O�G���K�D�Y�H���E�H�H�Q���+�H�D�Q�H�\�¶�V���H�L�J�K�W�L�H�W�K���E�L�U�W�K�G�D�\�����5�R�U�\��

Carroll published an article in The Guardian entitled 

“Seamus Heaney’s words heal wounds reopened on 

Ireland’s border.” Carroll pointed out that both (Gerry) 

�$�G�D�P�V���D�Q�G���-�H
u�U�H�\���'�R�Q�D�O�G�V�R�Q�����D���0�H�P�E�H�U���R�I���3�D�U�O�L�D�P�H�Q�W��

�î�ñ	 Terry Eagleton, “Unionism and Utopia: Seamus Heaney’s The Cure at Troy. In Eamonn Jordan, and Arts Council of Ireland, Theatre 

�6�W�X
u�����&�U�L�W�L�F�D�O���(�V�V�D�\�V���R�Q���&�R�Q�W�H�P�S�R�U�D�U�\���,�U�L�V�K���7�K�H�D�W�U�H (Dublin: Carysfort Press, 2000), 174.

�î�ò	 Nathan Wallace, �+�H�O�O�H�Q�L�V�P���D�Q�G���5�H�F�R�Q�F�L�O�L�D�W�L�R�Q���L�Q���,�U�H�O�D�Q�G���I�U�R�P���<�H�D�W�V���W�R���)�L�H�O�G���'�D�\��(Cork, Ireland: Cork University Press, 2015), 124.

27	���5�R�\��Carroll, “Seamus Heaney’s words heal wounds reopened on Ireland’s border” The Guardian (April 2019), https://theguardian.

com/books/2019/apr/14/seamus-heaney-helps-heal-wounds-ireland-border-brexit.

for Lagan Valley representing the Democratic Unionist 

�3�D�U�W�\���� �W�Z�H�H�W�H�G�� �F�R�Q�G�R�O�H�Q�F�H�V�� �W�R�� �5�7�(�¶�V�� �%�U�X�V�V�H�O�V��

correspondent and Brexit expert Tony Connelly when his 

mother died that centered around lines from Heaney’s 

work.27 Adams simply quoted a line from Heaney’s North 

(“Compose in darkness. Expect aurora borealis in the 

long foray but no cascade of light”) and Donaldson more 

overtly quoted a line from Heaney’s “Clearances,” in 

which Heaney pays homage to his own mother (“I 

remembered her head bent towards my head, / Her breath 

�L�Q�� �P�L�Q�H���� �R�X�U�� �À�X�H�Q�W�� �G�L�S�S�L�Q�J�� �N�Q�L�Y�H�V�� �±�� ���� �1�H�Y�H�U�� �F�O�R�V�H�U�� �W�K�H��

whole rest of our lives”). Heaney’s poetry therefore 

constitutes a politically unmarked lingua franca among 

politicians who hold opposing views regarding Brexit 

and Northern Ireland more generally. These mutually 

understood gestures are recognized as a personal 

communication that transcends political, social, and 

geographical borders, and Heaney becomes a civic 

“agent” able to transmit messages of deep social 

engagement across an otherwise tense political schism.

Similarly, Carroll draws attention to the Seamus 

Heaney Homeplace located in Bellaghy, the village in 

Northern Ireland where Heaney is buried. The center, 

which is run by Heaney’s nephew Brian McCormick, is 

viewed as a sort of Foucauldian heterotopia, a space 
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outside of and removed from a surrounding location, 

�G�H�V�S�L�W�H���E�H�L�Q�J���W�K�H���S�O�D�F�H���Z�K�H�U�H���W�K�H���,�5�$���K�X�Q�J�H�U���V�W�U�L�N�H�V���W�R�R�N��

place—a topos thus inundated with Irish nationalism. 

Locals and visitors alike view the center as a type of 

utopian escape where politics are set aside and a more 

social notion of civic change can be promulgated. As 

Carroll points out, “the [Democratic Unionist Party] 

leader, Arlene Foster, and the then Sinn Féin leader, 

Martin McGuinness, attended its opening in 2016, a rare 

display of bipartisanship before power-sharing 

collapsed.”28 Heaney then becomes manifest—almost 

�V�\�Q�R�Q�\�P�R�X�V���Z�L�W�K�²�D���V�S�D�W�L�D�O�L�W�\���L�Q���Z�K�L�F�K���G�L
u�H�U�H�Q�W���S�R�O�L�W�L�F�D�O��

�¿�J�X�U�H�V���F�R���H�[�L�V�W���D�Q�G���F�R�Q�I�R�U�P���X�Q�G�H�U���D���Q�H�Z���F�L�Y�L�F���D�J�H�Q�G�D�²�D��

ritual far removed from any past parochial factionism.

The question, then, remains: who is Seamus 

Heaney in his afterlife as a civic poet “carrying two 

buckets?” How has his work and his own identity been 

stretched and manipulated to advocate for opposing 

�V�W�D�Q�G�S�R�L�Q�W�V���D�Q�G���W�K�H�Q���F�R�Q�À�D�W�H�G���D�J�D�L�Q���W�R���E�U�L�G�J�H���W�K�H���V�S�D�F�H��

between these political sides when it becomes necessary 

to humanize communications? How has he been upheld 

as a beacon for depoliticized social activism, an emblem 

under which any citizen is welcome to visit the Seamus 

Heaney Homeplace center? Does the civic message of his 

poetry lose its historicity, so deeply embedded in the 

Troubles in Northern Ireland, as time passes such that it 

�î�ô	 Ibid.

�î�õ	 Anton Chekhov, and Michael Frayn, The Cherry Orchard: A Comedy in Four Acts (Methuen’s Theatre Classics, London: Eyre 

Methuen, 1978), 18.

�ï�ì	 Seamus Heaney, Soundings ‘72: Annual Anthology of New Irish Writing ���%�O�D�F�N�V�W�D
u���3�U�H�V�V�����%�H�O�I�D�V�W�����,�U�H�O�D�Q�G����������������������

can be paradigmatically applied to current issues such as 

Brexit?

Leonid Gayev, one of the main characters of Anton 

Chekhov’s The Cherry Orchard, famously asks, “if for 

�V�R�P�H���G�L�V�H�D�V�H���D���J�U�H�D�W���P�D�Q�\���G�L
u�H�U�H�Q�W���U�H�P�H�G�L�H�V���D�U�H���S�U�R�S�R�V�H�G����

then it means that the disease is incurable.”29 If Heaney 

wrote his Cure at Troy in imaginative speculation over a 

cure to the disease festering in Northern Ireland (the wound 

of Philocetes) then his play purposely does not propose any 

�U�H�P�H�G�L�H�V�����S�R�O�L�W�L�F�D�O���R�U���R�W�K�H�U�Z�L�V�H�����E�X�W���U�D�W�K�H�U���R
u�H�U�V���D�W���L�W�V���F�O�R�V�H��

a utopic moment of hope. However, contemporary civic 

imaginations now propose Heaney as a remedy for various 

political divides and social unease in Ireland. They instill 

within his language more power to mobilize than he ever 

�K�L�P�V�H�O�I���J�U�D�Q�W�H�G���W�K�H���¿�J�X�U�H���R�I���W�K�H���S�R�H�W�����7�K�L�Q�N�L�Q�J���E�D�F�N���W�R���K�L�V��

statement from The Redress of Poetry, we might recall his 

claim that poetry “is the imagination pressing back against 

the pressures of reality.” How would Heaney then react to 

his afterlife, what might be cheekily coined “the redress of 

Heaney?” It seems he would caution against poetry as fuel 

�I�R�U���S�R�O�L�W�L�F�D�O���¿�U�H�����E�X�W���P�L�J�K�W���K�H�U�D�O�G���L�P�D�J�L�Q�D�W�L�R�Q���D�V���N�H�U�R�V�H�Q�H��

to light the lamp of civic sentiment. In lieu of a conclusion, 

let us remember his rather uncanny prediction that “in 

�>�,�U�H�O�D�Q�G�@���I�R�U���D���O�R�Q�J���W�L�P�H���W�R���F�R�P�H���D���U�H�¿�Q�H�P�H�Q�W���R�I���I�H�H�O�L�Q�J�V��

will be more urgent than a re-framing of policies or of 

constitutions.”30
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Abstract

�í	 ���Z���o�o���‰�}�Á���Œ���š�}���]�u���P�]�v���Ÿ�}�v�[���Á���•���������}�u�u�}�v���•�o�}�P���v���Z�����Œ�����]�v���š�Z�����•�š�Œ�����š�•���}�(���W���Œ�]�•���]�v���í�õ�ò�ô�X

�7�K�H�� ���������� �3�D�U�L�V�� �V�W�X�G�H�Q�W�� �U�H�Y�R�O�W�� �Z�D�V�� �D�� �P�R�Y�H�P�H�Q�W���� �,�� �F�O�D�L�P���� �R�I�� �G�H�V�L�U�H����

�%�D�V�H�G���L�Q�L�W�L�D�O�O�\���R�Q���W�K�H���G�H�V�L�U�H���R�I���\�R�X�Q�J���P�H�Q���D�Q�G���Z�R�P�H�Q���W�R���E�H���J�U�D�Q�W�H�G���W�K�H��

�S�H�U�P�L�V�V�L�R�Q���W�R���V�O�H�H�S���Z�L�W�K���R�Q�H���D�Q�R�W�K�H�U�����D�Q�G���F�D�U�U�L�H�G���R�X�W���E�\���S�K�L�O�R�V�R�S�K�H�U�V��

�R�I���G�H�V�L�U�H�����*�L�O�O�H�V���'�H�O�H�X�]�H�����)�H�O�L�[���*�X�D�W�W�D�U�L�����-�H�D�Q���3�D�X�O���6�D�U�W�U�H�����-�X�O�L�D���.�U�L�V�W�H�Y�D����

�D�Q�G���5�R�O�D�Q�G���%�D�U�W�K�H�V�����W�R���Q�D�P�H���D���I�H�Z�������W�K�H�������������U�H�Y�R�O�W���G�H�P�R�Q�V�W�U�D�W�H�G���W�K�H��

�Z�D�\�� �L�Q�� �Z�K�L�F�K�� �G�H�V�L�U�H�� ���Z�K�L�F�K�� �L�V�� �D�O�Z�D�\�V�� �D�Q�� �L�P�D�J�L�Q�D�W�L�Y�H�� �D�F�W���� �H�[�S�U�H�V�V�H�G��

�W�K�U�R�X�J�K���W�K�H���J�U�D�Q�W�L�Q�J���R�I���³�S�R�Z�H�U���W�R���L�P�D�J�L�Q�D�W�L�R�Q�´1���� �V�H�U�Y�H�V���D�V���D���P�R�G�H���R�I��

�V�R�F�L�D�O�� �F�K�D�Q�J�H���� �S�U�R�J�U�H�V�V���� �U�H�V�L�V�W�D�Q�F�H���� �D�Q�G�� �U�H�Y�R�O�X�W�L�R�Q���� �7�K�H�� �L�P�S�R�V�V�L�E�O�H�� �L�V��
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1	  David Aldridge: �0�X�V�L�F���7�K�H�U�D�S�\���D�Q�G���1�H�X�U�R�O�R�J�L�F�D�O���5�H�K�D�E�L�O�L�W�D�W�L�R�Q�� (2008). Jessica Kingsley; Illustrated edition.
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�7�K�L�V���S�D�Q�G�H�P�L�F���F�D�X�J�K�W���X�V���E�\���V�X�U�S�U�L�V�H�����:�H���G�L�G�Q�¶�W��

�U�H�D�F�W�� �U�H�J�D�U�G�L�Q�J�� �R�X�U�� �K�X�P�D�Q�� �V�L�G�H�� �E�X�W�� �Z�H�� �Z�H�U�H��

�W�K�L�U�V�W�\���W�R���¿�Q�G���D�O�W�H�U�Q�D�W�L�Y�H���P�R�G�H�U�Q���Z�D�\�V���W�K�U�R�X�J�K��

�W�H�F�K�Q�R�O�R�J�\�����$�O�O���W�K�H�D�W�U�H�V���U�H�D�F�W�H�G���D�V���D���F�K�D�L�Q�����7�K�H�U�H��

�K�D�Y�H�� �E�H�H�Q�� �I�H�Z�� �F�R�Q�F�H�U�W�� �K�D�O�O�V�� �Z�K�L�F�K�� �U�H�D�F�W�H�G��

�L�Q�G�L�Y�L�G�X�D�O�O�\��

	 �:�K�\�� �Q�R�W�� �¿�Q�G�L�Q�J�� �Z�D�\�V�� �V�R�� �W�K�D�W�� �D�� �Q�R�U�P�D�O��

�F�R�Q�F�H�U�W���� �I�R�U�� �H�[�D�P�S�O�H���� �W�D�N�H�V�� �S�O�D�F�H�� �L�Q�� �D�Q�G�� �R�X�W�� �R�I��

�W�K�H�� �+�D�O�O�� �Z�L�W�K�� �O�H�V�V�� �S�H�R�S�O�H���� �G�L�Y�L�G�H�G�� �L�Q�� �P�R�U�H�� �W�K�D�Q��
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Chrysanthie Emmanouilidou Conducting “Petite Messe Solennelle Rossini” |15 

February 2015 5p.m. | Emmaus Church Berlin Kreuzberg | Photo Credit: Foto 

Klaus-Peter Schmitt
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�R�Q�H�� �V�H�V�V�L�R�Q�V�"�� �7�K�H�U�H�� �D�U�H�� �K�X�Q�G�U�H�G�V�� �R�I�� �V�R�O�X�W�L�R�Q�V��

�D�Q�G�� �S�H�U�K�D�S�V�� �O�H�V�V�� �H�[�S�H�Q�V�L�Y�H�� �W�K�D�Q�� �F�D�Q�F�H�O�O�L�Q�J�� �D�O�O��

�S�H�U�I�R�U�P�D�Q�F�H�V���� �1�R�W�� �R�Q�O�\�� �W�K�H�� �D�U�W�L�V�W�V�� �E�X�W�� �D�O�O��

�S�U�D�F�W�L�W�L�R�Q�H�U�V�� �D�V�V�R�F�L�D�W�H�G�� ���F�R�Q�Q�H�F�W�H�G�� �Z�L�W�K�� �W�K�H�P��

�D�U�H�� �L�Q�� �G�D�Q�J�H�U�� �W�K�U�R�X�J�K�R�X�W�� �W�K�L�V�� �W�L�P�H���� �E�D�F�N�V�W�D�J�H��

�S�H�U�V�R�Q�Q�H�O���� �D�J�H�Q�F�L�H�V���� �V�R�X�Q�G�� �H�Q�J�L�Q�H�H�U�� �D�Q�G�� �V�R�� �R�Q����

�,�Q�� �W�K�H�� �J�O�R�E�D�O�� �V�W�D�J�H�� �P�X�V�L�F�� �K�D�O�O�V�� �R�U�� �W�K�H�D�W�U�H�V�� �K�D�Y�H��

�E�H�H�Q���V�H�H�Q���V�L�P�S�O�\���D�V���P�H�D�Q�V���R�I���H�Q�W�H�U�W�D�L�Q�P�H�Q�W���D�Q�G��

�O�H�V�V���D�V���E�H�D�U�H�U�V���R�I���R�X�U���F�X�O�W�X�U�H�����/�H�W�¶�V���I�D�F�H���L�W�����7�K�H�U�H��

�L�V���P�X�F�K

���P�R�U�H���W�R���E�H���G�R�Q�H���D�Q�G���F�D�Q���E�H���G�R�Q�H���I�R�U���W�K�H���V�D�N�H��

�R�I�� �W�K�H�� �D�U�W�V�� �V�R�� �W�K�D�W�� �W�K�H�\�� �F�D�Q�� �E�H�� �U�H�Y�L�W�D�O�L�]�H�G�� �D�Q�G��

�Z�D�N�H�Q���X�S���I�U�R�P���W�K�H�L�U���F�X�U�U�H�Q�W���O�H�W�K�D�U�J�\�����E�X�W���Z�H��

�K�D�Y�H���W�R���G�R���P�R�U�H���I�R�U���W�K�L�V���W�R���K�D�S�S�H�Q�����:�H���Q�H�H�G��

�W�R���D�F�W���L�Q���V�\�Q�H�U�J�\���Q�R�W���W�R���W�X�P�E�O�H���D�J�D�L�Q���E�H�I�R�U�H���W�K�H��

�Q�H�[�W���Y�L�U�X�V���D�S�S�H�D�U�V���D�Q�G���W�K�U�H�D�W�H�Q�V���X�V���W�R���W�D�N�H���D�Z�D�\��

�H�Y�H�Q���P�R�U�H���R�I���W�K�H���V�R�F�L�D�O���U�L�J�K�W�V�����Z�K�L�F�K���F�K�D�U�D�F�W�H�U�L�]�H��

�X�V���D�V���K�X�P�D�Q���E�H�L�Q�J�V���R�Q���W�K�L�V���S�O�D�Q�H�W�����7�K�H���I�R�O�O�R�Z�L�Q�J��

�P�X�V�L�F�� �P�R�G�H�O�� �W�K�D�W�� �,�� �D�P�� �S�U�R�S�R�V�L�Q�J�� �D�Q�G�� �Z�K�L�F�K�� �L�V��

�L�Q�V�S�L�U�H�G�� �E�\�� �W�K�H �F�R�P�P�X�Q�D�O�� �V�S�L�U�L�W�� �R�I�� �W�K�H���&�L�W�L�]�H�Q��

TALES���&�R�P�P�R�Q�V���F�R�O�O�H�F�W�L�Y�H���W�R���Z�K�L�F�K���,���E�H�O�R�Q�J�����L�V��

�M�X�V�W���R�Q�H���R�I���W�K�H���P�\�U�L�D�G���Z�D�\�V���Z�H���F�D�Q���U�H�Y�L�W�D�O�L�]�H���W�K�H��

�D�U�W�V�� �D�Q�G�� �W�K�H�L�U�� �F�D�S�D�F�L�W�\�� �W�R�� �Z�H�D�Y�H�� �F�R�Q�Q�H�F�W�L�R�Q�V��

�D�P�R�Q�J���K�X�P�D�Q���E�H�L�Q�J�V��

Chasing for the Love of Music: A 

Citizen TALES  Commons Music Model

�(�Y�H�U�\�� �Y�R�L�F�H�� �D�O�R�Q�H�� �L�V�� �W�R�R�� �Z�H�D�N���� �)�R�U�� �W�K�H��

�P�X�O�W�L�G�L�V�F�L�S�O�L�Q�D�U�\���&�L�W�L�]�H�Q�� �7�$�/�(�6�� �&�R�P�P�R�Q�V 

�F�K�R�U�X�V���� �I�R�U�� �D�� �Y�R�L�F�H�� �R�I�� �D�� �K�X�Q�G�U�H�G�� �S�H�R�S�O�H���� �W�K�H��

�S�R�V�V�L�E�L�O�L�W�L�H�V�� �L�Q�F�U�H�D�V�H�� �L�P�P�H�Q�V�H�O�\���� �(�Y�H�U�\�� �\�H�D�U��

�E�U�L�Q�J�V���D�E�R�X�W���P�D�Q�\���W�R�S�L�F�V�����:�H���F�R�X�O�G���F�R�Q�F�H�Q�W�U�D�W�H��

�R�Q�� �R�Q�H�� �W�R�S�L�F�� �D�Q�G�� �S�O�D�F�H�� �W�K�H�� �P�X�V�L�F�� �D�P�R�Q�J��

�S�D�L�Q�W�L�Q�J�V���� �G�D�Q�F�H�� �D�Q�G�� �O�L�W�H�U�D�W�X�U�H���� �)�R�X�U�� �G�L�c�H�U�H�Q�W��

�N�L�Q�G�� �R�I�� �D�U�W�� �F�R�X�O�G�� �E�H�� �S�U�H�V�H�Q�W�H�G�� �Z�L�W�K�L�Q�� �D�� �G�D�\�� ���D��

�N�L�Q�G�� �R�I�� �I�H�V�W�L�Y�D�O���� �P�D�\�E�H�� �L�Q�� �D�Q�� �D�E�D�Q�G�R�Q�H�G�� �S�O�D�F�H��

�V�T�X�D�G���� �7�K�H�V�H�� �D�U�H�� �W�K�H�� �P�R�V�W�� �S�U�H�I�H�U�D�E�O�H�� �R�Q�H�V����

�7�K�U�R�X�J�K�R�X�W�� �W�K�H�� �\�H�D�U�� �V�R�P�H�� �P�H�P�E�H�U�V�� �F�D�Q�� �E�H��

�U�H�V�S�R�Q�V�L�E�O�H�� �W�R�� �E�U�D�L�Q�V�W�R�U�P�� �D�Q�G�� �V�H�O�H�F�W�� �W�K�H�� �E�H�V�W��

�L�G�H�D�V���E�X�L�O�G�L�Q�J���X�S���D���I�H�D�V�L�E�O�H���S�U�R�J�U�D�P���U�H�J�D�U�G�L�Q�J���D��

�S�U�H�V�H�Q�W�D�W�L�R�Q�� �D�Q�G�� �D�Q�� �D�U�W�L�V�W�L�F�� �G�D�\�� �S�U�R�J�U�D�P���� �$��

�V�P�D�O�O���W�U�D�L�O�H�U���Y�L�G�H�R���V�K�R�X�O�G���X�Q�G�H�U�O�L�Q�H���W�K�H���P�H�D�Q�L�Q�J��

�D�Q�G�� �W�K�H�� �V�X�E�M�H�F�W�� �P�D�W�W�H�U���� �7�K�L�V�� �L�G�H�D�� �F�R�X�O�G�� �E�H��

�D�V�V�R�F�L�D�W�H�G���Z�L�W�K���D���F�K�D�U�L�W�\���L�G�H�D�����7�K�H���P�R�U�H���S�H�R�S�O�H��

�D�U�H���L�Q�Y�R�O�Y�H�G���W�K�H���P�R�U�H���S�R�V�V�L�E�O�H���L�W���L�V���W�R���¿�Q�G���O�R�F�D�O��

�S�D�U�W�L�F�L�S�D�Q�W�V���Z�K�R���D�U�H���L�Q�W�H�U�H�V�W�H�G���L�Q���E�R�W�K�����K�H�O�S�L�Q�J��

�D�Q�G���E�H�L�Q�J���K�H�O�S�H�G���� �)�R�U���V�X�S�S�R�U�W���Z�H���F�R�X�O�G���H�Q�J�D�J�H��

�X�Q�L�Y�H�U�V�L�W�L�H�V�� �R�U�� �P�X�V�H�X�P�V�� �R�U�� �R�W�K�H�U�� �D�U�W�L�V�W�L�F��

�R�U�J�D�Q�L�]�D�W�L�R�Q�V��
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�7�K�H���&�2�9�,�'���������S�D�Q�G�H�P�L�F�����W�R�J�H�W�K�H�U���Z�L�W�K���W�K�H���I�D�L�O�X�U�H�V���R�I���E�R�W�K���J�R�Y�H�U�Q�P�H�Q�W�V���D�Q�G���V�R�F�L�H�W�\����

�W�R���T�X�L�F�N�O�\���D�Q�G���D�S�S�U�R�S�U�L�D�W�H�O�\���U�H�V�S�R�Q�G���W�R���L�W�V���U�D�Y�D�J�H�V�����K�D�Y�H���X�S�H�Q�G�H�G���P�R�V�W���D�V�S�H�F�W�V���R�X�U���O�L�Y�H�V����

�2�Q�H�� �R�I�� �W�K�H�� �K�D�U�G�H�V�W���K�L�W�� �L�Q�G�X�V�W�U�L�H�V�� �K�D�V�� �E�H�H�Q�� �W�K�H�� �D�U�W�V�� �D�Q�G�� �H�Q�W�H�U�W�D�L�Q�P�H�Q�W�� �Z�R�U�O�G���� �E�R�W�K��

�F�R�P�P�H�U�F�L�D�O���D�Q�G���Q�R�Q���S�U�R�¿�W�����:�K�L�O�H���W�K�H���G�D�P�D�J�H���G�R�Q�H���W�R���W�K�H���F�X�O�W�X�U�D�O���V�S�K�H�U�H���F�D�Q�Q�R�W���H�T�X�D�W�H�G��

�Z�L�W�K���W�K�H���K�X�P�D�Q���O�R�V�V�����L�W���L�V���F�R�Q�V�L�G�H�U�D�E�O�H���D�Q�G���Z�L�O�O���F�D�V�W���D���O�R�Q�J���V�K�D�G�R�Z��

�� �:�L�W�K�R�X�W�� �V�R�X�Q�G�L�Q�J�� �S�R�O�O�\�D�Q�Q�D�L�V�K���� �,�� �E�H�O�L�H�Y�H�� �W�K�D�W�� �W�K�L�V�� �X�S�K�H�D�Y�D�O�� �L�V�� �O�L�N�H�O�\�� �W�R�� �F�U�H�D�W�H��

�R�S�S�R�U�W�X�Q�L�W�\�� �D�Q�G�� �S�U�R�P�L�V�H���� �S�D�U�W�L�F�X�O�D�U�O�\�� �I�R�U�� �V�P�D�O�O�H�U���� �P�R�U�H�� �Q�L�P�E�O�H�� �R�U�J�D�Q�L�]�D�W�L�R�Q�V�� �D�Q�G��

�F�U�H�D�W�R�U�V���S�U�H�Y�L�R�X�V�O�\���G�L�V�D�G�Y�D�Q�W�D�J�H�G���Y�L�V���j���Y�L�V���G�R�P�L�Q�D�Q�W���R�U�J�D�Q�L�]�D�W�L�R�Q�V���D�Q�G���D�U�W�L�V�W�V���L�Q���W�K�H�L�U��

�U�H�V�S�H�F�W�L�Y�H���F�U�H�D�W�L�Y�H���¿�H�O�G�V�����:�L�W�K���O�R�Z�H�U���R�Y�H�U�K�H�D�G���D�Q�G���O�H�V�V���W�R���O�R�V�H�����W�K�H���I�R�U�P�H�U���F�D�Q���E�H���P�R�U�H��

�À�H�[�L�E�O�H�����D�E�O�H���W�R���D�F�W���P�R�U�H���T�X�L�F�N�O�\���D�Q�G���P�R�U�H���Z�L�O�O�L�Q�J���W�R���W�D�N�H���U�L�V�N�V���W�K�D�Q���W�K�H���O�D�W�W�H�U�����P�D�N�L�Q�J��

�W�K�H�P�� �P�R�U�H�� �D�G�D�S�W�D�E�O�H�� �D�Q�G�� �L�Q�� �V�R�P�H�� �Z�D�\�V�� �H�D�V�L�H�U�� �W�R�� �V�X�V�W�D�L�Q�� �L�Q�� �D�� �F�U�L�V�L�V���� �%�R�W�K�� �K�D�Y�H�� �E�H�H�Q��

�O�L�E�H�U�D�W�H�G���W�R���H�[�S�H�U�L�P�H�Q�W�����E�H�F�D�X�V�H���W�K�H���R�O�G���P�H�W�K�R�G�V���G�R�Q�¶�W���D�S�S�O�\���Q�R�Z�����D�Q�G���W�K�H���S�U�H�V�V�X�U�H���W�R��

�F�R�Q�I�R�U�P���W�R���W�U�D�G�L�W�L�R�Q�V���D�Q�G���P�L�P�L�F���S�H�H�U���E�H�K�D�Y�L�R�U���L�V���P�X�F�K���Z�H�D�N�H�U�����6�L�Q�F�H���P�X�F�K���R�I���W�K�H���F�X�U�U�H�Q�W��

�W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���L�V���F�R�Q�Q�H�F�W�H�G���W�R���W�K�H���³�Y�L�U�W�X�D�O�´���Z�R�U�O�G�����V�R�P�H���R�I���L�W���Z�L�O�O���U�H�L�Q�I�R�U�F�H���H�Q�W�U�H�Q�F�K�H�G��

�L�Q�H�T�X�L�W�L�H�V���� �D�Q�G�� �H�[�F�O�X�G�H�� �W�K�R�V�H�� �Z�L�W�K�R�X�W�� �V�X�d�F�L�H�Q�W�� �N�Q�R�Z�O�H�G�J�H�� �R�I�� �R�U�� �D�F�F�H�V�V�� �W�R�� �F�U�L�W�L�F�D�O��

�W�H�F�K�Q�R�O�R�J�L�H�V�����,�Q�G�L�Y�L�G�X�D�O�V���L�Q�V�W�L�W�X�W�L�R�Q�V���Z�K�R���W�K�D�W���K�D�Y�H���X�Q�G�H�U�L�Q�Y�H�V�W�H�G���L�Q���G�L�J�L�W�D�O���H�Q�J�D�J�H�P�H�Q�W��

�P�D�\�� �E�H�� �K�D�Q�G�L�F�D�S�S�H�G���� �%�X�W�� �L�Q�� �W�K�H�� �Y�L�U�W�X�D�O�� �U�H�D�O�P���� �I�R�U�F�H�I�X�O���� �G�H�F�L�V�L�Y�H�� �D�Q�G�� �X�Q�F�R�Q�Y�H�Q�W�L�R�Q�D�O��

�D�F�W�L�R�Q���F�D�Q���W�X�U�Q���W�K�L�Q�J�V���D�U�R�X�Q�G���P�R�U�H���V�Z�L�I�W�O�\���W�K�D�Q���L�Q���D���µ�E�U�L�F�N�V���D�Q�G���P�R�U�W�D�U�¶���H�Q�Y�L�U�R�Q�P�H�Q�W�����L�I��

�W�K�H���D�S�S�U�R�S�U�L�D�W�H���W�R�R�O�V���D�U�H���L�G�H�Q�W�L�¿�H�G���D�Q�G���W�K�H���J�U�R�X�S�V���Z�R�U�N���W�R���W�K�H�L�U���V�W�U�H�Q�J�W�K�V�����1�H�Z���S�O�D�W�I�R�U�P�V��
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�R�X�W�S�X�W���D�Q�G���V�X�S�S�R�U�W�H�U�V���I�D�Q�E�D�V�H�����,�W���P�D�\���D�O�V�R���U�H�V�H�W��

�H�[�S�H�F�W�D�W�L�R�Q�V�� �I�R�U�� �W�K�R�V�H�� �V�H�H�N�L�Q�J�� �H�G�X�F�D�W�L�R�Q�� �D�Q�G��

�F�D�U�H�H�U�V���L�Q���W�K�H���D�U�W�V���L�Q���W�K�H���I�X�W�X�U�H���W�R���P�R�U�H���U�H�D�O�L�V�W�L�F��

�O�H�Y�H�O�V���� �3�U�L�R�U�� �W�R�� �W�K�H�� �S�D�Q�G�H�P�L�F���� �W�K�H�� �U�D�W�H�� �D�W�� �Z�K�L�F�K��

�S�R�V�W���V�H�F�R�Q�G�D�U�\�� �H�G�X�F�D�W�L�R�Q�D�O�� �L�Q�V�W�L�W�X�W�L�R�Q�V�� �Z�H�U�H��

�X�Q�O�H�D�V�K�L�Q�J�� �Z�R�X�O�G���E�H�� �S�H�U�I�R�U�P�H�U�V���� �Y�L�V�X�D�O�� �D�U�W�L�V�W�V����

�¿�O�P�P�D�N�H�U�V���� �H�W�F���� �L�Q�W�R�� �W�K�H�� �Z�R�U�O�G�� �Z�D�V�� �Q�R�W��

�V�X�V�W�D�L�Q�D�E�O�H���D�Q�G���D�U�J�X�D�E�O�\�� �X�Q�F�R�Q�V�F�L�R�Q�D�E�O�H���� �J�L�Y�H�Q��

�W�K�H���I�H�H�V���F�K�D�U�J�H�G���D�Q�G���O�D�F�N���R�I���S�U�H�S�D�U�D�W�L�R�Q���I�R�U���W�K�H����

�S�U�D�F�W�L�F�D�O�L�W�L�H�V���R�I���P�D�N�L�Q�J���W�K�H�L�U���Z�D�\���D�Q�G���H�Q�G�X�U�L�Q�J���L�Q��

�W�K�H�L�U�� �F�K�R�V�H�Q�� �L�Q�G�X�V�W�U�\���� �/�R�R�N�L�Q�J�� �E�D�F�N�� �D�W�� �K�L�V�W�R�U�\��

�V�K�R�Z�V���W�K�D�W���D���U�H�P�D�U�N�D�E�O�H���Q�X�P�E�H�U���R�I���W�K�H���F�U�H�D�W�L�Y�H�V��

�Z�K�R�� �P�D�G�H�� �D�� �O�D�V�W�L�Q�J�� �L�P�S�D�F�W�� �L�Q�� �W�K�H�L�U�� �¿�H�O�G���V���� �K�D�G��

�L�Q�F�R�Q�V�L�V�W�H�Q�W�� �D�F�F�H�V�V�� �W�R�� �I�R�U�P�D�O�� �W�U�D�L�Q�L�Q�J���� �D�Q�G��

�G�H�Y�H�O�R�S�H�G���W�K�H�L�U���V�N�L�O�O�V���L�Q���D���P�R�V�W�O�\���V�H�O�I���G�L�U�H�F�W�H�G���Z�D�\��

�Z�L�W�K���L�Q�S�X�W���I�U�R�P���S�H�H�U�V���U�D�W�K�H�U���W�K�D�Q���S�U�R�I�H�V�V�R�U�V��

���,���D�P���Q�R�W�����Q�R�U���K�D�Y�H���,���H�Y�H�U���E�H�H�Q���R�I���W�K�H���µ�E�X�U�Q���L�W��

�D�O�O�� �G�R�Z�Q�¶�� �V�F�K�R�R�O�� �R�I�� �W�K�R�X�J�K�W���� �:�K�L�O�H�� �,�� �K�D�Y�H���� �I�R�U��

�R�Y�H�U�� �D�� �G�H�F�D�G�H���� �V�H�H�Q�� �D�� �S�U�H�F�L�S�L�F�H�� �V�O�R�Z�O�\��

�D�S�S�U�R�D�F�K�L�Q�J�� �W�K�D�W�� �,�� �E�H�O�L�H�Y�H�G�� �P�L�J�K�W�� �E�U�L�Q�J�� �G�R�Z�Q��

�P�D�Q�\�� �F�U�H�D�W�L�Y�H�� �L�Q�V�W�L�W�X�W�L�R�Q�V�� ���P�X�V�H�X�P�V�� �D�Q�G��

�J�D�O�O�H�U�L�H�V���� �S�H�U�I�R�U�P�L�Q�J�� �D�U�W�V�� �R�U�J�D�Q�L�]�D�W�L�R�Q�V�� �D�Q�G��

�W�K�H�D�W�H�U�V�����P�X�V�L�F���Y�H�Q�X�H�V���D�Q�G���F�L�Q�H�P�D�V���H�W�F���������,���Q�H�Y�H�U��

�L�P�D�J�L�Q�H�G�� �W�K�D�W�� �L�W�� �P�L�J�K�W�� �E�H�� �X�Q�O�H�D�V�K�H�G�� �Z�L�W�K�� �V�X�F�K��

�V�S�H�H�G�� �D�Q�G�� �I�R�U�F�H���� �,�W�� �L�V�� �G�L�V�K�H�D�U�W�H�Q�L�Q�J�� �W�R�� �V�H�H�� �D��

�U�H�F�H�Q�W�O�\�� �Y�L�E�U�D�Q�W�� �F�X�O�W�X�U�D�O�� �V�F�H�Q�H�� �D�W�� �D�Q�� �D�O�P�R�V�W��

�V�W�D�Q�G�V�W�L�O�O���� �1�H�Y�H�U�W�K�H�O�H�V�V���� �W�K�L�V�� �S�H�U�L�R�G�� �K�D�V�� �V�K�R�Z�Q��

�P�H�� �W�K�D�W�� �F�U�H�D�W�L�Y�H�V���F�U�H�D�W�R�U�V�� �F�R�Q�W�L�Q�X�H�� �W�R�� �K�D�Y�H�� �D��

�E�X�U�Q�L�Q�J���G�H�V�L�U�H���W�R���F�U�H�D�W�H���D�Q�G���V�K�D�U�H���W�K�D�W���F�U�H�D�W�L�Y�L�W�\����

�D�Q�G���D�X�G�L�H�Q�F�H�V���W�R���H�Q�J�D�J�H���Z�L�W�K���D�Q�G���V�X�S�S�R�U�W���W�K�H�P����

�0�R�U�H�� �L�P�S�R�U�W�D�Q�W�O�\���� �E�R�W�K�� �D�S�S�H�D�U�� ���Q�R�Z���� �P�R�U�H��

�Z�L�O�O�L�Q�J�� �W�R�� �E�H�� �À�H�[�L�E�O�H�� �W�R�� �P�H�H�W�� �H�D�F�K�� �R�W�K�H�U�� �L�Q�� �Q�H�Z��

�Z�D�\�V�����$�V���,���Z�U�L�W�H���W�K�L�V�����L�Q���'�H�F�H�P�E�H�U���������������Z�H���D�U�H��

�H�Q�W�H�U�L�Q�J���Z�K�D�W���,���K�R�S�H���L�V���W�K�H���P�R�V�W���L�Q�W�H�Q�V�H���S�K�D�V�H���R�I��
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�e Ancient and Honorable Artillery Company Museum, in Boston's 

historic Faneuil Hall, closed to the public since March. Photographed 

November 2020. Photo courtesy of Ballets Russes Arts Initiative 

(BRAI)

Musicians record a virtual concert for Ballets Russes Arts 

Initiative  (BRAI) at the Harvard Musical Association in Beacon 

Hill. Photographed September 2020. Photo courtesy of BRAI
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�W�K�H���F�U�L�V�L�V�����Z�L�W�K���D���U�H�W�X�U�Q���W�R���D���Z�R�U�O�G���Z�L�W�K���P�L�Q�L�P�D�O��

�R�E�V�W�D�F�O�H�V�� �W�R�� �W�U�D�G�L�W�L�R�Q�D�O�� �F�X�O�W�X�U�D�O�� �D�F�W�L�Y�L�W�\�� �W�Z�R�� �� �R�U��

�S�H�U�K�D�S�V�� �P�R�U�H�� �\�H�D�U�V�� �D�Z�D�\���� �,�� �D�P�� �F�R�Q�¿�G�H�Q�W�� �W�K�D�W��

�Z�K�H�Q���Z�H���F�D�Q���V�D�I�H�O�\���H�P�H�U�J�H���I�U�R�P���L�V�R�O�D�W�L�R�Q�����S�H�R�S�O�H��

�Z�L�O�O���K�D�Y�H���D���V�W�U�R�Q�J�H�U���G�H�V�L�U�H���W�R���L�Q�W�H�U�D�F�W���Z�L�W�K���R�W�K�H�U�V��

�L�Q�� �D�� �Y�D�U�L�H�W�\�� �R�I�� �Z�D�\�V�� �D�V�� �Z�H�O�O�� �D�V�� �W�R�� �V�K�D�U�H�� �D�H�V�W�K�H�W�L�F��

�D�Q�G�� �W�U�D�Q�V�F�H�Q�G�H�Q�W�� �H�[�S�H�U�L�H�Q�F�H�V���� �7�K�H�� �D�U�W�V�� �Z�L�O�O�� �E�H��

�Q�H�H�G�H�G�����V�R�X�J�K�W���D�I�W�H�U�����D�Q�G���Y�D�O�X�H�G��

�+�R�Z�H�Y�H�U���� �D�I�W�H�U�� �D�Q�� �L�Q�L�W�L�D�O�� �H�[�S�O�R�V�L�R�Q�� �R�I��

�D�F�W�L�Y�L�W�\�����,���D�P���Q�R�W���V�X�U�H���W�R���Z�K�D�W���H�[�W�H�Q�W���D�X�G�L�H�Q�F�H�V��

�Z�L�O�O�� �Z�D�Q�W�� �W�R�� �U�H�W�X�U�Q���� �O�R�Q�J���W�H�U�P���� �W�R�� �I�R�U�P�H�U�O�\��

�W�U�D�G�L�W�L�R�Q�D�O���� �K�L�H�U�D�W�L�F�� �Z�D�\�V�� �R�I�� �H�[�S�H�U�L�H�Q�F�L�Q�J�� �W�K�H��

�D�U�W�V�����+�D�Y�L�Q�J���K�D�G���F�R�Q�F�H�U�W�V���F�R�P�H���W�R���W�K�H�P���L�Q���W�K�H�L�U��

�O�L�Y�L�Q�J�� �U�R�R�P�V���� �D�Q�G�� �S�H�U�I�R�U�P�H�U�V�� �V�S�H�D�N�L�Q�J��

���V�H�H�P�L�Q�J�O�\�����G�L�U�H�F�W�O�\���W�R���W�K�H�P�����W�K�H�\���P�D�\���H�[�S�H�F�W���D��

�P�R�U�H���L�P�P�H�U�V�L�Y�H���D�Q�G���P�R�U�H���S�H�U�V�R�Q�D�O���H�[�S�H�U�L�H�Q�F�H��

�L�Q���W�K�H���F�R�Q�F�H�U�W���K�D�O�O�²�Q�R�W���M�X�V�W���W�K�H���R�S�S�R�U�W�X�Q�L�W�\���W�R��

�K�H�D�U���� �Z�L�W�K�� �D�� �J�U�R�X�S�� �R�I�� �V�W�U�D�Q�J�H�U�V���� �D�� �O�L�Y�H��

�L�Q�W�H�U�S�U�H�W�D�W�L�R�Q���R�I���P�X�V�L�F���W�K�D�W���W�K�H�\���F�R�X�O�G���O�L�V�W�H�Q���W�R��

�Z�L�W�K�� �E�H�W�W�H�U�� �V�R�X�Q�G�� �T�X�D�O�L�W�\���� �I�H�Z�H�U�� �K�D�V�V�O�H�V�� �D�Q�G��

�P�R�U�H�� �F�U�H�D�W�X�U�H�� �F�R�P�I�R�U�W�V�� �R�Q�� �D�� �Z�H�O�O���F�D�O�L�E�U�D�W�H�G��

�V�R�X�Q�G�� �V�\�V�W�H�P�� �D�W�� �K�R�P�H���� �+�D�Y�L�Q�J�� �Z�D�W�F�K�H�G��

�S�H�U�I�R�U�P�D�Q�F�H�V�� �¿�O�P�H�G�� �L�Q�� ���.�� �D�W�� �G�L�c�H�U�H�Q�W�� �D�Q�J�O�H�V����

�S�H�U�K�D�S�V���H�Y�H�Q���Z�L�W�K���$�5���9�5���F�R�P�S�R�Q�H�Q�W�V�����D�O�O�R�Z�L�Q�J��

�H�[�S�H�U�L�H�Q�F�H�V�� �W�K�D�W�� �D�U�H�� �Q�R�W�� �S�K�\�V�L�F�D�O�O�\�� �S�R�V�V�L�E�O�H��

�I�U�R�P�� �D�� �V�L�Q�J�O�H�� ���S�R�V�V�L�E�O�\�� �U�D�W�K�H�U�� �G�L�V�W�D�Q�W���� �W�K�H�D�W�H�U��

�V�H�D�W�����D�Q�G���À�\���R�Q���W�K�H���Z�D�O�O���S�H�H�N�V���µ�E�D�F�N�V�W�D�J�H���¶���W�K�H�\��

�P�D�\�� �Z�D�Q�W�� �W�R�� �J�H�W�� �V�R�P�H�W�K�L�Q�J�� �Q�H�Z�� �R�U�� �G�L�c�H�U�H�Q�W��

�I�U�R�P�� �W�K�H�� �D�W�P�R�V�S�K�H�U�H�� �D�Q�G�� �S�H�U�K�D�S�V�� �I�U�R�P�� �W�K�H�L�U��

�I�H�O�O�R�Z���D�X�G�L�H�Q�F�H���P�H�P�E�H�U�V���G�X�U�L�Q�J���W�K�H���L�Q���W�K�H�D�W�H�U��

�H�[�S�H�U�L�H�Q�F�H���U�D�W�K�H�U���W�K�D�Q���W�K�H���V�L�P�S�O�H���I�D�F�W���R�I���E�H�D�U�L�Q�J��

�Z�L�W�Q�H�V�V���W�R���D���S�D�U�W�L�F�X�O�D�U���S�H�U�I�R�U�P�D�Q�F�H���D�Q�G���K�D�Y�L�Q�J��

�D�� �G�U�L�Q�N�� �L�Q�� �W�K�H�� �O�R�E�E�\�� �E�D�U�� �G�X�U�L�Q�J�� �L�Q�W�H�U�P�L�V�V�L�R�Q����

�+�D�Y�L�Q�J�� �³�Y�L�V�L�W�H�G�´�� �H�[�K�L�E�L�W�L�R�Q�V�� �L�Q�� �R�Q�O�L�Q�H�� �Y�L�H�Z�L�Q�J��

�U�R�R�P�V�� �D�Q�G�� �9�5�� �Z�D�O�N�W�K�U�R�X�J�K�V���� �Z�K�D�W�� �O�H�Y�H�O�� �R�I��

�F�R�Q�Q�H�F�W�L�R�Q���R�U���H�Q�U�L�F�K�P�H�Q�W���R�U���S�H�U�V�R�Q�D�O���F�X�U�D�W�L�R�Q��

�Z�L�O�O�� �W�K�H�\�� �G�H�P�D�Q�G�� �G�X�U�L�Q�J�� �D�Q�� �L�Q���U�H�D�O���O�L�I�H��

�H�[�S�O�R�U�D�W�L�R�Q���R�I���D���P�X�V�H�X�P���R�U���J�D�O�O�H�U�\�"

���,���G�R���E�H�O�L�H�Y�H�����W�K�D�W���W�K�H���Q�H�Z���F�U�H�D�W�L�Y�H���H�S�R�F�K���W�K�D�W��

�H�P�H�U�J�H�V�� �D�I�W�H�U�� �W�K�H�� �S�D�Q�G�H�P�L�F�� �J�U�D�G�X�D�O�O�\�� �U�H�F�H�G�H�V��

�Z�L�O�O���I�H�D�W�X�U�H���D���P�R�U�H���G�H�P�R�W�L�F���Z�D�\���R�I���F�U�H�D�W�L�Q�J���D�Q�G��

�H�[�S�H�U�L�H�Q�F�L�Q�J�� �D�U�W���� �,�W�� �Z�L�O�O�� �E�H�� �O�H�V�V�� �I�R�U�P�D�O�L�]�H�G�� �R�U��

�D�F�D�G�H�P�L�F���� �O�H�V�V�� �U�H�J�X�O�D�W�H�G�� �D�Q�G�� �G�L�F�W�D�W�H�G�� �E�\�� �W�K�H��

�K�L�J�K���S�U�L�H�V�W�V���R�I���³�7�D�V�W�H���´���,�W���P�D�\���Q�R�W���E�H���W�R���H�Y�H�U�\�R�Q�H�¶�V��

�O�L�N�L�Q�J���� �$�Q�G�� �L�W�� �L�V�� �K�D�U�G�� �W�R�� �N�Q�R�Z�� �W�R�� �Z�K�D�W�� �H�[�W�H�Q�W�� �L�W��

�Z�L�O�O�� �U�H�V�H�P�E�O�H�� �W�K�H�� �S�U�H���S�D�Q�G�H�P�L�F�� �Z�R�U�O�G���� �%�X�W�� �L�W��

�Z�L�O�O�� �E�H�� �Y�L�E�U�D�Q�W�� �D�Q�G�� �G�L�Y�H�U�V�H�� �L�Q�� �D�O�O�� �W�K�H�L�U�� �V�H�Q�V�H�V����

�$�U�W�����O�L�N�H���O�L�I�H�����Z�L�O�O���¿�Q�G���L�W�V���Z�D�\��
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�)�H�P�L�Q�L�V�W�V���D�W���W�K�H���K�H�O�P���R�I���D�O�P�R�V�W���H�Y�H�U�\���V�L�Q�J�O�H���I�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W���Z�R�X�O�G���K�D�Y�H���\�R�X���E�H�O�L�H�Y�H���W�K�D�W���W�K�H�L�U��

�¿�J�K�W���I�R�U���H�T�X�D�O�L�W�\���L�V���M�X�V�W���W�K�D�W�����H�T�X�D�O�����+�R�Z�H�Y�H�U�����R�S�H�U�D�W�L�Q�J���X�Q�G�H�U���W�K�H���D�V�V�X�P�S�W�L�R�Q���W�K�D�W���µ�R�Q�H���V�L�]�H���¿�W�V���D�O�O�¶��

�Z�K�H�Q���L�W���F�R�P�H�V���W�R���I�H�P�L�Q�L�V�P���X�Q�H�T�X�L�Y�R�F�D�O�O�\���L�J�Q�R�U�H�V���W�K�H���F�R�P�S�O�H�[���U�H�D�O�L�W�L�H�V���R�I���K�R�Z���V�R�F�L�D�O���L�G�H�Q�W�L�W�L�H�V���V�X�F�K���D�V��

�U�D�F�H�����J�H�Q�G�H�U���D�Q�G���F�O�D�V�V���D�Q�G���W�K�H�L�U���U�H�O�D�W�H�G���L�V�V�X�H�V���D�U�H���L�Q���I�D�F�W���L�Q�W�H�U�F�R�Q�Q�H�F�W�H�G�����)�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W�V���X�V�H���W�K�H��

�L�P�D�J�H���R�I���D���P�L�G�G�O�H���F�O�D�V�V���Z�K�L�W�H���Z�R�P�D�Q���D�V���D�Q���R�X�W�G�D�W�H�G���P�R�G�H�O���I�R�U���Z�K�L�F�K���W�K�H�\���E�D�V�H���W�K�H�L�U���D�J�H�Q�G�D�V���R�Q�����<�H�W��

�W�K�L�V���R�X�W�G�D�W�H�G���P�R�G�H�O���I�D�L�O�V���W�R���D�G�G�U�H�V�V���W�K�H���L�Q�H�T�X�D�O�L�W�L�H�V���W�K�D�W���D�F�W���D�V���Q�H�V�W�L�Q�J���G�R�O�O�V���Z�L�W�K�L�Q���D�O�U�H�D�G�\���H�[�L�V�W�L�Q�J��

�L�V�V�X�H�V���V�X�F�K���D�V���W�K�H���J�H�Q�G�H�U���Z�D�J�H���J�D�S�����G�R�P�H�V�W�L�F���Y�L�R�O�H�Q�F�H�����D�Q�G���V�H�[�X�D�O���Y�L�R�O�H�Q�F�H�����7�K�H�V�H���L�V�V�X�H�V���D�U�H���G�L�V�U�H�J�D�U�G�H�G��

�E�H�F�D�X�V�H���Q�R�W���H�Y�H�U�\���Z�R�P�D�Q���G�H�D�O�V���Z�L�W�K���W�K�R�V�H���H�[�S�H�U�L�H�Q�F�H�V���R�Q���W�K�H���V�D�P�H���O�H�Y�H�O�����%�X�W���W�K�D�W�¶�V���W�K�H���S�R�L�Q�W�����1�R�W���D�O�O��

�Z�R�P�H�Q���K�D�Y�H���W�K�H���V�D�P�H���H�[�S�H�U�L�H�Q�F�H�V�����:�L�W�K�R�X�W���W�K�H���L�P�S�O�H�P�H�Q�W�D�W�L�R�Q���R�I���L�Q�W�H�U�V�H�F�W�L�R�Q�D�O���I�H�P�L�Q�L�V�P�����D���F�R�Q�F�H�S�W��

�W�K�D�W�� �Z�R�X�O�G�� �D�O�O�R�Z�� �I�R�U�� �W�K�H�� �L�Q�W�H�U�F�R�Q�Q�H�F�W�H�G�Q�H�V�V�� �R�I�� �V�R�F�L�D�O�� �L�G�H�Q�W�L�W�L�H�V�� �W�R�� �E�H�� �U�H�F�R�J�Q�L�]�H�G�� �Z�L�W�K�L�Q�� �I�H�P�L�Q�L�V�W��

�D�J�H�Q�G�D�V�����P�D�L�Q�V�W�U�H�D�P���I�H�P�L�Q�L�V�P���Z�L�O�O���Q�R�W���D�F�K�L�H�Y�H���L�W�V���J�R�D�O���R�I���V�H�F�X�U�L�Q�J���H�T�X�D�O�L�W�\���I�R�U���D�O�O���Z�R�P�H�Q��

�7�K�H���Z�K�L�W�H�Z�D�V�K�L�Q�J���D�Q�G���G�L�V�F�U�L�P�L�Q�D�W�L�R�Q���Z�L�W�K�L�Q���I�H�P�L�Q�L�V�W���D�J�H�Q�G�D�V���L�V�Q�¶�W���Q�H�Z�����7�K�L�V���R�X�W�P�R�G�H�G���F�R�Q�F�H�S�W��

�K�D�V���E�H�H�Q���D���O�D�Q�G�P�D�U�N���W�U�D�L�W���L�Q���D���Y�D�U�L�H�W�\���R�I���³�D�O�O���L�Q�F�O�X�V�L�Y�H�´���I�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W�V���G�D�W�L�Q�J���D�O�O���W�K�H���Z�D�\���E�D�F�N���W�R��

�Z�R�P�H�Q�¶�V�� �V�X�c�U�D�J�H���� �2�Q�H�� �R�I�� �W�K�H�� �V�X�c�U�D�J�H�� �P�R�Y�H�P�H�Q�W�¶�V�� �P�D�L�Q�� �J�R�D�O�V�� �Z�D�V�� �W�R�� �Z�L�Q�� �W�K�H�� �U�L�J�K�W�� �W�R�� �Y�R�W�H�� �I�R�U�� �D�O�O��

�Z�R�P�H�Q�����K�R�Z�H�Y�H�U�����L�W���Z�D�V���Y�H�U�\���F�O�H�D�U���W�K�D�W���P�L�G�G�O�H���F�O�D�V�V���Z�K�L�W�H���Z�R�P�H�Q�����Z�R�P�H�Q���R�I���F�R�O�R�U�����D�Q�G���Z�R�U�N�L�Q�J���F�O�D�V�V��

�Z�R�P�H�Q���K�D�G���G�L�V�W�L�Q�F�W�O�\�� �G�L�c�H�U�H�Q�W���U�H�D�V�R�Q�V���I�R�U���¿�J�K�W�L�Q�J�� �I�R�U���W�K�H���U�L�J�K�W���W�R���Y�R�W�H���� �0�L�G�G�O�H���F�O�D�V�V���Z�K�L�W�H���Z�R�P�H�Q��

�I�R�X�J�K�W���I�R�U���W�K�H���U�L�J�K�W���W�R���Y�R�W�H���D�V���D���Z�D�\���W�R���E�H�F�R�P�H���H�T�X�D�O���Z�L�W�K���W�K�H�L�U���P�D�O�H���F�R�X�Q�W�H�U�S�D�U�W�V�����:�R�P�H�Q���R�I���F�R�O�R�U��

�I�R�X�J�K�W���I�R�U���W�K�H���U�L�J�K�W���W�R���Y�R�W�H���V�R���W�K�D�W���W�K�H�\���F�R�X�O�G���H�P�S�R�Z�H�U���W�K�H�P�V�H�O�Y�H�V���D�Q�G���W�K�H�L�U���F�R�P�P�X�Q�L�W�L�H�V�����:�R�U�N�L�Q�J��

�F�O�D�V�V�� �Z�R�P�H�Q�� �I�R�X�J�K�W�� �I�R�U�� �W�K�H�� �U�L�J�K�W�� �W�R�� �Y�R�W�H�� �W�R�� �J�D�L�Q�� �P�R�U�H�� �S�R�O�L�W�L�F�D�O�� �S�R�Z�H�U�� �W�K�D�W�� �Z�R�X�O�G�� �K�H�O�S�� �W�K�H�P�� �R�E�W�D�L�Q��

�W�K�L�Q�J�V���O�L�N�H���K�L�J�K�H�U���S�D�\���D�Q�G���E�H�W�W�H�U���Z�R�U�N�L�Q�J���F�R�Q�G�L�W�L�R�Q�V�����7�K�H���V�X�c�U�D�J�H���P�R�Y�H�P�H�Q�W���X�S�K�H�O�G���W�K�L�V���I�D�F�D�G�H���W�K�D�W��

�W�K�H�\�� �Z�H�U�H�� �¿�J�K�W�L�Q�J�� �I�R�U�� �H�Y�H�U�\�� �Z�R�P�D�Q�¶�V�� �U�H�D�V�R�Q�� �D�Q�G�� �U�L�J�K�W�� �W�R�� �Y�R�W�H�� �D�Q�G�� �F�R�Q�W�L�Q�X�H�G�� �W�R�� �X�S�K�R�O�G�� �W�K�L�V�� �Q�R�W�L�R�Q��

�W�K�U�R�X�J�K�R�X�W���L�W�V���G�X�U�D�W�L�R�Q�����%�H�F�D�X�V�H���R�I���W�K�L�V�����L�W���E�H�F�D�P�H���P�R�U�H���D�Q�G���P�R�U�H���D�S�S�D�U�H�Q�W���W�K�D�W���Z�R�P�H�Q���R�I���F�R�O�R�U���D�Q�G��

�W�K�H���D�G�G�H�G���L�P�S�O�L�F�D�W�L�R�Q���R�I���U�D�F�H���D�W�W�D�F�K�H�G���W�R���W�K�H�L�U���L�V�V�X�H�V���Z�H�U�H�Q�¶�W���E�H�L�Q�J���F�R�Q�V�L�G�H�U�H�G�����,�W���D�O�V�R���E�H�F�D�P�H���D�S�S�D�U�H�Q�W��

�W�K�D�W���Z�R�U�N�L�Q�J���F�O�D�V�V���Z�R�P�H�Q���D�Q�G���W�K�H�L�U���G�L�c�H�U�H�Q�W���Q�H�H�G�V���G�X�H���W�R���W�K�H�L�U���F�O�D�V�V���V�W�D�W�X�V���Z�H�U�H�Q�¶�W���E�H�L�Q�J���W�D�N�H�Q���L�Q�W�R

�
�;�l�b�m�b�v�l���b�v�����o�|���>���m�;���"�b�Œ�;���
�b�|�v�����t�t�?

Tyler Pauly



141

�
�;�l�b�m�b�v�l���b�v�����o�|���>���m�;���"�b�Œ�;���
�b�|�v�����t�t�?

Tyler Pauly



142 �
�;�l�b�m�b�v�l���b�v�����o�|���>���m�;���"�b�Œ�;���
�b�|�v�����t�t�?

�F�R�Q�V�L�G�H�U�D�W�L�R�Q�� �D�V�� �Z�H�O�O���� �$�G�G�L�W�L�R�Q�D�O�O�\���� �V�X�c�U�D�J�H�W�W�H��

�¿�J�X�U�H�K�H�D�G�V���6�X�]�D�Q�� �%���� �$�Q�W�K�R�Q�\�� �D�Q�G�� �(�O�L�]�D�E�H�W�K��

�6�W�D�Q�W�R�Q�¶�V�� �G�L�V�F�U�L�P�L�Q�D�W�R�U�\�� �U�K�H�W�R�U�L�F�� �D�Q�G�� �D�F�W�L�R�Q�V��

�H�Q�F�R�X�U�D�J�H�G�� �W�K�H�� �S�U�R�G�X�F�W�L�R�Q�� �R�I�� �D�� �Z�K�L�W�H�Z�D�V�K�H�G��

�D�Q�G���E�L�D�V�H�G���D�J�H�Q�G�D���L�Q���W�K�H���V�X�c�U�D�J�H���P�R�Y�H�P�H�Q�W���W�K�D�W��

�L�Q�D�F�F�X�U�D�W�H�O�\�� �J�D�Y�H�� �W�K�H�� �L�P�S�U�H�V�V�L�R�Q�� �W�K�D�W�� �W�K�H��

�V�X�c�U�D�J�H�W�W�H�V�� �Z�H�U�H�� �¿�J�K�W�L�Q�J�� �I�R�U�� �D�O�O�� �Z�R�P�H�Q����

�+�R�Z�H�Y�H�U���� �W�K�L�V�� �Z�D�V�Q�¶�W�� �W�K�H�� �F�D�V�H���� �7�K�H�� �V�X�c�U�D�J�H��

�P�R�Y�H�P�H�Q�W���D�Q�G���L�W�V���P�H�P�E�H�U�V���U�H�I�X�V�H�G���W�R���R�c�H�U���D�Q�\��

�V�R�O�L�G���V�X�S�S�R�U�W���I�R�U���Z�R�U�N�L�Q�J���F�O�D�V�V���Z�R�P�H�Q���Z�K�R���Z�H�U�H��

�W�U�\�L�Q�J���W�R���I�R�U�P���O�D�E�R�U���X�Q�L�R�Q�V���D�V���Z�H�O�O���D�V���J�D�L�Q���E�H�W�W�H�U��

�Z�D�J�H�V���D�Q�G���Z�R�U�N�L�Q�J���F�R�Q�G�L�W�L�R�Q�V�����$�F�F�R�U�G�L�Q�J���W�R���W�K�H��

�P�R�G�H�O�� �L�Q�� �Z�K�L�F�K�� �W�K�H�� �V�X�c�U�D�J�H�W�W�H�V�� �E�D�V�H�G�� �W�K�H�L�U��

�P�R�Y�H�P�H�Q�W���R�c���R�I�����Z�R�U�N�L�Q�J���F�O�D�V�V���Z�R�P�H�Q���D�Q�G���W�K�H�L�U��

�Q�H�H�G�V���Z�H�U�H�Q�¶�W���V�R�P�H�W�K�L�Q�J���W�K�D�W���W�K�H���P�D�M�R�U�L�W�\���F�R�X�O�G��

�U�H�O�D�W�H�� �W�R���� �D�Q�G�� �W�K�H�U�H�I�R�U�H�����Z�R�U�N�L�Q�J�� �F�O�D�V�V�� �Z�R�P�H�Q�¶�V��

�U�L�J�K�W�V���Z�H�U�H�Q�¶�W�� �D�� �S�U�L�R�U�L�W�\���� �)�X�U�W�K�H�U�P�R�U�H���� �W�K�H��

�H�Y�H�Q�W�X�D�O�� �U�D�W�L�¿�F�D�W�L�R�Q�� �R�I�� �W�K�H�� �����W�K�� �D�P�H�Q�G�P�H�Q�W��

�Z�K�L�F�K���S�U�R�K�L�E�L�W�H�G���F�L�W�L�]�H�Q�V���W�R���E�H���G�H�Q�L�H�G���W�K�H���U�L�J�K�W��

�W�R���Y�R�W�H���E�D�V�H�G���R�Q���J�H�Q�G�H�U���Z�D�V���L�Q�G�H�H�G���D���Y�L�F�W�R�U�\���I�R�U��

�W�K�H�� �V�X�c�U�D�J�H�� �P�R�Y�H�P�H�Q�W�� �D�Q�G�� �I�R�U�� �I�H�P�L�Q�L�V�W�V�� �L�Q��

�J�H�Q�H�U�D�O���� �E�X�W�� �Z�K�D�W�� �S�H�R�S�O�H�� �I�D�L�O�H�G�� �W�R�� �U�H�D�O�L�]�H�� �Z�D�V��

�W�K�D�W���W�K�L�V�� �D�P�H�Q�G�P�H�Q�W���G�L�G�� �Q�R�W�K�L�Q�J�� �I�R�U�� �Z�R�P�H�Q�� �R�I��

�F�R�O�R�U�����'�H�V�S�L�W�H���E�H�L�Q�J���J�L�Y�H�Q���W�K�H���U�L�J�K�W���W�R���Y�R�W�H���R�Q���W�K�H��

�E�D�V�L�V���R�I���W�K�H�L�U���J�H�Q�G�H�U�����Z�R�P�H�Q���R�I���F�R�O�R�U���F�R�X�O�G���V�W�L�O�O��

�E�H�� �G�L�V�F�U�L�P�L�Q�D�W�H�G�� �D�J�D�L�Q�V�W�� �E�H�F�D�X�V�H�� �R�I�� �W�K�H�L�U�� �U�D�F�H��

�D�Q�G���I�R�U�F�H�G���W�R���S�D�U�W�L�F�L�S�D�W�H���L�Q���S�R�O�O���W�D�[�H�V���R�U���O�L�W�H�U�D�F�\��

�W�H�V�W�V�����7�K�H���V�X�c�U�D�J�H���P�R�Y�H�P�H�Q�W���X�O�W�L�P�D�W�H�O�\���I�D�L�O�H�G���W�R��

�X�Q�G�H�U�V�W�D�Q�G���W�K�H���L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�L�W�\�� �R�I�� �U�D�F�H���� �J�H�Q�G�H�U��

�D�Q�G�� �F�O�D�V�V�� �D�Q�G�� �H�[�H�F�X�W�H�� �V�R�O�X�W�L�R�Q�V�� �W�K�D�W�� �Z�R�X�O�G��

�D�G�G�U�H�V�V�� �W�K�H�V�H�� �G�L�c�H�U�H�Q�F�H�V���� �7�K�L�V�� �I�D�L�O�X�U�H�� �D�Q�G��

�G�L�V�V�H�U�Y�L�F�H�� �W�R�� �Z�R�P�H�Q�� �R�I�� �F�R�O�R�U�� �D�Q�G�� �Z�R�U�N�L�Q�J�� �F�O�D�V�V��

�Z�R�P�H�Q���L�O�O�X�V�W�U�D�W�H�V���D���O�D�U�J�H�U���L�V�V�X�H���V�W�L�O�O���D�S�S�D�U�H�Q�W���L�Q��

�P�R�G�H�U�Q���G�D�\���I�H�P�L�Q�L�V�P���R�I���K�R�Z���I�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W�V��

�R�I�W�H�Q�� �I�D�O�O�� �V�K�R�U�W�� �R�I�� �U�H�F�R�J�Q�L�]�L�Q�J�� �W�K�H��

�L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�L�W�L�H�V�� �E�H�W�Z�H�H�Q�� �U�D�F�H���� �J�H�Q�G�H�U�� �D�Q�G��

�F�O�D�V�V���D�Q�G���W�K�H�U�H�I�R�U�H���D�G�Y�R�F�D�W�H���I�R�U���V�R�O�X�W�L�R�Q�V���W�K�D�W���G�R��

�Q�R�W���K�H�O�S���H�Y�H�U�\���Z�R�P�D�Q���O�L�N�H���W�K�H�\���D�U�H���V�X�S�S�R�V�H�G���W�R����

�7�K�H���V�X�c�U�D�J�H���P�R�Y�H�P�H�Q�W���L�V���W�K�H���S�H�U�I�H�F�W���H�[�D�P�S�O�H���R�I��

�K�R�Z�����\�H�V�����\�R�X���F�D�Q���D�G�Y�R�F�D�W�H���D�Q�G���D�W�W�H�P�S�W���W�R���F�U�H�D�W�H��

�V�R�O�X�W�L�R�Q�V�� �I�R�U�� �D�O�O�� �Z�R�P�H�Q���� �E�X�W�� �Z�L�W�K�R�X�W�� �W�K�H��

�D�S�S�O�L�F�D�W�L�R�Q���R�I���L�Q�W�H�U�V�H�F�W�L�R�Q�D�O���I�H�P�L�Q�L�V�P���L�Q���I�H�P�L�Q�L�V�W��

�D�J�H�Q�G�D�V�����W�K�H�V�H���D�W�W�H�P�S�W�V���Z�R�Q�¶�W���E�H���V�X�F�F�H�V�V�I�X�O��

�7�K�H�� �V�X�c�U�D�J�H�� �P�R�Y�H�P�H�Q�W�¶�V�� �X�Q�Z�L�O�O�L�Q�J�Q�H�V�V�� �W�R��

�L�P�S�O�H�P�H�Q�W�� �W�K�H�� �F�R�Q�F�H�S�W�� �R�I�� �L�Q�W�H�U�V�H�F�W�L�R�Q�D�O��

�I�H�P�L�Q�L�V�P�� �Z�L�W�K�L�Q�� �W�K�H�L�U�� �D�J�H�Q�G�D�� �L�V�� �V�R�P�H�W�K�L�Q�J�� �Z�H��

�V�W�L�O�O���V�H�H���W�R�G�D�\���Z�L�W�K�L�Q���P�R�G�H�U�Q���I�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W�V��

�V�X�F�K�� �D�V�� �W�K�H�� �:�R�P�H�Q�¶�V�� �0�R�Y�H�P�H�Q�W���� �7�K�H�� �:�R�P�H�Q�¶�V��

�0�R�Y�H�P�H�Q�W�¶�V�� �H�P�S�K�D�V�L�V�� �R�Q�� �L�Q�F�O�X�V�L�Y�L�W�\���� �R�Q��

�D�P�S�O�L�I�\�L�Q�J�� �W�K�H�� �Y�R�L�F�H�V�� �R�I�� �Z�R�P�H�Q�� �R�I�� �F�R�O�R�U�� �D�Q�G��

�Z�R�U�N�L�Q�J���F�O�D�V�V���Z�R�P�H�Q���D�U�H���L�O�O�X�V�L�R�Q�V���W�K�D�W���K�L�G�H���W�K�H��

�I�D�F�W���W�K�D�W���W�K�H���R�Y�H�U�O�D�S�S�L�Q�J���V�R�F�L�D�O���L�G�H�Q�W�L�W�L�H�V���R�I���U�D�F�H����

�F�O�D�V�V�� �D�Q�G�� �J�H�Q�G�H�U�� �D�U�H�� �V�W�L�O�O�� �Q�R�W�� �E�H�L�Q�J�� �W�D�N�H�Q�� �L�Q�W�R��

�F�R�Q�V�L�G�H�U�D�W�L�R�Q���� �7�L�P�H�� �D�Q�G�� �W�L�P�H�� �D�J�D�L�Q���� �Z�R�P�H�Q�� �R�I��

�F�R�O�R�U�� �D�Q�G�� �Z�R�U�N�L�Q�J�� �F�O�D�V�V�� �Z�R�P�H�Q�� �D�U�H�� �I�R�U�F�H�G�� �W�R��

�F�R�Q�W�R�U�W���W�K�H�P�V�H�O�Y�H�V���W�R���W�K�H���P�R�O�G���R�I���Z�K�D�W���D���³�W�\�S�L�F�D�O��

�Z�R�P�D�Q�´�� �O�R�R�N�V�� �O�L�N�H�� �Z�K�L�F�K�� �L�V�� �M�X�V�W�� �D�Q�� �X�S�G�D�W�H�G��

�Y�H�U�V�L�R�Q�� �R�I�� �W�K�H�� �P�R�G�H�O�� �W�K�D�W�� �W�K�H�� �V�X�c�U�D�J�H�W�W�H�V�� �X�V�H�G��

�I�U�R�P���W�K�H���O�D�W�H�����������V���W�R���W�K�H���H�D�U�O�\�����������V�����$�F�F�R�U�G�L�Q�J��

�W�R���G�D�W�D���F�R�O�O�H�F�W�H�G���E�\���W�K�H���$�P�H�U�L�F�D�Q���3�V�\�F�K�R�O�R�J�L�F�D�O��

https://www.nytimes.com/2018/07/28/opinion/sunday/suffrage-movement-racism-black-women.html
https://www.nytimes.com/2018/07/28/opinion/sunday/suffrage-movement-racism-black-women.html
https://artsandculture.google.com/theme/intersectional-suffrage-the-women-who-didn%E2%80%99t-get-the-vote-in-1918/tgJi0WxcqEycIg?hl=en
https://artsandculture.google.com/theme/intersectional-suffrage-the-women-who-didn%E2%80%99t-get-the-vote-in-1918/tgJi0WxcqEycIg?hl=en


143

�$�V�V�R�F�L�D�W�L�R�Q�� �L�Q�� �D���V�W�X�G�\�� �R�I�� �P�R�U�H�� �W�K�D�Q�� ������������

�S�D�U�W�L�F�L�S�D�Q�W�V�� �I�U�R�P�� �W�K�H�� �8�Q�L�W�H�G�� �6�W�D�W�H�V���� �³�%�O�D�F�N��

�Z�R�P�H�Q���D�Q�G���R�W�K�H�U���Z�R�P�H�Q���R�I���F�R�O�R�U���D�U�H���R�I�W�H�Q���O�H�V�V��

�O�L�N�H�O�\�� �W�R�� �E�H�� �D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �W�K�H�� �F�R�Q�F�H�S�W�� �R�I�� �D��

�µ�W�\�S�L�F�D�O���Z�R�P�D�Q�¶���D�Q�G���D�U�H���Y�L�H�Z�H�G���D�V���P�R�U�H���V�L�P�L�O�D�U��

�W�R���P�H�Q���R�I���F�R�O�R�U���W�K�D�Q���W�R���Z�K�L�W�H���Z�R�P�H�Q�����Z�K�L�F�K���P�D�\��

�O�H�D�G�� �W�R�� �V�R�P�H�� �I�H�P�L�Q�L�V�W�� �P�R�Y�H�P�H�Q�W�V�� �I�D�L�O�L�Q�J�� �W�R��

�D�G�Y�R�F�D�W�H�� �I�R�U�� �W�K�H�� �U�L�J�K�W�V�� �R�I�� �Z�R�P�H�Q�� �R�I�� �F�R�O�R�U���´�� �,�Q��

�D�G�G�L�W�L�R�Q�� �W�R�� �I�H�P�L�Q�L�V�W�� �P�R�Y�H�P�H�Q�W�V�� �X�W�L�O�L�]�L�Q�J�� �D�Q��

�X�S�G�D�W�H�G�� �Y�H�U�V�L�R�Q�� �R�I�� �W�K�H�� �³�W�\�S�L�F�D�O�� �Z�R�P�D�Q�´�� �P�R�G�H�O����

�I�H�P�L�Q�L�V�W�V���S�D�U�W�L�F�L�S�D�W�L�Q�J���L�Q���W�K�H�V�H���P�R�Y�H�P�H�Q�W�V���D�O�V�R��

�W�U�\�� �W�R�� �L�Q�F�L�W�H�� �W�K�L�V�� �L�G�H�D�� �R�I�� �³�F�R�P�P�R�Q�� �R�S�S�U�H�V�V�L�R�Q�´��

�V�W�D�W�L�Q�J���W�K�D�W���D�O�O���Z�R�P�H�Q���D�U�H���R�S�S�U�H�V�V�H�G���L�Q���W�K�H���V�D�P�H��

�Z�D�\���Z�K�L�F�K���D�O�V�R���D�F�W�L�Y�H�O�\���L�J�Q�R�U�H�V���W�K�H���F�R�P�S�O�H�[�L�W�L�H�V��

�R�I�� �L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�� �V�R�F�L�D�O�� �L�G�H�Q�W�L�W�L�H�V���� �,�Q�� �K�H�U�� �E�R�R�N��

�7�K�H�� �3�U�R�E�O�H�P�� �7�K�D�W�� �+�D�V�� �1�R�� �1�D�P�H���� �D�X�W�K�R�U�� �%�H�W�W�\��

�)�U�L�H�G�D�Q���V�W�D�W�H�V�����³�7�K�H���L�G�H�D���R�I���µ�F�R�P�P�R�Q���R�S�S�U�H�V�V�L�R�Q�¶��

�L�V�� �D�� �I�D�O�V�H�� �D�Q�G�� �F�R�U�U�X�S�W�� �S�O�D�W�I�R�U�P�� �G�L�V�J�X�L�V�L�Q�J�� �D�Q�G��

�P�\�V�W�L�I�\�L�Q�J���W�K�H���W�U�X�H���Q�D�W�X�U�H���R�I���Z�R�P�H�Q�¶�V���Y�D�U�L�H�G���D�Q�G��

�F�R�P�S�O�H�[���V�R�F�L�D�O���U�H�D�O�L�W�\�´���������������)�U�L�H�G�D�Q�¶�V���V�W�D�W�H�P�H�Q�W��

�R�Q�� �W�K�L�V�� �L�G�H�D�� �R�I�� �³�F�R�P�P�R�Q�� �R�S�S�U�H�V�V�L�R�Q�´�� �V�X�S�S�R�U�W�V��

�W�K�H�� �L�G�H�D�� �W�K�D�W�� �Z�K�H�Q�� �\�R�X�� �H�Q�I�R�U�F�H�� �W�K�L�V�� �W�\�S�H�� �R�I��

�F�R�P�P�R�Q�D�O�L�W�\���W�K�D�W���D�F�N�Q�R�Z�O�H�G�J�H�V���R�Q�H���L�G�H�Q�W�L�W�\���E�X�W��

�L�J�Q�R�U�H�V���W�K�H���R�W�K�H�U�����\�R�X���D�U�H���I�D�L�O�L�Q�J���W�R���V�X�S�S�R�U�W���D�Q�G��

�¿�J�K�W���Z�L�W�K���W�K�H���Z�R�P�H�Q���W�K�D�W���H�[�S�H�U�L�H�Q�F�H���R�W�K�H�U���L�V�V�X�H�V��

�W�K�D�W�� �D�U�H�Q�¶�W�� �H�[�S�H�U�L�H�Q�F�H�G�� �E�\�� �W�K�H�� �³�W�\�S�L�F�D�O�� �Z�R�P�D�Q�´��

�V�X�F�K�� �D�V�� �U�D�F�L�V�P�� �R�U�� �F�O�D�V�V�L�V�P���� �)�X�U�W�K�H�U�P�R�U�H����

�U�H�V�H�D�U�F�K�H�U���6�W�H�Z�D�U�W���&�R�O�H�V�����D���3�K�'���F�D�Q�G�L�G�D�W�H���D�W���W�K�H��

�8�Q�L�Y�H�U�V�L�W�\�� �R�I�� �0�L�F�K�L�J�D�Q�¶�V�� �'�H�S�D�U�W�P�H�Q�W�� �R�I��

�&�R�P�P�X�Q�L�F�D�W�L�R�Q���D�Q�G���0�H�G�L�D���U�H�L�Q�I�R�U�F�H�G���W�K�H���I�D�F�W���W�K�D�W��

�Z�R�P�H�Q���R�I���F�R�O�R�U���D�U�H�Q�¶�W���D�G�H�T�X�D�W�H�O�\���D�F�N�Q�R�Z�O�H�G�J�H�G���E�\��

�I�H�P�L�Q�L�V�W�� �P�R�Y�H�P�H�Q�W�V�� �E�\�� �V�D�\�L�Q�J���� �³�)�H�P�L�Q�L�V�W��

�P�R�Y�H�P�H�Q�W�V�� �W�K�D�W�� �I�R�F�X�V�� �R�Q�O�\�� �R�Q�� �L�V�V�X�H�V�� �W�K�D�W��

�S�U�H�G�R�P�L�Q�D�Q�W�O�\�� �D�c�H�F�W�� �Z�K�L�W�H�� �Z�R�P�H�Q�� �Z�L�W�K�R�X�W��

�D�G�G�U�H�V�V�L�Q�J�� �U�D�F�L�D�O�L�]�H�G�� �V�H�[�L�V�P�� �L�J�Q�R�U�H�� �W�K�H�� �Q�H�H�G�V�� �R�I��

�%�O�D�F�N���Z�R�P�H�Q���´���7�K�L�V���I�X�U�W�K�H�U���V�X�J�J�H�V�W�V���W�K�D�W���W�K�U�R�X�J�K��

�W�K�H���L�P�S�O�L�F�D�W�L�R�Q���R�I���D���J�H�Q�H�U�D�O�L�]�H�G���P�R�G�H�O���R�I���Z�K�D�W���W�\�S�H��

�R�I�� �Z�R�P�D�Q���Q�H�H�G�V���W�R���E�H���D�G�Y�R�F�D�W�H�G���I�R�U���Z�L�W�K�L�Q���W�K�H�V�H��

�I�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W�V�����\�R�X�����L�Q���W�X�U�Q�����L�J�Q�R�U�H���W�K�H���L�V�V�X�H�V��

�R�I���Z�R�P�H�Q���R�I���F�R�O�R�U���D�Q�G���I�D�O�O���V�K�R�U�W���R�I���F�R�P�L�Q�J���X�S���Z�L�W�K��

�H�c�H�F�W�L�Y�H���V�R�O�X�W�L�R�Q�V���I�R�U���W�K�H�V�H���Z�R�P�H�Q��

�,�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �D�F�W�L�Y�H�O�\�� �L�J�Q�R�U�L�Q�J�� �W�K�H��

�L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�L�W�\�� �R�I�� �U�D�F�H�� �D�Q�G�� �J�H�Q�G�H�U���� �P�R�G�H�U�Q��

�I�H�P�L�Q�L�V�W�� �P�R�Y�H�P�H�Q�W�V�� �D�O�V�R�� �I�D�L�O�� �W�R�� �X�Q�G�H�U�V�W�D�Q�G�� �W�K�H��

�L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�L�W�\�� �R�I�� �F�O�D�V�V�� �D�Q�G�� �J�H�Q�G�H�U�� �G�X�H�� �W�R�� �W�K�H��

�I�D�F�W�� �W�K�D�W�� �W�K�H�L�U�� �I�H�P�L�Q�L�V�P�� �R�I�W�H�Q�� �O�H�D�Y�H�V�� �Z�R�U�N�L�Q�J��

�F�O�D�V�V���Z�R�P�H�Q���E�H�K�L�Q�G�����7�R���I�X�U�W�K�H�U���H�O�D�E�R�U�D�W�H���R�Q���W�K�L�V��

�S�R�L�Q�W�����P�R�V�W���I�H�P�L�Q�L�V�W���D�J�H�Q�G�D�V���S�X�W���D�Q���H�P�S�K�D�V�L�V���R�Q��

�W�K�H���P�L�G�G�O�H���F�O�D�V�V���Z�K�L�W�H���Z�R�P�H�Q���Z�K�L�F�K���H�Q�F�R�P�S�D�V�V�H�V��

�W�K�H���D�F�W�L�R�Q���R�I���H�P�S�R�Z�H�U�L�Q�J���W�K�R�V�H���Z�R�P�H�Q���W�R���³�¿�J�K�W��

�I�R�U�� �V�S�R�W�V�� �L�Q�� �W�K�H�� �E�R�D�U�G�� �U�R�R�P�´�� �R�U�� �W�R�� �E�H�F�R�P�H��

�S�R�Z�H�U�I�X�O���E�X�V�L�Q�H�V�V���Z�R�P�H�Q�����+�R�Z�H�Y�H�U�����W�K�L�V���Q�R�W�L�R�Q��

�H�Q�F�R�X�U�D�J�H�V�� �D�Q�� �D�J�H�Q�G�D�� �W�K�D�W�� �D�F�W�L�Y�H�O�\�� �L�J�Q�R�U�H�V��

�Z�R�U�N�L�Q�J�� �F�O�D�V�V�� �Z�R�P�H�Q�� �D�Q�G�� �W�K�H�� �H�Q�Y�L�U�R�Q�P�H�Q�W�V�� �L�Q��

�Z�K�L�F�K�� �W�K�H�\�� �Z�R�U�N�� �D�Q�G�� �O�L�Y�H�� �L�Q���� �)�X�U�W�K�H�U�P�R�U�H����

�I�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W�V���K�D�Y�H���V�K�R�Z�Q���W�K�D�W���L�V�V�X�H�V���V�X�F�K��

�D�V���D�O�O�H�Y�L�D�W�L�Q�J���Z�R�P�H�Q�¶�V���S�R�Y�H�U�W�\���D�Q�G���W�K�H���K�L�V�W�R�U�L�F�D�O��

�V�O�D�V�K�L�Q�J�� �R�I�� �J�R�Y�H�U�Q�P�H�Q�W�� �S�U�R�J�U�D�P�V�� �W�K�D�W��

�G�L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H�O�\���H�c�H�F�W���S�R�R�U���D�Q�G���Z�R�U�N�L�Q�J���F�O�D�V�V��

�Z�R�P�H�Q���D�U�H���Q�R�W���W�K�H�L�U���F�R�Q�F�H�U�Q�����7�K�H�V�H���L�V�V�X�H�V���D�U�H���R�I��

https://www.apa.org/pubs/journals/releases/tps-tps0000256.pdf
https://iep.utm.edu/fem-race/
https://www.apa.org/news/press/releases/2020/07/black-women-social-justice
https://www.theguardian.com/society/2013/mar/31/gender-pay-feminism-working-class
https://time.com/5789438/feminism-poverty-gun-violence/


144 �
�;�l�b�m�b�v�l���b�v�����o�|���>���m�;���"�b�Œ�;���
�b�|�v�����t�t�?

�Q�R���F�R�Q�F�H�U�Q���W�R���W�K�H�P���E�H�F�D�X�V�H���W�K�H�V�H���W�\�S�H�V���R�I���W�K�L�Q�J�V��

�G�R�Q�¶�W�� �D�c�H�F�W�� �W�K�H�� �P�L�G�G�O�H�� �F�O�D�V�V�� �Z�K�L�W�H�� �Z�R�P�D�Q�� �L�Q��

�Z�K�L�F�K���W�K�H�\���E�D�V�H���W�K�H�L�U���D�J�H�Q�G�D���R�c���R�I���V�R���Z�K�\���V�K�R�X�O�G��

�W�K�H�\�� �F�D�U�H�� �U�L�J�K�W�"�� �%�X�W�� �W�K�H�\�� �V�K�R�X�O�G�� �F�D�U�H�� �E�H�F�D�X�V�H��

�J�H�Q�G�H�U���D�Q�G���F�O�D�V�V���D�U�H���L�Q�W�H�U�V�H�F�W�L�R�Q�D�O���M�X�V�W���D�V���J�H�Q�G�H�U��

�D�Q�G�� �U�D�F�H�� �D�U�H�� �L�Q�W�H�U�V�H�F�W�L�R�Q�D�O���� �)�H�P�L�Q�L�V�P�� �L�V�� �P�H�D�Q�W��

�W�R���E�H���L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�����,�W���L�V���D�O�V�R���L�P�S�R�U�W�D�Q�W���W�R���N�H�H�S��

�L�Q���P�L�Q�G���W�K�D�W���Z�L�W�K���W�K�H���J�U�R�Z�W�K���R�I���P�R�G�H�U�Q���I�H�P�L�Q�L�V�P����

�W�K�H�� �L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�L�W�\�� �R�I�� �R�W�K�H�U�� �V�R�F�L�D�O�� �L�G�H�Q�W�L�W�L�H�V��

�V�X�F�K�� �D�V�� �V�H�[�X�D�O�L�W�\�� �K�D�Y�H�� �U�L�V�H�Q�� �W�R�� �W�K�H�� �V�X�U�I�D�F�H����

�+�R�Z�H�Y�H�U�����W�K�L�V���V�H�[�X�D�O�L�W�\���L�V���D�Q���D�G�G�L�W�L�R�Q�D�O���L�G�H�Q�W�L�W�\��

�W�K�D�W�� �P�D�L�Q�V�W�U�H�D�P�� �I�H�P�L�Q�L�V�P�� �F�K�R�R�V�H�V�� �W�R�� �L�J�Q�R�U�H��

�E�H�F�D�X�V�H���L�W���G�R�H�V�Q�¶�W���¿�W���W�K�H���D�J�H�Q�G�D���W�K�D�W���V�X�U�U�R�X�Q�G�V��

�W�K�H�L�U�� �³�W�\�S�L�F�D�O�� �Z�R�P�D�Q�´�� �P�R�G�H�O���� �/�L�N�H�Z�L�V�H���� �L�V�V�X�H�V��

�V�X�F�K���D�V���Z�R�P�H�Q�¶�V���S�R�Y�H�U�W�\�����P�D�L�Q�V�W�U�H�D�P���I�H�P�L�Q�L�V�P��

�G�R�H�V�Q�¶�W���W�K�L�Q�N���R�I���/�*�%�7�4�,�$�����L�V�V�X�H�V���D�V���W�K�H�L�U���L�V�V�X�H�V��

�W�R���¿�[���R�U���D�G�G�U�H�V�V��

�$�� �F�R�P�P�R�Q�� �P�L�V�F�R�Q�F�H�S�W�L�R�Q�� �D�P�R�Q�J�V�W�� �W�K�R�V�H��

�Z�K�R�� �V�X�S�S�R�U�W�� �D�Q�G�� �S�D�U�W�L�F�L�S�D�W�H�� �L�Q�� �I�H�P�L�Q�L�V�W��

�P�R�Y�H�P�H�Q�W�V���L�V���W�K�D�W���W�K�H���D�J�H�Q�G�D���L�V�Q�¶�W���Z�K�L�W�H�Z�D�V�K�H�G��

�V�R���P�X�F�K���D�V���L�W���L�V���J�H�Q�H�U�D�O�L�]�H�G���W�R���¿�W���W�K�H���Q�H�H�G�V���R�I���D�O�O��

�Z�R�P�H�Q�� �L�Q�Y�R�O�Y�H�G���� �+�R�Z�H�Y�H�U���� �Z�K�R�� �L�V�� �W�K�L�V��

�J�H�Q�H�U�D�O�L�]�H�G�� �D�J�H�Q�G�D�� �P�H�D�Q�W�� �W�R�� �¿�W�� �E�H�V�W�� �D�Q�G�� �Z�K�D�W��

�G�R�H�V���L�W���G�R���E�H�F�D�X�V�H���R�I���W�K�L�V�"���7�K�L�V���W�\�S�H���R�I���D�J�H�Q�G�D���L�V��

�P�H�D�Q�W���W�R���¿�W���W�K�H���P�D�M�R�U�L�W�\���� �Q�R�W���W�K�H���P�L�Q�R�U�L�W�\���� �D�Q�G��

�L�Q���W�K�L�V���F�D�V�H���W�K�H���P�D�M�R�U�L�W�\���L�V���F�R�Q�V�L�G�H�U�H�G���W�R���E�H���W�K�H��

�P�L�G�G�O�H�� �F�O�D�V�V�� �Z�K�L�W�H�� �Z�R�P�D�Q�� �R�U�� �W�K�H�� �³�W�\�S�L�F�D�O��

�Z�R�P�D�Q���´���:�R�P�H�Q���R�I���F�R�O�R�U�����Z�R�U�N�L�Q�J���F�O�D�V�V���Z�R�P�H�Q����

�D�Q�G���/�*�%�7�4�,�$�����Z�R�P�H�Q���D�U�H���F�R�Q�V�L�G�H�U�H�G���W�R���Q�R�W���¿�W��

�W�K�L�V�� �Q�R�W�L�R�Q�� �R�I�� �W�K�H�� �³�W�\�S�L�F�D�O�� �Z�R�P�D�Q�´�� �Z�K�D�W�V�R�H�Y�H�U��

�I�X�U�W�K�H�U���S�U�R�Y�L�Q�J���W�K�H���I�D�F�W���W�K�D�W���I�H�P�L�Q�L�V�W���P�R�Y�H�P�H�Q�W�V��

�G�R�Q�¶�W���M�X�V�W���J�H�Q�H�U�D�O�L�]�H���W�K�H�L�U���D�J�H�Q�G�D���W�R���¿�W���D�O�O���Z�R�P�H�Q����

�E�X�W�� �W�K�H�\�� �Z�K�L�W�H�Z�D�V�K�� �D�Q�G�� �F�R�Q�V�W�U�L�F�W�� �L�W�� �W�R�� �¿�W�� �W�K�H��

�P�D�M�R�U�L�W�\���Z�K�L�F�K���L�V���W�K�H���P�L�G�G�O�H���F�O�D�V�V���Z�K�L�W�H���Z�R�P�D�Q��

�7�K�H���R�X�W�G�D�W�H�G���³�W�\�S�L�F�D�O���Z�R�P�D�Q�´���P�R�G�H�O���X�W�L�O�L�]�H�G��

�E�\�� �K�L�V�W�R�U�L�F�D�O�� �D�Q�G�� �P�R�G�H�U�Q�� �I�H�P�L�Q�L�V�P�� �Q�H�H�G�V�� �W�R�� �E�H��

�U�H�S�O�D�F�H�G���Z�L�W�K���D���P�R�U�H���L�Q�W�H�U�V�H�F�W�L�R�Q�D�O���D�S�S�U�R�D�F�K���W�R��

�I�H�P�L�Q�L�V�P�� �E�H�F�D�X�V�H�� �Z�L�W�K�R�X�W�� �W�K�L�V�� �D�S�S�U�R�D�F�K���� �W�K�H��

�V�X�E�V�H�T�X�H�Q�W�� �J�R�D�O�� �R�I�� �D�F�K�L�H�Y�L�Q�J�� �H�T�X�D�O�L�W�\�� �I�R�U�� �D�O�O��

�Z�R�P�H�Q���Z�L�O�O���Q�R�W���K�D�S�S�H�Q�����$�F�F�R�U�G�L�Q�J���W�R���G�L�F�W�L�R�Q�D�U�\��

�F�R�P���� �W�K�H�� �Y�H�U�\�� �G�H�¿�Q�L�W�L�R�Q�� �R�I�� �L�Q�W�H�U�V�H�F�W�L�R�Q�D�O��

�I�H�P�L�Q�L�V�P�����³�>�������@���U�H�F�R�J�Q�L�]�H�V���W�K�D�W���E�D�U�U�L�H�U�V���W�R���J�H�Q�G�H�U��

�H�T�X�D�O�L�W�\�� �Y�D�U�\�� �D�F�F�R�U�G�L�Q�J�� �W�R�� �R�W�K�H�U�� �D�V�S�H�F�W�V�� �R�I�� �D��

�Z�R�P�D�Q�¶�V���L�G�H�Q�W�L�W�\�����L�Q�F�O�X�G�L�Q�J���D�J�H�����U�D�F�H�����H�W�K�Q�L�F�L�W�\����

�F�O�D�V�V���� �D�Q�G�� �U�H�O�L�J�L�R�Q���� �D�Q�G�� �V�W�U�L�Y�H�V�� �W�R�� �D�G�G�U�H�V�V�� �D��

�G�L�Y�H�U�V�H�� �V�S�H�F�W�U�X�P�� �R�I�� �Z�R�P�H�Q�¶�V�� �L�V�V�X�H�V���´�� �:�L�W�K�� �W�K�H��

�L�P�S�O�H�P�H�Q�W�D�W�L�R�Q�� �R�I�� �L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�� �I�H�P�L�Q�L�V�P����

�P�D�L�Q�V�W�U�H�D�P�� �I�H�P�L�Q�L�V�P�� �F�D�Q�� �E�H�J�L�Q�� �W�R�� �F�U�H�D�W�H��

�V�R�O�X�W�L�R�Q�V�� �W�K�D�W�� �G�R�� �L�Q�� �I�D�F�W�� �E�H�Q�H�¿�W�� �D�O�O�� �Z�R�P�H�Q�� �D�Q�G��

�Q�R�W���M�X�V�W���W�K�R�V�H���W�K�D�W���¿�W���W�K�H���³�W�\�S�L�F�D�O���Z�R�P�D�Q�´���P�R�G�H�O����

�*�H�Q�G�H�U���� �U�D�F�H���� �F�O�D�V�V�� �D�Q�G�� �V�H�[�X�D�O�L�W�\�� �D�U�H�� �D�O�O�� �V�R�F�L�D�O��

�L�G�H�Q�W�L�W�L�H�V�� �W�K�D�W�� �D�U�H�� �L�Q�W�H�U�F�R�Q�Q�H�F�W�H�G�� �D�Q�G�� �W�K�H�U�H�I�R�U�H��

�L�P�S�D�F�W�� �R�Q�H�� �D�Q�R�W�K�H�U���� �8�W�L�O�L�]�L�Q�J�� �D�� �P�R�U�H��

�L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�� �D�S�S�U�R�D�F�K�� �Z�K�H�Q�� �L�W�� �F�R�P�H�V�� �W�R��

�I�H�P�L�Q�L�V�P���F�D�Q���D�Q�G���Z�L�O�O���E�U�L�Q�J���X�V���R�Q�H���V�W�H�S���F�O�R�V�H�U���W�R��

�D���V�R�F�L�H�W�\���¿�O�O�H�G���Z�L�W�K���R�S�S�R�U�W�X�Q�L�W�\���D�Q�G���H�T�X�D�O�L�W�\���I�R�U��

�D�O�O�� �Q�R�� �P�D�W�W�H�U�� �Z�K�D�W�� �V�R�F�L�D�O�� �L�G�H�Q�W�L�W�L�H�V�� �R�Q�H�� �Z�R�P�D�Q��

�H�Q�F�R�P�S�D�V�V�H�V���� �$�V�� �L�Q�W�H�U�V�H�F�W�L�R�Q�D�O�� �I�H�P�L�Q�L�V�W�� �)�D�O�Y�L�D��

�'�]�R�G�D�Q���V�D�L�G�����³�0�\���I�H�P�L�Q�L�V�P���Z�L�O�O���E�H���L�Q�W�H�U�V�H�F�W�L�R�Q�D�O��

�R�U���L�W���Z�L�O�O���E�H���E�X�O�O�V�K�L�W���´

https://iep.utm.edu/fem-race/


145

w



146 ���-�ˆ�;�m�7�;�u

L�-�ˆ�;�m�7�;�u

�:�\�O�G���7�K�D���%�D�U�G�����3�K�L�O�O�L�S���6�F�U�X�J�J�V��

I am free in my mind

Free from the times

Where they hate what is not in a straight and hetero line

I live somewhere on the spectrum, between the pink and the blue

This is nothing new, yet my respect is over due

Where it seems that this world wants me to lose

The system seems to abuse

The people who wish not to conform

To any systematic norms

So much hate I have absorbed because my existence has been ignored

Yet and still I chose to soar

As I take command and love myself

For who will take care of me when nobody else seems to really care?

So a vibrant life I dare

To lead in an act of resistance

My whole life, my whole existence has been against this puritanical vision.

So I made the radical decision

To accept me for me

And this sacred life I got

Where my body is a temple

The vessel in which I thrive

With hopes that by being alive, other bodies who perhaps identify like I

Would know that their limits surpass the sky

As we march with watery eyes as we make those soldiers cry

We embody love expressed in so many colors

Oh how I pray for a world where we don’t fear one another

And where our options as a lover isn’t tied to politics

See, I just want to live

I just want to give

 A bit more hope to us hopeless folk

Where I was blessed with this body

That I shall focus, focus on

�1�R���Q�H�H�G���W�R���À�H�[���E�X�W���,���N�Q�R�Z���P�\���W�H�P�S�O�H���L�V���Q�L�F�H���D�Q�G���V�W�U�R�Q�J��

So much time to preserve

Not a him or a her

Embodied love I prefer

I wish to heal with these words

From all the pain that has occurred

From the lines that have been blurred,

From not having a skin color that society prefers,

Or a sexual identity that calms the nerves

Yet I sing on in liberation as that manic caged bird.



147

See, I just want to live

I just want to give

 A bit more hope to us hopeless folk

Where I was blessed with this body

That I shall focus, focus on

�1�R���Q�H�H�G���W�R���À�H�[���E�X�W���,���N�Q�R�Z���P�\���W�H�P�S�O�H���L�V���Q�L�F�H���D�Q�G���V�W�U�R�Q�J��

So much time to preserve

Not a him or a her

Embodied love I prefer

I wish to heal with these words

From all the pain that has occurred

From the lines that have been blurred,

From not having a skin color that society prefers,

Or a sexual identity that calms the nerves

Yet I sing on in liberation as that manic caged bird.



148 ���;�m�]�†�-�����-�l�;�m�|�-	ž�o�m

���;�m�]�†�-�����-�l�;�m�|�-	ž�o�m

�,�V�D�L�D�K���)�U�L�V�E�L�H

Spanish is not my mother tongue—my mother’s tongue

is not Spanish either. Es la lengua de mi abuela.

My grandmother’s tongue. My grandmother tongue.

My grandmother. Abuela, I owe you an apology. Lo siento

that my español greets the crowd with a smile grown

from guilt, that it stumbles on every speed bump on my

tongue and slips from lips like it’s caught on a short string.

Te amo abuelita y gracias for your language.

Maybe one day we’ll get to meet and say hi.
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�7�L�H�V���R�I���W�L�P�H���D�Q�G���S�O�D�F�H

�D�Q�G���F�L�U�F�X�P�V�W�D�Q�F�H�V���R�I���J�H�Q�H�V���D�Q�G���V�S�H�U�P

�7�L�H�V���L�O�O�X�P�L�Q�D�W�H�G���R�U���R�E�V�F�X�U�H�G

�E�\���J�D�V�O�L�J�K�W���D�Q�G���G�H�Q�L�D�O��

�$���U�H�W�H�O�O�L�Q�J���R�I���V�W�R�U�L�H�V���W�K�D�W���Q�H�Y�H�U���Z�H�U�H��

�P�\�W�K�R�O�R�J�L�H�V���V�S�D�Z�Q�H�G���E�\���Q�H�H�G

�$�Q�G���L�Q�W�H�U�P�H�Q�W���²���Y�D�X�O�W�L�Q�J���²���R�I���W�K�H���Z�D�\���W�K�L�Q�J�V���Z�H�U�H��

�:�H�U�H�����%�X�W���Q�H�Y�H�U���D�O�O�R�Z�H�G

�O�L�J�K�W���R�U���E�U�H�D�W�K

�R�U���V�R�X�Q�G���R�U���V�X�F�F�R�X�U��



152 ���o�v�|�†�u�;���o�=���|�_�;�����;�-�u�|

�� �,�� �D�P�� �F�R�P�S�H�O�O�H�G�� �W�R�� �L�P�S�O�H�P�H�Q�W�� �D�� �V�S�L�U�L�W�� �R�I�� �D�F�W�L�Y�L�V�P�� �L�Q�� �P�\�� �Z�R�U�N���� �L�Q�� �U�H�V�S�R�Q�V�H�� �W�R�� �W�K�H��

�F�X�U�U�H�Q�W�� �S�R�O�L�W�L�F�D�O�� �F�O�L�P�D�W�H�� �D�W�� �W�K�H�� �7�H�[�D�V���0�H�[�L�F�R�� �E�R�U�G�H�U���� �,�� �F�U�H�D�W�H�G�� �D�� �S�H�U�I�R�U�P�D�Q�F�H�� �S�U�R�M�H�F�W��

�Z�L�W�K���0�H�U�J�H���'�D�Q�F�H���&�R�P�S�D�Q�\���D�W���7�H�[�D�V���6�W�D�W�H���8�Q�L�Y�H�U�V�L�W�\���L�Q���6�D�Q���0�D�U�F�R�V�����7�;���W�K�D�W���K�D�V���K�H�O�S�H�G��

�P�H���D�Q�G���P�\���V�W�X�G�H�Q�W�V���S�U�R�F�H�V�V���W�K�L�V���V�L�W�X�D�W�L�R�Q�����L�Q���D���F�L�Y�L�F���D�Q�G���L�P�D�J�L�Q�D�W�L�Y�H���Z�D�\�����7�K�H���S�U�R�M�H�F�W���L�V��

�P�\�� �Z�D�\�� �R�I�� �E�H�D�U�L�Q�J�� �Z�L�W�Q�H�V�V�� �W�R�� �D�Q�� �X�Q�L�P�D�J�L�Q�D�E�O�H�� �W�U�D�X�P�D�� �D�Q�G�� �V�X�c�H�U�L�Q�J�� �H�[�S�H�U�L�H�Q�F�H�G�� �E�\��

�I�D�P�L�O�L�H�V�����M�X�V�W���D���I�H�Z���K�R�X�U�V���I�U�R�P���Z�K�H�U�H���,���D�P�����7�K�L�V���S�L�H�F�H���R�I���F�K�R�U�H�R�J�U�D�S�K�\���E�H�D�U�V���Z�L�W�Q�H�V�V���W�R��

�W�K�H���L�Q�K�X�P�D�Q�H���W�U�H�D�W�P�H�Q�W���� �D�Q�G���W�K�H���D�Q�J�X�L�V�K���H�[�S�H�U�L�H�Q�F�H�G���� �V�S�H�F�L�¿�F�D�O�O�\���� �E�\�� �W�K�H���Z�R�P�H�Q���D�Q�G��

�F�K�L�O�G�U�H�Q���D�W���W�K�H���7�H�[�D�V���0�H�[�L�F�R���E�R�U�G�H�U��

�7�K�H�� �L�P�D�J�H�V�� �D�Q�G�� �Y�L�G�H�R�� �I�R�R�W�D�J�H�� �R�I�� �F�K�L�O�G�U�H�Q�� �E�H�L�Q�J�� �W�D�N�H�Q�� �I�U�R�P�� �W�K�H�L�U�� �P�R�W�K�H�U�V�� �G�H�H�S�O�\��

�G�L�V�W�X�U�E�V���P�H�����7�K�H���K�R�U�U�L�¿�F���W�U�D�X�P�D���R�I���W�K�H���V�L�W�X�D�W�L�R�Q���S�X�O�O�V���D�W���P�\���V�R�X�O�����$�V���D�Q���D�U�W�L�V�W�����G�D�Q�F�H�U����

�F�K�R�U�H�R�J�U�D�S�K�H�U�����L�Q�V�W�U�X�F�W�R�U�����,���S�U�R�F�H�V�V���W�K�H���S�D�L�Q���W�K�U�R�X�J�K���P�R�Y�H�P�H�Q�W�����%�H�I�R�U�H���,���N�Q�R�Z���L�W�����W�K�H��

�P�R�Y�H�P�H�Q�W���E�H�F�R�P�H�V���S�K�U�D�V�H�V�����D�Q�G���W�K�H���S�K�U�D�V�H�V���E�H�F�R�P�H���D���Q�D�U�U�D�W�L�Y�H�����D�Q�G���D���V�W�R�U�\���R�I���V�X�U�Y�L�Y�D�O����

�,���Z�R�U�N�H�G���W�K�U�R�X�J�K���P�\���E�R�G�\���W�R���¿�Q�G���W�K�H���U�L�J�K�W���P�R�Y�H�P�H�Q�W�V���W�R���E�H�D�U���Z�L�W�Q�H�V�V���I�R�U���W�K�H���H�Y�H�Q�W�V���D�W��

�W�K�H���E�R�U�G�H�U�����$�V���,���Z�R�U�N�H�G�����,���D�V�N�H�G���P�\�V�H�O�I���T�X�H�V�W�L�R�Q�V��

�+�R�Z���F�D�Q���G�D�Q�F�H���E�U�L�Q�J���Y�R�L�F�H���D�Q�G���K�H�D�O�L�Q�J���W�R���S�H�R�S�O�H���D�W���W�K�H���E�R�U�G�H�U�"

�+�R�Z���F�D�Q���W�K�L�V���H�c�R�U�W���L�Q�À�X�H�Q�F�H���R�W�K�H�U�V���W�R���E�H�D�U���Z�L�W�Q�H�V�V���L�Q���W�K�H�L�U���R�Z�Q���Z�D�\�"

�+�R�Z���F�D�Q���W�K�L�V���S�U�R�M�H�F�W���L�Q�I�R�U�P���D�Q�G���S�R�V�V�L�E�O�\���S�H�U�V�X�D�G�H���R�W�K�H�U�V���W�R���W�K�L�Q�N���F�U�L�W�L�F�D�O�O�\���D�E�R�X�W���W�K�H��

�F�U�L�V�L�V���D�W���W�K�H���7�H�[�D�V���0�H�[�L�F�R���E�R�U�G�H�U�"
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�,�� �V�K�D�U�H�G�� �W�K�H�� �Y�L�G�H�R�V�� �D�Q�G�� �L�P�D�J�H�V�� �Z�L�W�K�� �W�K�H��

�G�D�Q�F�H�U�V���E�H�I�R�U�H���Z�H���V�W�D�U�W�H�G���W�K�H���U�H�K�H�D�U�V�D�O���S�U�R�F�H�V�V��

�E�H�F�D�X�V�H���,���Q�H�H�G�H�G���W�K�H���G�D�Q�F�H�U�V���W�R���V�H�H���W�K�H���Y�L�F�W�L�P�V�¶��

�I�D�F�H�V�����K�H�D�U���W�K�H�L�U���V�W�R�U�L�H�V�����D�Q�G���V�H�H���W�K�H�L�U���S�D�L�Q���E�H�I�R�U�H��

�Z�H�� �D�W�W�H�P�S�W�H�G�� �W�R�� �J�L�Y�H�� �D�� �Y�R�L�F�H�� �W�R�� �W�K�H�� �Y�R�L�F�H�O�H�V�V��

�W�K�U�R�X�J�K�� �P�R�Y�H�P�H�Q�W���� �,�� �H�[�S�U�H�V�V�H�G�� �P�\�� �Q�H�H�G�� �W�R��

�F�U�H�D�W�H�� �D�� �S�L�H�F�H�� �W�K�D�W�� �Z�R�X�O�G�� �F�U�\�� �R�X�W�� �I�R�U�� �I�D�P�L�O�L�H�V��

�H�[�S�H�U�L�H�Q�F�L�Q�J�� �W�K�L�V�� �K�R�U�U�R�U���� �D�Q�G�� �R�Q�H�� �W�K�D�W�� �Z�R�X�O�G��

�L�P�S�D�F�W���W�K�H���D�X�G�L�H�Q�F�H�����,�W���K�D�G���W�R���P�D�N�H���S�H�R�S�O�H���W�K�L�Q�N����

�D�Q�G���H�Q�F�R�X�U�D�J�H���R�W�K�H�U�V���W�R���J�H�W���X�S�����D�Q�G���V�W�D�Q�G���X�S���I�R�U��

�F�K�D�Q�J�H�����,�Q���I�X�O�O���G�L�V�F�O�R�V�X�U�H�����P�\���G�D�X�J�K�W�H�U���Z�D�V���E�R�U�Q��

�L�Q�� �7�H�[�D�V�� �D�Q�G�� �K�D�V�� �0�H�[�L�F�D�Q�� �D�Q�F�H�V�W�U�\���� �V�R�� �,�� �K�D�Y�H�� �D��

�S�H�U�V�R�Q�D�O�� �L�Q�Y�H�V�W�P�H�Q�W�� �L�Q�� �W�K�H�� �O�D�U�J�H�U�� �Q�D�U�U�D�W�L�Y�H����

�)�X�U�W�K�H�U�P�R�U�H�����P�R�V�W���R�I���P�\���V�W�X�G�H�Q�W�V���D�W���7�H�[�D�V���6�W�D�W�H��

�8�Q�L�Y�H�U�V�L�W�\���D�O�V�R���K�D�Y�H���0�H�[�L�F�D�Q���U�R�R�W�V�����D�Q�G���P�D�Q�\���R�I��

�W�K�H�P���Z�H�U�H���E�R�U�Q���D�Q�G���U�D�L�V�H�G���E�\���W�K�H���E�R�U�G�H�U��

�7�K�H�� �S�U�L�Q�F�L�S�D�O�� �G�D�Q�F�H�U�� �L�Q�� �W�K�L�V�� �S�L�H�F�H�� �L�V�� �I�U�R�P��

�/�D�U�H�G�R�����7�;�����6�K�H���D�O�V�R���K�D�S�S�H�Q�V���W�R���K�D�Y�H���D���S�H�U�V�R�Q�D�O��

�F�R�Q�Q�H�F�W�L�R�Q�� �W�R�� �W�K�H�� �F�K�D�U�D�F�W�H�U�� �V�K�H�¶�V�� �S�R�U�W�U�D�\�L�Q�J���� �,��

�D�V�N�H�G���K�H�U���K�R�Z���W�K�H���F�K�R�U�H�R�J�U�D�S�K�\�����D�Q�G���W�K�H���V�W�R�U�\���R�I��

�W�K�H���S�L�H�F�H���L�P�S�D�F�W�H�G���K�H�U�����6�K�H���V�W�D�W�H�G��

�³�,�� �K�D�Y�H�� �V�H�H�Q�� �D�Q�G�� �I�H�O�W�� �W�K�H�� �S�D�L�Q�� �W�K�D�W�� �P�\��

�I�U�L�H�Q�G�V�� �E�D�F�N�� �D�W�� �K�R�P�H�� �K�D�Y�H�� �J�R�Q�H�� �W�K�U�R�X�J�K��

�E�H�F�D�X�V�H�� �R�I�� �Z�K�D�W�¶�V�� �K�D�S�S�H�Q�L�Q�J�� �D�W�� �W�K�H�� �E�R�U�G�H�U����

�:�K�H�Q�� �,�¶�P�� �G�D�Q�F�L�Q�J�� �L�Q�� �W�K�L�V�� �S�L�H�F�H���� �,�� �R�c�H�U�� �P�\��

�P�R�Y�H�P�H�Q�W�V���X�S���D�V���D���S�U�D�\�H�U���I�R�U���W�K�H�P���D�Q�G���W�K�H�L�U��

�I�D�P�L�O�L�H�V�����7�K�H�U�H���L�V���D���V�H�F�W�L�R�Q���L�Q���W�K�H���S�L�H�F�H���Z�K�H�U�H���,��

�G�D�Q�F�H���L�Q�V�L�G�H���D���F�U�R�Z�G�H�G���K�R�O�G�L�Q�J���F�H�O�O���Z�L�W�K���R�W�K�H�U��

�Z�R�P�H�Q���Z�K�R�� �K�D�Y�H���D�O�V�R���E�H�H�Q���F�D�X�J�K�W���W�U�\�L�Q�J�� �W�R��

�F�U�R�V�V���W�K�H���E�R�U�G�H�U�����,�Q���W�K�D�W���P�R�P�H�Q�W�����,���D�P���F�D�X�J�K�W����

�,���I�H�H�O���Y�H�U�\���Y�X�O�Q�H�U�D�E�O�H�����D�Q�G���L�W�¶�V���Q�R�W���D���I�H�H�O�L�Q�J���,�¶�P��

�X�V�H�G�� �W�R���� �7�K�H�� �S�L�H�F�H�� �P�D�N�H�V�� �P�H�� �W�K�L�Q�N�� �R�I�� �W�K�H��

�Z�R�P�H�Q���Z�K�R���D�U�H���J�R�L�Q�J���W�K�U�R�X�J�K���W�K�L�V�����,�W���P�D�N�H�V��

�P�H���W�K�L�Q�N���D�E�R�X�W���Z�K�D�W���W�K�H�\���P�L�J�K�W���I�H�H�O���L�Q���W�K�R�V�H��

�V�F�D�U�\�� �P�R�P�H�Q�W�V���� �7�K�H�\�� �G�R�Q�¶�W�� �K�D�Y�H�� �D�� �S�H�U�V�R�Q�� �W�R��

�V�W�L�F�N���X�S���I�R�U���W�K�H�P�����7�K�H�\���G�R�Q�¶�W���K�D�Y�H���D���S�H�U�V�R�Q���W�R��

�V�S�H�D�N���I�R�U���W�K�H�P�����,���O�R�Y�H���S�H�U�I�R�U�P�L�Q�J���L�Q���W�K�L�V���S�L�H�F�H��

�E�H�F�D�X�V�H���,���I�H�H�O���O�L�N�H���L�W���E�U�L�Q�J�V���D�Z�D�U�H�Q�H�V�V���W�R���Z�K�D�W�¶�V��

�K�D�S�S�H�Q�L�Q�J���U�L�J�K�W���Q�R�Z�����:�H�¶�U�H���Q�R�W���V�X�J�D�U���F�R�D�W�L�Q�J��

�D�Q�\�W�K�L�Q�J�����7�K�H���D�X�G�L�H�Q�F�H���Z�L�W�Q�H�V�V�H�V���P�\���Q�H�Z�E�R�U�Q��

�E�D�E�\�� �E�H�L�Q�J�� �O�L�W�H�U�D�O�O�\�� �U�L�S�S�H�G���I�U�R�P���P�\�� �D�U�P�V���L�Q��

�W�K�H�� �E�H�J�L�Q�Q�L�Q�J�� �R�I�� �W�K�H�� �S�L�H�F�H���� �7�K�H�U�H�� �D�U�H�� �D�� �O�R�W�� �R�I��

�F�K�R�U�H�R�J�U�D�S�K�H�U�V�� �Z�K�R�� �Z�R�X�O�G�� �V�X�J�D�U�� �F�R�D�W�� �W�K�H��

�W�U�X�W�K�����:�H�¶�U�H���Q�R�W���D�I�U�D�L�G���W�R���J�R���W�K�H�U�H�����:�H�¶�U�H���Q�R�W��

�D�I�U�D�L�G�� �W�R�� �W�H�O�O�� �W�K�H�� �V�W�R�U�\���� �)�R�U�� �P�H���� �W�K�L�V�� �S�L�H�F�H�� �L�V��

�L�P�S�R�U�W�D�Q�W���E�H�F�D�X�V�H���,���I�H�H�O���O�L�N�H���W�K�L�V���L�V���P�\���Z�D�\���R�I��

�K�H�O�S�L�Q�J���P�\���I�U�L�H�Q�G�V���D�Q�G���W�K�H�L�U���I�D�P�L�O�L�H�V�����7�K�L�V���L�V��

�P�\�� �Z�D�\�� �R�I�� �J�L�Y�L�Q�J�� �D�� �Y�R�L�F�H�� �W�R�� �W�K�R�V�H�� �Z�K�R�� �G�R�Q�¶�W��

�K�D�Y�H���D���Y�R�L�F�H���´
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�7�K�H�� �S�L�H�F�H�� �R�S�H�Q�V�� �Z�L�W�K�� �D�� �Z�R�P�D�Q�� �U�X�Q�Q�L�Q�J��

�W�U�\�L�Q�J�� �W�R�� �F�U�R�V�V�� �W�K�H�� �E�R�U�G�H�U���� �6�K�H�� �V�S�U�L�Q�W�V���� �V�W�R�S�V����

�F�U�D�Z�O�V�� �D�Q�G�� �M�X�P�S�V�� �I�U�D�Q�W�L�F�D�O�O�\�� �D�F�U�R�V�V�� �W�K�H�� �V�W�D�J�H����
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�H�Q�Y�L�U�R�Q�P�H�Q�W���� �$�� �V�W�X�Q�Q�L�Q�J�� �J�L�J�D�Q�W�L�F�� �R�U�D�Q�J�H�� �D�Q�G��

�J�R�O�G���V�K�D�G�H�G�� �L�Q�V�W�D�O�O�D�W�L�R�Q�� �G�H�S�L�F�W�L�Q�J�� �W�K�H�� �+�R�P�H�U�L�F��

�R�Q�H���H�\�H�G�� �J�L�D�Q�W�� �Z�K�R�� �Z�D�V�� �W�U�L�F�N�H�G�� �E�\�� �2�G�\�V�V�H�X�V����

���I�X�O�O���R�I���D�Q�J�O�H�V���W�R���S�H�U�I�H�F�W�O�\���P�D�W�F�K���Z�L�W�K���W�K�H���D�Q�J�O�H�V��

�R�I�� �W�K�H�� �P�D�Q�\�� �F�R�U�Q�H�U�V�� �R�I�� �W�K�H�� �V�P�D�O�O�� �6�W�U�D�X�V�V��

�H�[�K�L�E�L�W�L�R�Q�� �K�D�O�O������ �N�H�S�W�� �W�U�L�F�N�L�Q�J�� �W�K�H�� �Y�L�V�L�W�R�U�V�� �E�\��

�U�H�À�H�F�W�L�Q�J�� �E�D�F�N�� �R�Q�W�R�� �W�K�H�P���� �W�K�H�L�U�� �H�Y�H�U���F�K�D�Q�J�L�Q�J��

�I�D�F�L�D�O���J�H�V�W�X�U�H�V���D�Q�G���P�R�R�G�V�����D�O�R�Q�J���Z�L�W�K���U�H�À�H�F�W�L�R�Q�V��

�R�I���R�W�K�H�U���S�H�R�S�O�H���R�X�W�V�L�G�H���W�K�H���K�D�O�O���G�H�S�H�Q�G�L�Q�J���R�Q���W�K�H��

�G�D�\�O�L�J�K�W������ �D�V�� �W�K�H�\�� �Z�H�U�H�� �F�R�Q�V�W�D�Q�W�O�\�� �F�D�S�W�X�U�H�G��

�W�K�U�R�X�J�K�� �W�K�H�� �F�D�P�H�U�D�� �R�E�V�F�X�U�D�� �K�L�G�G�H�Q�� �L�Q�� �W�K�H��

�L�Q�V�W�D�O�O�D�W�L�R�Q���� �7�K�L�V�� �V�L�Q�J�O�H�� �H�\�H�� �P�L�U�U�R�U�H�G�� �W�K�H�� �Q�H�H�G��

�I�R�U�� �W�K�H�� �L�Q�W�U�X�V�L�R�Q�� �R�I�� �W�K�H�� �P�D�U�Y�H�O�R�X�V�� �L�Q�� �R�X�U�� �G�D�L�O�\��

�V�H�Q�V�R�U�\�� �H�[�S�H�U�L�H�Q�F�H�V���� �%�X�W�� �P�R�U�H�� �W�K�D�Q�� �W�K�D�W���� �L�W��

�H�Q�F�R�X�U�D�J�H�G�� �W�K�H�� �Y�L�V�L�W�R�U�V�� �W�R�� �V�H�H�� �W�K�D�W�� �W�K�L�V�� �Y�H�U�\��

�P�D�U�Y�H�O�R�X�V�� �L�V�� �Q�R�W�� �H�[�W�H�U�Q�D�O�O�\�� �L�P�S�R�V�H�G�� �R�Q�� �R�X�U��

�T�X�R�W�L�G�L�D�Q�� �X�U�E�D�Q�� �O�L�I�H���� �5�D�W�K�H�U���� �L�W�� �L�V�� �D�Q�� �L�Q�W�U�L�Q�V�L�F��

�S�U�R�F�H�V�V���R�I���V�H�O�I���G�L�V�F�R�Y�H�U�\���E�\���P�H�D�Q�V���R�I���W�K�H���L�Q�W�L�P�D�W�H��

�U�H�O�D�W�L�R�Q�V�K�L�S���Z�L�W�K���W�K�H���V�S�D�F�H���R�Q�H���L�Q�K�D�E�L�W�V���D�Q�G���D�Q��

�L�Q�W�H�J�U�D�O�� �S�D�U�W�� �R�I�� �R�Q�H�¶�V�� �L�G�H�Q�W�L�W�\�� �U�H���I�R�U�P�D�W�L�R�Q����

�L�Q�W�U�L�J�X�H�G�� �E�\�� �D�� �Q�H�Z�� �F�R�Q�F�H�S�W�� �R�I�� �D�U�F�K�L�W�H�F�W�X�U�H�� �W�K�D�W��

�Y�D�O�X�H�V�� �S�O�D�\�� �D�V�� �D�� �J�H�Q�H�U�D�W�R�U�� �R�I�� �V�P�D�O�O�� �³�D���K�D���´��

�P�R�P�H�Q�W�V�����6�X�F�K���H�P�S�K�D�V�L�V���R�Q���W�K�H���H�O�H�P�H�Q�W���R�I���W�K�H��

�T�X�R�W�L�G�L�D�Q���P�D�U�Y�H�O�R�X�V���L�V

Optotopia I: Polyphemus' Eye close view

Optotopia I: Polyphemus' Eye installation view



168 �,�;�m�o�ˆ�b�-���$�o�t�o�†�7�b�=�v���"�o�t�o�����Š�_�b�0�b	ž�o�m���>�$�;�1�_�m�o�†�|�o�r�b�-�v



169

�U�H�P�L�Q�L�V�F�H�Q�W�� �R�I�� �7�R�O�R�X�G�L�¶�V�� �S�D�V�W�� �H�[�K�L�E�L�W�L�R�Q�V�� �W�K�D�W��

�G�U�H�Z���R�Q���W�K�H���P�R�Y�H�P�H�Q�W���R�I���6�X�U�U�H�D�O�L�V�P�����H�V�S�H�F�L�D�O�O�\��

�R�Q���W�K�H���S�R�H�W�U�\���R�I���W�K�H���O�H�D�G�H�U���R�I���*�U�H�H�N���6�X�U�U�H�D�O�L�V�P����

�$�Q�G�U�H�D�V�� �(�P�E�H�L�U�L�F�R�V�����$�P�R�X�U�� �$�P�R�X�U���� �2�N�W�D�Q�D����

�W�K�H�� �8�W�R�S�L�D�Q�� �&�L�W�\���� �L�Q�� �W�K�H�� �7�H�F�K�Q�R�S�R�O�L�V�� �±�� �*�D�]�L����

�$�W�K�H�Q�V���� �*�U�H�H�F�H���� �D�Q�G�� �$�U�W�U�D�J�H�V���� �6�X�U�U�H�D�O�H�V�W�D�W�H��

�(�[�K�L�E�L�W�L�R�Q���L�Q���(�D�V�W���%�R�V�W�R�Q�����0�$������

�8�Q�O�L�N�H�� �W�K�H�� �N�D�O�H�L�G�R�V�F�R�S�L�F�� �D�O�H�D�W�R�U�\�� �D�G�Y�H�Q�W�X�U�H��

�R�I�� �W�K�H�� �Y�L�V�L�W�R�U�V�� �L�Q�� �W�K�H�� �6�W�U�D�X�V�V�� �*�D�O�O�H�U�\���� �W�K�H�� �I�R�X�U��

�S�D�U�W�L�W�H�� �G�L�V�S�O�D�\�� �R�I�� �7�R�O�R�X�G�L�¶�V�� �L�Q�V�W�D�O�O�D�W�L�R�Q�V�� �D�W�� �W�K�H��

�-�D�c�H���)�U�L�H�G�� �K�D�O�O���� �Z�D�V�� �F�D�U�H�I�X�O�O�\�� �S�O�D�Q�Q�H�G�� �L�Q�� �D��

�P�D�Q�Q�H�U���W�K�D�W���D�O�O�R�Z�H�G���I�R�U���D���S�U�R�J�U�H�V�V�L�Y�H���L�P�P�H�U�V�L�R�Q��

�R�I���W�K�H���Y�L�V�L�W�R�U���W�R���K�H�U���W�U�D�Q�V�S�D�U�H�Q�W���³�7�H�F�K�Q�R�X�W�R�S�L�D�V���´��

�Z�K�L�O�H�� �K�D�Y�L�Q�J�� �I�U�H�H�G�R�P�� �W�R�� �V�W�D�U�W�� �D�Q�\�Z�K�H�U�H����

�V�R�P�H�W�K�L�Q�J�� �W�K�D�W�� �Z�D�V�� �D�O�V�R�� �H�Y�R�N�H�G�� �E�\�� �W�K�H��

�W�U�D�Q�V�S�D�U�H�Q�W�� �³�)�U�H�H���6�H�H���6�D�Z�´�� �K�\�E�U�L�G�� �R�I�� �X�U�E�D�Q��

�I�X�U�Q�L�W�X�U�H�� �D�Q�G�� �S�O�D�\�� �W�K�D�W�� �Z�D�V�� �S�O�D�F�H�G�� �L�Q�� �E�H�W�Z�H�H�Q��

�W�K�H�� �³�3�K�R�W�R�G�R�W�H�V�� �9���� �&�\�E�R�U�J�� �*�D�U�G�H�Q���´�� �D�Q�G�� �W�K�H��

�³�&�R�O�R�U�V���R�I���(�[�F�K�D�Q�J�H���´���,�W���W�K�X�V���S�H�U�I�H�F�W�O�\���P�D�W�F�K�H�G��

�L�W�V�� �F�R�Q�F�H�S�W�L�R�Q�� �D�V�� �D�� �G�L�D�O�H�F�W�L�F�D�O�� �D�Q�G�� �S�H�U�I�R�U�P�D�W�L�Y�H��

�V�S�D�F�H�� �W�K�D�W�� �F�R�Q�V�W�D�Q�W�O�\�� �Q�H�H�G�H�G�� �F�R�R�S�H�U�D�W�L�R�Q����

�Q�H�J�R�W�L�D�W�L�R�Q�� �D�Q�G�� �D�Z�D�U�H�Q�H�V�V�� �R�I�� �W�K�H�� �F�L�W�L�]�H�Q�V�¶��

�L�Q�W�H�U�G�H�S�H�Q�G�H�Q�F�H���� �L�Q�� �R�U�G�H�U�� �I�R�U�� �W�K�H�P�� �W�R�� �¿�Q�G��

�H�T�X�L�O�L�E�U�L�X�P�����$�V���I�D�U���D�V���W�K�H���³�3�K�R�W�R�G�R�W�H�V���9�����&�\�E�R�U�J��

�*�D�U�G�H�Q���´�� �L�W���Z�D�V���D���Q�H�Z���L�W�H�U�D�W�L�R�Q���R�I�� �'�U���� �7�R�O�R�X�G�L�¶�V��

�H�D�U�O�L�H�U���H�[�K�L�E�L�W�L�R�Q�� �³�3�K�R�W�R�G�R�W�H�V���,�����/�L�J�K�W���'�R�Q�R�U�V���´��

�D�Q�� �L�Q�V�W�D�O�O�D�W�L�R�Q�� �H�[�S�O�R�U�L�Q�J�� �O�L�J�K�W�� �D�Q�G�� �L�W�V�� �H�c�H�F�W�V�� �L�Q��

�W�K�U�H�H�� �V�W�D�J�H�V���� �F�R�O�O�H�F�W�L�Q�J���� �W�U�D�Q�V�I�H�U�U�L�Q�J���� �D�Q�G��

�G�L�c�X�V�L�Q�J�� ���0�D�V�V�$�U�W���� �������������� �D�V�� �Z�H�O�O�� �D�V�� �R�I�� �K�H�U��

�S�U�H�Y�L�R�X�V�� �O�D�U�J�H�� �V�L�W�H���V�S�H�F�L�¿�F�� �L�Q�W�H�U�D�F�W�L�Y�H�� �O�L�J�K�W��

�L�Q�V�W�D�O�O�D�W�L�R�Q�V�� �X�Q�G�H�U�� �W�K�H�� �V�D�P�H�� �*�U�H�H�N�� �Q�D�P�H����

�P�H�D�Q�L�Q�J�� �³�O�L�J�K�W���G�R�Q�R�U�V���´�� �E�R�W�K�� �O�L�W�H�U�D�O�O�\�� �D�Q�G��

�P�H�W�D�S�K�R�U�L�F�D�O�O�\���� �W�K�D�W�� �Z�D�V�� �¿�U�V�W�� �S�O�D�F�H�G�� �L�Q��

�/�D�Q�V�G�R�Z�Q�H�� �V�W�U�H�H�W�� �J�D�U�D�J�H�� �D�W�� �)�H�Q�Z�D�\���� �D�V�� �S�D�U�W�� �R�I��

�,�O�O�X�P�L�Q�X�V���%�R�V�W�R�Q���D�Q�G���+�8�%�Z�H�H�N���L�Q������������

�³�3�K�R�W�R�G�R�W�H�V���9�����&�\�E�R�U�J���*�D�U�G�H�Q���´���F�R�Q�V�L�V�W�H�G���R�I��

�D�� �K�X�J�H�� �K�D�Q�J�L�Q�J�� �J�D�U�G�H�Q�� �D�O�R�Q�J�V�L�G�H�� �W�K�H�� �X�Q�L�T�X�H�O�\��

�V�K�D�S�H�G�� �-�D�c�H���)�U�L�H�G�� �H�[�K�L�E�L�W�L�R�Q�� �K�D�O�O���� �Z�K�L�F�K��

�L�Q�F�O�X�G�H�G�� �S�O�D�Q�W�V���� �S�O�D�V�W�L�F�� �F�R�Q�W�D�L�Q�H�U�V���� �Z�D�W�H�U�V���� �D�Q�G��

�¿�E�H�U�R�S�W�L�F�� �F�D�E�O�H�V���� �D�O�O�R�Z�L�Q�J�� �S�O�D�Q�W�V�� �D�Q�G�� �D�U�W�L�¿�F�L�D�O��

�O�L�J�K�W�V���W�R���F�R�H�[�L�V�W���D�Q�G���F�R�H�Y�R�O�Y�H�����E�D�V�H�G���R�Q���S�H�R�S�O�H�¶�V��

�P�R�Y�H�P�H�Q�W�V���� �J�L�Y�L�Q�J�� �O�L�J�K�W�� �O�L�W�H�U�D�O�O�\�� �D�Q�G��

�P�H�W�D�S�K�R�U�L�F�D�O�O�\���W�R���W�K�H���Y�L�V�L�W�R�U�V��

�,�� �V�S�H�Q�W�� �D�� �O�R�Q�J�� �W�L�P�H�� �S�O�D�\�L�Q�J�� �D�U�R�X�Q�G�� �W�K�H��

�U�H�D�F�W�L�R�Q�V���R�I�� �W�K�H���¿�E�H�U�R�S�W�L�F���F�D�E�O�H�V���W�K�D�W���R�E�H�\�H�G���W�R��

�P�\�� �R�Z�Q�� �P�R�Y�H�P�H�Q�W�V�� �D�Q�G�� �P�\�� �G�D�X�J�K�W�H�U�¶�V��

�H�[�S�H�U�L�P�H�Q�W�V���Z�L�W�K���K�H�U���J�H�V�W�X�U�H�V���D�c�H�F�W�L�Q�J���O�L�J�K�W�����:�H��

�Z�H�U�H�� �E�R�W�K�� �S�U�H�S�D�U�H�G�� �W�R�� �G�H�H�S�H�Q�� �R�X�U�� �S�O�D�\�I�X�O��

�L�Q�W�H�U�D�F�W�L�R�Q�� �Z�L�W�K�� �O�L�J�K�W�� �D�Q�G�� �F�R�O�R�U�V�� �L�Q�� �W�K�H�� �Q�H�[�W��

�L�Q�V�W�D�O�O�D�W�L�R�Q���� �³�&�R�O�R�U�V�� �R�I�� �(�[�F�K�D�Q�J�H���´�� �Z�K�L�F�K��

�F�R�Q�V�L�V�W�H�G�� �R�I�� �W�K�H�� �I�R�O�O�R�Z�L�Q�J�� �V�H�U�L�H�V�� �R�I�� �Q�L�Q�H�� �V�H�H�G�V��

�S�K�R�W�R�J�U�D�S�K�V��

�1�R�����������%�O�L�W�X�P�������³�+�R�U�W�D�´

�1�R�����������3�H�D�V

�1�R�����������:�D�W�H�U�P�H�O�R�Q�����2�Y�D�O

�1�R�����������:�D�W�H�U�P�H�O�R�Q�����:�L�W�K���&�R�O�R�U

�1�R�����������0�H�O�R�Q

�1�R�����������7�X�U�Q�L�S�����7�Z�R���&�R�O�R�U

�1�R�����������5�D�G�L�V�K

�1�R�����������8�Q�N�Q�R�Z�Q
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Colors of exchange

�7�K�L�V�� �S�D�Q�G�D�L�V�L�D�� �R�I�� �D�� �F�R�O�R�U�I�X�O�� �V�H�H�G���I�H�G�� �X�W�R�S�L�D����

�I�R�U�P�H�G�� �E�\�� �W�K�H�� �Q�L�Q�H�� �S�D�L�Q�W�L�Q�J�V�� �R�I�� �P�L�F�U�R���X�W�R�S�L�D�V��

�G�L�V�S�O�D�\�H�G���O�L�N�H���W�K�U�H�H���W�U�L�S�W�\�F�K�V���Q�H�[�W���W�R���H�D�F�K���R�W�K�H�U����

�L�Q�Y�L�W�H�G�� �W�K�H�� �Y�L�V�L�W�R�U�� �W�R�� �P�D�U�Y�H�O�� �D�W�� �W�K�H�L�U�� �R�U�L�J�L�Q�D�O��

�F�R�O�R�U�V�� �W�K�D�W�� �H�Y�R�N�H�G�� �P�D�W�U�L�[�H�V�� �R�I�� �V�Z�L�U�O�V�� �R�I�� �V�K�H�H�U��

�E�H�D�X�W�\�� �L�Q�� �Z�K�L�F�K�� �R�Q�H�� �Z�R�X�O�G�� �J�O�D�G�O�\�� �D�E�D�Q�G�R�Q��

�K�H�U�V�H�O�I�����8�S�R�Q���D���F�O�R�V�H���X�S�����W�K�H���U�D�U�H���0�H�G�L�W�H�U�U�D�Q�H�D�Q��

�V�H�H�G�V�� �Z�H�U�H�� �P�D�J�Q�L�¿�H�G���� �G�H�L�¿�H�G���� �Z�K�L�O�H�� �G�L�V�S�O�D�\�L�Q�J��

�W�K�H�L�U�� �S�U�L�P�H�Y�D�O�� �I�R�U�F�H�V�� �W�R�� �V�R�Z�� �D�� �Q�H�Z�� �Z�R�U�O�G����

�S�U�H�S�D�U�L�Q�J���W�K�X�V���W�K�H���Y�L�V�L�W�R�U���I�R�U���W�K�H���L�P�P�H�U�V�L�R�Q���W�K�D�W��

�Z�D�V���Z�D�L�W�L�Q�J���I�R�U���K�H�U���L�Q���W�K�H���Q�H�[�W���P�L�F�U�R���W�H�F�K�Q�R�X�W�R�S�L�D��

�R�I�� �W�K�H�� �³�6�L�O�R���H���H�V�F�D�S�H�V�´�� �L�Q�V�W�D�O�O�D�W�L�R�Q�� �R�I�� �W�K�H��

�H�[�K�L�E�L�W�L�R�Q���� �W�K�H�� �I�X�O�F�U�X�P�� �R�I�� �W�K�H�� �H�Q�W�L�U�H�� �V�R�O�R��

�H�[�K�L�E�L�W�L�R�Q�����7�K�L�V���O�D�V�W���F�R�P�S�R�Q�H�Q�W���R�I���W�K�H���H�[�K�L�E�L�W�L�R�Q��

�W�K�D�W���Z�D�V���E�U�L�O�O�L�D�Q�W�O�\���K�L�G�G�H�Q���D�Q�G���L�V�R�O�D�W�H�G���O�L�N�H���D���V�L�O�R��

���\�R�X�� �F�R�X�O�G�� �U�L�V�N�� �Q�R�W�� �W�R�� �V�H�H�� �L�W���� �D�V�� �L�W�� �D�O�V�R�� �U�H�T�X�L�U�H�G��

�S�K�\�V�L�F�D�O�� �H�c�R�U�W�� �R�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �Y�L�V�L�W�R�U�� �W�R�� �H�Q�W�H�U��

�W�K�D�W���Q�H�Z���Z�R�U�O�G����

Silo(e)escapes

�,�Q���W�K�D�W���O�D�V�W���Z�R�U�O�G���,���H�[�S�H�U�L�H�Q�F�H�G���D���W�U�X�H���G�U�H�D�P��

�L�Q���D���I�D�L�U�\�O�D�Q�G�����,�W���Z�D�V���D���V�L�O�R���L�Q���L�W�V�H�O�I�����D���F�D�S�V�X�O�H���L�Q��

�Z�K�L�F�K�� �,�� �I�R�X�Q�G�� �P�\�V�H�O�I�� �E�H�L�Q�J�� �H�Q�F�K�D�Q�W�H�G�� �E�\�� �P�\��

�R�Z�Q�� �D�Q�G�� �P�\�� �G�D�X�J�K�W�H�U�¶�V�� �U�H�À�H�F�W�L�R�Q�V�� �D�Q�G�� �W�K�H��

�P�X�O�W�L�S�O�L�H�G���U�D�U�H���V�H�H�G�V���W�K�D�W���Z�H�U�H���P�L�U�U�R�U�L�Q�J���E�D�F�N��

�R�X�U���Z�R�P�E���O�L�N�H���H�Q�F�D�S�V�X�O�D�W�L�R�Q���L�Q���W�K�D�W���Z�R�U�O�G�����%�X�W��

�L�Q�V�W�H�D�G�� �R�I�� �N�O�H�L�V�W�R�S�K�R�E�L�D���� �,�� �I�H�O�W�� �O�L�N�H�� �W�K�H�� �R�S�W�L�F�D�O��

�L�O�O�X�V�L�R�Q�� �Z�D�V�� �D�P�S�O�L�I�\�L�Q�J�� �P�\�� �Z�R�U�O�G�� �D�Q�G�� �,�� �K�D�G�� �L�Q��

�I�U�R�Q�W���R�I���P�H���D�Q���L�P�D�J�L�Q�H�G���Z�R�U�O�G���Z�L�W�K���3�O�D�\�P�R�E�L�O��

�O�L�N�H�� �¿�J�X�U�L�Q�H�V�� �U�H�S�U�H�V�H�Q�W�L�Q�J�� �D�O�O�� �D�V�S�H�F�W�V�� �R�I�� �G�D�L�O�\��

�O�L�I�H�� �L�Q�� �P�R�W�L�R�Q�� �D�Q�G�� �O�L�Y�H�O�\�� �V�L�W�X�D�W�L�R�Q�V���� �,�� �V�W�D�U�W�H�G�� �D��

�F�R�Q�Y�H�U�V�D�W�L�R�Q���I�X�O�O���R�I���Z�R�Q�G�H�U�V���Z�L�W�K���P�\���G�D�X�J�K�W�H�U��

�Z�K�R�� �N�H�S�W�� �G�L�V�F�R�Y�H�U�L�Q�J�� �V�Q�D�S�V�K�R�W�V�� �D�Q�G�� �I�R�U�P�L�Q�J��

�V�W�R�U�L�H�V���E�\���D�V�N�L�Q�J���P�H�����³�Z�K�D�W���G�R���\�R�X���W�K�L�Q�N���W�K�H�V�H��

�W�L�Q�\�� �¿�J�X�U�H�V�� �D�U�H�� �Q�R�Z�� �G�L�V�F�X�V�V�L�Q�J�"�´�� �6�W�R�U�\�W�H�O�O�L�Q�J��

�D�Q�G�� �L�Q�W�H�U�S�H�U�V�R�Q�D�O�� �F�R�Q�Q�H�F�W�L�R�Q�V�� �V�W�D�U�W�H�G��

�E�O�R�V�V�R�P�L�Q�J�� �D�Q�G�� �,�� �Z�D�V�� �F�R�Q�Y�L�Q�F�H�G�� �D�E�R�X�W�� �'�U����

�7�R�O�R�X�G�L�¶�V���E�U�L�O�O�L�D�Q�F�H���D�V���D�Q���D�U�F�K�L�W�H�F�W���D�Q�G���G�H�V�L�J�Q�H�U��

�R�I�� �D�X�W�K�H�Q�W�L�F�� �S�H�U�V�R�Q�D�O�� �D�Q�G�� �L�Q�W�L�P�D�W�H�� �X�W�R�S�L�D�Q��

�P�R�P�H�Q�W�V���W�K�D�W���D�U�H���W�D�Q�J�L�E�O�H���W�K�D�Q�N�V���W�R���W�H�F�K�Q�R�O�R�J�\����

�6�L�P�S�O�\�� �S�X�W���� �W�K�H�� �Y�L�V�L�W�R�U�¶�V�� �S�U�H�S�D�U�D�W�L�R�Q�� �W�R��

�H�[�S�H�U�L�H�Q�F�H�� �³�6�L�O�R���H���V�F�D�S�H�V���´�� �D�� �K�\�E�U�L�G�� �R�I�� �D�� �V�H�H�G��

�E�D�Q�N���� �D�� �V�K�D�U�L�Q�J�� �H�F�R�Q�R�P�\�� �D�Q�G�� �D�� �0�X�V�H�X�P�� �R�I��

�0�H�G�L�W�H�U�U�D�Q�H�D�Q�� �S�O�D�Q�W�� �H�Q�G�D�Q�J�H�U�H�G�� �V�S�H�F�L�H�V���� �W�K�H��

�V�H�H�G�V���R�I���Z�K�L�F�K���Z�H�U�H���V�W�R�U�H�G���L�Q���W�U�D�Q�V�S�D�U�H�Q�W���V�L�O�R�V��

�P�X�V�H�X�P���G�L�V�S�O�D�\�V���W�K�D�W���D�O�V�R���I�R�U�P�H�G���W�K�H���F�R�O�X�P�Q�V��

�R�I�� �D�� �F�R�P�P�X�Q�D�O�� �D�U�F�K�L�W�H�F�W�X�U�H���� �Z�D�V�� �F�D�U�H�I�X�O�O�\��

�S�O�D�Q�Q�H�G���W�K�D�Q�N�V���W�R���D���O�H�V�V���W�K�D�Q���W�Z�R���P�L�Q�X�W�H���V�R�X�Q�G��

�E�\�� �W�K�H�� �I�D�P�R�X�V�� �I�R�O�N�� �V�L�Q�J�H�U�� �&�K�U�R�Q�L�V�� �$�L�G�R�Q�L�G�L�V��

�I�U�R�P�� �7�R�N�R�X�G�L�¶�V�� �Q�D�W�L�Y�H�� �O�D�Q�G���� �7�K�U�D�F�H���� �*�U�H�H�F�H����

�D�W�X�Q�H�G�� �W�R�� �W�K�H�� �V�K�D�U�S�Q�H�V�V�� �R�I�� �W�K�H�� �D�Q�J�O�H�G�� �Z�D�O�O�V�� �R�I��

�W�K�H�� �H�[�K�L�E�L�W�L�R�Q�� �K�D�O�O���� �7�K�H�� �K�L�J�K���S�L�W�F�K�H�G�� �W�L�N���W�D�N��

�V�R�X�Q�G���� �P�L�[�H�G�� �Z�L�W�K�� �W�K�H�� �Q�R�V�W�D�O�J�L�D�� �R�I�� �D�� �U�H�W�X�U�Q�� �W�R��

�R�Q�H�¶�V���U�R�R�W�V�����V�W�L�U�U�H�G���K�H�L�J�K�W�H�Q�H�G���H�P�R�W�L�R�Q�V���W�R���W�K�H��

�Y�L�V�L�W�R�U�����H�Y�R�N�L�Q�J���E�R�W�K���I�H�H�O�L�Q�J�V���R�I���O�D�P�H�Q�W���I�R�U���D���O�L�I�H��

�W�K�D�W�� �L�V�� �D�E�R�X�W�� �W�R�� �H�[�W�L�Q�J�X�L�V�K�� �D�Q�G�� �K�R�S�H�� �I�R�U��

�S�U�H�V�H�U�Y�D�W�L�R�Q�� �D�Q�G�� �V�X�V�W�D�L�Q�D�E�L�O�L�W�\�� �R�I�� �W�K�H�V�H��

�D�U�F�K�H�W�\�S�D�O���V�H�H�G�V�����W�K�D�Q�N�V���W�R���W�K�H���W�H�F�K�Q�R�O�R�J�\���W�K�D�W��

�S�U�R�P�L�V�H�V�� �D�� �K�R�S�H�I�X�O�� �I�X�W�X�U�H���� �$�L�G�R�Q�L�G�L�V�¶�� �V�R�X�Q�G�V��
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�S�U�H�S�D�U�H�G���W�K�H���Y�L�V�L�W�R�U���Z�L�W�K���W�K�H���P�H�W�D�O�O�L�F���V�R�X�Q�G���R�I���W�K�H��

�V�L�O�R���O�L�N�H���H�[�S�H�U�L�H�Q�F�H���W�K�D�W���Z�D�V���W�U�D�Q�V�I�H�U�U�H�G���W�R���P�D�Q�\��

�O�H�Y�H�O�V���D�Q�G���Z�K�L�F�K���L�V���L�Q�G�L�F�D�W�L�Y�H���R�I���W�K�H���Q�H�H�G���I�R�U���W�K�H��

�R�W�K�H�U���� �,�Q�� �³�6�L�O�R���H���H�V�F�D�S�H�V�´�� �F�L�W�L�]�H�Q�V�� �F�D�Q�� �D�F�K�L�H�Y�H��

�V�H�O�I���V�X�d�F�L�H�Q�F�\�����I�U�H�H�G�R�P���D�Q�G���V�H�F�X�U�L�W�\�����D�V���P�L�U�U�R�U�V����

�O�L�J�K�W���� �K�X�P�D�Q���F�H�Q�W�H�U�H�G�� �G�H�V�L�J�Q���� �L�Q�W�H�U�D�F�W�L�Y�L�W�\�� �D�Q�G��

�W�H�F�K�Q�R�O�R�J�\���F�R�P�P�L�Q�J�O�H���W�R�Z�D�U�G�V���W�K�L�V���H�Q�G��

�2�Y�H�U�D�O�O���� �7�R�O�R�X�G�L�¶�V�� �D�U�F�K�L�W�H�F�W�X�U�D�O�� �L�Q�V�W�D�O�O�D�W�L�R�Q�V��

�W�K�D�W�� �L�Q�F�X�E�D�W�H�� �P�L�U�U�R�U�V�� �D�Q�G�� �G�U�H�D�P�V���� �F�U�H�D�W�H�� �V�P�D�O�O��

�X�W�R�S�L�D�V�� �H�P�E�H�G�G�H�G�� �L�Q�� �R�Q�H�� �D�Q�R�W�K�H�U���� �H�Q�G�O�H�V�V�O�\��

�P�X�O�W�L�S�O�L�H�G���D�Q�G���G�L�c�X�V�H�G���W�K�U�R�X�J�K���R�S�W�L�P�D�O���R�S�W�L�F�D�O��

�H�c�H�F�W�V���W�K�D�W���L�Q�V�W�H�D�G���R�I���P�D�N�L�Q�J���W�K�H���Y�L�V�L�W�R�U�V���G�L�]�]�\����

�W�K�H�\���W�D�N�H���W�K�H�P���W�R���D���M�R�X�U�Q�H�\���W�R�Z�D�U�G�V���D�Q���L�P�D�J�L�Q�D�U�\��

�\�H�W�� �V�R�� �W�D�Q�J�L�E�O�H�� �Z�R�Q�G�H�U�O�D�Q�G���� �I�X�O�O�� �R�I�� �O�L�J�K�W�� �D�Q�G��

�R�S�W�L�P�L�V�P���� �7�K�H�U�H���� �D�Q�� �H�Y�H�U���F�K�D�Q�J�L�Q�J�� �S�D�O�H�W�W�H�� �R�I��

�F�R�O�R�U�V�� �W�U�D�Q�V�I�R�U�P�V�� �W�K�H�� �Y�L�V�L�W�R�U�� �W�R�� �D���À�k�Q�H�X�U�� �Z�K�R��

�S�D�V�V�H�V�� �W�K�U�R�X�J�K�� �W�K�H�� �O�R�R�N�L�Q�J�� �J�O�D�V�V�� �L�Q�W�R�� �W�K�H�� �R�W�K�H�U��

�V�L�G�H�� �R�I�� �Z�R�Q�G�H�U�V���� �7�K�L�V�� �P�L�U�D�F�X�O�R�X�V�� �P�D�F�U�R��

�W�H�F�K�Q�R�X�W�R�S�L�D�� �L�V�� �D�F�K�L�H�Y�H�G�� �W�K�D�Q�N�V�� �W�R�� �7�R�O�R�X�G�L�¶�V��

�P�D�V�W�H�U�\���L�Q���P�D�Q�L�S�X�O�D�W�L�Q�J���O�L�J�K�W���L�Q���V�S�D�F�H�����V�R�P�H�W�K�L�Q�J��

�W�K�D�W���V�K�H���L�V���D�Z�D�U�H���R�I���D�Q�G���S�D�\�V���S�D�U�W�L�F�X�O�D�U���D�W�W�H�Q�W�L�R�Q��

�W�R�� �K�H�U�� �F�R�O�O�D�E�R�U�D�W�R�U�V���W�H�F�K�Q�L�F�L�D�Q�V�� �Z�K�R�� �V�S�H�Q�G��

�H�Q�G�O�H�V�V�� �K�R�X�U�V�� �R�I�� �O�D�E�R�U�� �R�I�� �O�R�Y�H�� �W�R�� �H�Q�V�X�U�H�� �W�K�H��

�G�H�V�L�U�H�G�� �H�c�H�F�W�V�� �R�I�� �O�L�J�K�W���� �)�R�U�� �W�K�L�V�� �U�H�D�V�R�Q���� �V�K�H��

�F�R�Q�V�L�G�H�U�V�� �W�K�H�P�� �D�V�� �D�Q�� �L�Q�W�H�J�U�D�O�� �S�D�U�W�� �R�I�� �K�H�U��

�H�[�K�L�E�L�W�L�R�Q���� �D�V�� �V�K�H�� �D�O�V�R�� �G�R�H�V�� �L�Q�� �U�H�J�D�U�G�V�� �W�R�� �K�H�U��

�Y�L�V�L�W�R�U�V�����,�Q���D�Q���L�Q�W�H�U�Y�L�H�Z���,���K�D�G���Z�L�W�K���7�R�O�R�X�G�L���D�I�W�H�U��

�,�� �Y�L�V�L�W�H�G���7�H�F�K�Q�R�X�W�R�S�L�D�V���� �V�K�H�� �J�H�Q�H�U�R�X�V�O�\��

�D�F�N�Q�R�Z�O�H�G�J�H�G�� �W�K�H�� �K�H�O�S�� �V�K�H�� �U�H�F�H�L�Y�H�G�� �E�\�� �*�H�U�D�O�G��

�$�X�W�H�Q���� �'�L�U�H�F�W�R�U�� �R�I�� �7�K�H�� �6�W�X�G�L�R�� �$�U�W�� �(�[�K�L�E�L�W�L�R�Q��

�3�U�R�J�U�D�P�� �D�W�� �W�K�H�� �'�H�S�D�U�W�P�H�Q�W�� �R�I�� �6�W�X�G�L�R�� �$�U�W�� �D�W��

�'�D�U�W�P�R�X�W�K�� �&�R�O�O�H�J�H���� �D�V�� �Z�H�O�O�� �D�V�� �W�R�� �7�K�H�R�G�R�U�H��

�/�H�Y�L�Q���� �$�U�W�K�X�U�� �5���� �9�L�U�J�L�Q�� �3�U�R�I�H�V�V�R�U�� �R�I�� �0�X�V�L�F�� �D�W��

�'�D�U�W�P�R�X�W�K�� �Z�K�R�� �H�Q�F�R�X�U�D�J�H�G�� �K�H�U�� �W�R�� �X�V�H�� �V�R�X�Q�G�V��

�I�U�R�P���K�H�U���Q�D�W�L�Y�H���F�L�W�\���R�I���$�O�H�[�D�Q�G�U�R�X�S�R�O�L�V�����*�U�H�H�F�H����

�,�Q�� �W�K�D�W�� �V�D�P�H�� �L�Q�W�H�U�Y�L�H�Z���� �7�R�O�R�X�G�L�� �V�W�U�H�V�V�H�G�� �K�R�Z��

�L�P�S�R�U�W�D�Q�W���V�K�H���F�R�Q�V�L�G�H�U�H�G���W�K�L�V���H�[�K�L�E�L�W�L�R�Q���L�Q���W�K�H��

�I�U�D�P�H�� �R�I�� �W�K�H�� �F�X�U�U�H�Q�W�� �À�R�X�U�L�V�K�L�Q�J�� �R�I�� �G�\�V�W�R�S�L�D�Q��

�¿�F�W�L�R�Q���D�Q�G���F�D�W�D�V�W�U�R�S�K�L�F���V�F�H�Q�D�U�L�R�V���I�R�U���W�K�H���I�X�W�X�U�H��

�R�I�� �K�X�P�D�Q�L�W�\���� �D�J�D�L�Q�V�W�� �Z�K�L�F�K�� �V�K�H�� �R�c�H�U�V�� �D�Q��

�R�S�W�L�P�L�V�W�L�F�� �Y�L�V�L�R�Q�� �R�I�� �D�� �X�W�R�S�L�D�� �W�K�D�W�� �L�V�� �K�R�S�H�I�X�O����
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Abstract

�:�K�D�W���G�R�H�V�����&�L�W�L�]�H�Q�V�K�L�S�����P�H�D�Q�"�����&�L�W�L�]�H�Q�V�K�L�S�����L�V���Q�R�W���D�V���V�L�P�S�O�H��

�D�V�� �S�H�R�S�O�H�� �W�K�L�Q�N���� �,�W�� �P�H�D�Q�V�� �G�L�c�H�U�H�Q�W�� �W�K�L�Q�J�V�� �I�R�U�� �G�L�c�H�U�H�Q�W�� �S�H�R�S�O�H�� �L�Q��
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�X�Q�G�H�U�V�W�D�Q�G�� �F�L�W�L�]�H�Q�V�K�L�S�� �E�H�\�R�Q�G�� �D�� �J�R�Y�H�U�Q�P�H�Q�W�
�V�� �D�S�S�U�R�D�F�K�� �W�R�� �L�W����
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�W�H�D�F�K�H�U�V�� �L�Q�� �K�L�J�K�� �V�F�K�R�R�O�V�� �E�X�W�� �W�K�H�\�� �W�\�S�L�F�D�O�O�\��

�G�L�G�Q�¶�W�� �V�W�X�G�\�� �J�R�Y�H�U�Q�P�H�Q�W���� �R�U�� �F�L�Y�L�F�V���� �R�U�� �K�L�V�W�R�U�\����

�7�K�H�\�� �V�W�X�G�L�H�G�� �V�R�P�H�W�K�L�Q�J�� �H�O�V�H�� �D�Q�G�� �W�K�H�\������ �V�R�� �L�W�¶�V��

�E�H�H�Q���X�Q�G�H�U�L�Q�Y�H�V�W�H�G���L�Q��

�9���5������ �'�R�� �\�R�X�� �D�O�V�R�� �W�K�L�Q�N�� �W�K�D�W�� �W�K�L�V�� �L�V�� �R�Q�H�� �R�I��

�W�K�H�� �U�H�D�V�R�Q�V�� �W�K�D�W�� �G�H�P�R�F�U�D�F�\�� �L�V�� �D�O�V�R�� �F�R�Q�W�H�V�W�H�G��

�W�R�G�D�\�"

�������$�Q�G���,���N�Q�R�Z���\�R�X���K�D�Y�H���F�U�H�D�W�H�G���W�K�L�V���D�P�D�]�L�Q�J��

�)�U�R�Q�W�L�H�U�V�� �R�I�� �'�H�P�R�F�U�D�F�\�� �F�R�Q�I�H�U�H�Q�F�H�������� �,�V�� �W�K�L�V��

�D�O�V�R���U�H�O�D�W�H�G���W�R���W�K�D�W�"

�3���/������ �,���W�K�L�Q�N���V�R�����,���G�R�Q�¶�W���Z�D�Q�W���W�R���R�Y�H�U�V�W�D�W�H���L�W��

�E�H�F�D�X�V�H�� �,�� �W�K�L�Q�N�� �W�K�D�W�� �W�K�H�U�H�� �D�U�H�� �D�� �O�R�W�� �R�I�� �U�H�D�V�R�Q�V��

�W�K�D�W�� �G�H�P�R�F�U�D�F�\�� �L�V�� �F�R�Q�W�H�V�W�H�G�� �J�O�R�E�D�O�O�\���� �D�Q�G�� ������ �L�I��

�\�R�X���Z�H�U�H���P�D�N�L�Q�J���D���O�L�V�W���R�I���U�H�D�V�R�Q�V���������\�R�X�¶�G���K�D�Y�H��

�W�R�� �W�K�L�Q�N�� �R�I�� �P�D�Q�\���� �L�Q�F�O�X�G�L�Q�J�� �W�H�F�K�Q�R�O�R�J�\���� �D�Q�G��

�H�F�R�Q�R�P�L�F�� �F�K�D�Q�J�H���� �D�Q�G�� �����,�� �W�K�L�Q�N�� �����D�O�V�R�� �W�K�H��

�V�X�F�F�H�V�V�� �R�I�� �D�X�W�K�R�U�L�W�D�U�L�D�Q�� �J�R�Y�H�U�Q�P�H�Q�W�V���� �6�R���� �L�I��

�\�R�X���F�R�P�S�D�U�H���L�W���W�R���������������D�W���W�K�D�W���W�L�P�H���\�R�X���F�R�X�O�G�Q�¶�W��

�O�R�R�N�� �D�U�R�X�Q�G�� �D�Q�G�� �V�D�\���� �³�:�H�O�O���� �&�K�L�Q�D�� �L�V�� �V�X�F�K��

�W�U�H�P�H�Q�G�R�X�V�O�\�� �V�X�F�F�H�V�V�I�X�O�� �D�X�W�K�R�U�L�W�D�U�L�D�Q�� �V�W�D�W�H���´��

�$�O�O���W�K�H���D�X�W�K�R�U�L�W�D�U�L�D�Q���V�W�D�W�H�V���Z�H�U�H���R�O�G���D�Q�G���U�L�F�N�H�W�\����

�%�X�W���Q�R�Z�����V�R�P�H���R�I���W�K�H�P���V�H�H�P�V���W�R���E�H���G�R�L�Q�J���T�X�L�W�H��

�Z�H�O�O�����6�R���W�K�H�U�H���D�U�H���D���O�R�W���R�I���U�H�D�V�R�Q�V���W�K�D�W���G�H�P�R�F�U�D�F�\��

�L�V���L�Q���W�U�R�X�E�O�H�����1�R�W���M�X�V�W���W�K�D�W���F�L�Y�L�F���H�G�X�F�D�W�L�R�Q���L�V�Q�¶�W��

�J�R�R�G���H�Q�R�X�J�K���E�X�W���,���W�K�L�Q�N���W�K�D�W���F�L�Y�L�F���H�G�X�F�D�W�L�R�Q���L�V��

�S�D�U�W���R�I���W�K�H���V�R�O�X�W�L�R�Q�������O�R�Q�J���W�H�U�P���V�R�O�X�W�L�R�Q������ �D�Q�G��

�K�D�V�� �D�� �U�R�O�H�� �W�R�� �S�O�D�\���� �$�Q�G�� �W�K�H�� �I�D�F�W�� �W�K�D�W�� �L�W�¶�V�� �E�H�H�Q��

�G�R�Q�H���L�Q���D���Y�H�U�\���P�L�Q�R�U���� �P�R�G�H�V�W���Z�D�\���� �L�V���D���V�L�J�Q���R�I��

�K�R�Z���Z�H���K�D�Y�H���Q�R�W���E�H�H�Q���F�R�Q�F�H�U�Q�H�G���H�Q�R�X�J�K���D�E�R�X�W��

�S�U�H�V�H�U�Y�L�Q�J���G�H�P�R�F�U�D�F�\��

�9���5������ �:�K�D�W�� �R�W�K�H�U�� �V�R�O�X�W�L�R�Q�V�� �G�R�� �\�R�X�� �V�H�H�� �L�Q��

�E�U�L�Q�J�L�Q�J���G�H�P�R�F�U�D�F�\���E�D�F�N���W�R���L�W�V���W�U�X�H���H�V�V�H�Q�F�H�"

�3���/������ �:�H�O�O���� �W�K�D�W�¶�V�� �D�� �K�D�U�G�� �T�X�H�V�W�L�R�Q���� �,�¶�P�� �Y�H�U�\��

�L�Q�W�H�U�H�V�W�H�G�� �U�L�J�K�W�� �Q�R�Z�� �L�Q�� �V�R�F�L�D�O�� �P�R�Y�H�P�H�Q�W�V����

�E�H�F�D�X�V�H�����,���W�K�L�Q�N�����H�Y�H�U�\�E�R�G�\���L�V���S�D�\�L�Q�J���D�W�W�H�Q�W�L�R�Q��

�W�R�� �V�R�F�L�D�O�� �P�R�Y�H�P�H�Q�W�V���� �E�H�F�D�X�V�H�� �W�K�H�\�¶�U�H�� �Y�H�U�\��

�P�X�F�K�� �K�D�S�S�H�Q�L�Q�J�� �D�Q�G�� �V�H�H�P�V�� �W�R�� �E�H�� �R�Q�H�� �R�I�� �W�K�H��

�R�Q�O�\�� �F�R�X�Q�W�H�U�Y�D�L�O�L�Q�J�� �I�R�U�F�H�V���� �$�Q�G�� �,�¶�P�� �Q�R�W�� �M�X�V�W��

�W�D�O�N�L�Q�J�� �D�E�R�X�W�� �W�K�H�� �8�6���� �,�� �P�H�D�Q���� �Z�L�W�K�L�Q�� �W�K�H�� �O�D�V�W��

�P�R�Q�W�K�����Z�H���K�D�G���6�X�G�D�Q���D�Q�G���$�O�J�H�U�L�D���J�R�Y�H�U�Q�P�H�Q�W�V��

�W�R�S�S�O�H�G�� �E�\�� �V�R�F�L�D�O�� �P�R�Y�H�P�H�Q�W�V���� �%�X�W�� �W�K�H�Q�� �V�R�F�L�D�O��

�P�R�Y�H�P�H�Q�W�V�� �W�K�H�P�V�H�O�Y�H�V�� �Y�D�U�\�� �L�Q�� �K�R�Z�� �J�R�R�G�� �W�K�H�\��

�D�U�H�� �I�R�U�� �W�K�H�� �S�H�R�S�O�H�� �L�Q�� �W�K�H�P���� �D�Q�G�� �K�R�Z�� �H�c�H�F�W�L�Y�H��

�W�K�H�\�� �D�U�H���� �D�Q�G�� �K�R�Z�� �J�R�R�G�� �W�K�H�L�U�� �Y�D�O�X�H�V�� �D�U�H���� �6�R�� �,��

�W�K�L�Q�N���W�K�H�U�H�¶�V���D���O�R�W���R�I���Z�R�U�N���W�R���E�H���G�R�Q�H���W�R���E�D�V�L�F�D�O�O�\��

�L�P�S�U�R�Y�H���V�R�F�L�D�O���P�R�Y�H�P�H�Q�W�V���L�Q���W�K�H�������V�W���F�H�Q�W�X�U�\��

�9���5������ �6�X�F�K�� �D�Q�� �L�Q�W�H�U�H�V�W�L�Q�J�� �W�K�L�Q�J���� �,�� �U�H�I�H�U�� �W�R��

�W�K�H�� �U�L�V�H�� �R�I�� �V�R�F�L�D�O�� �P�R�Y�H�P�H�Q�W�V�� �L�Q�� �D�� �Q�H�Z�� �O�L�J�K�W��
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�W�R�G�D�\���� �,�W�¶�V�� �O�L�N�H�� �D�� �U�H�S�H�W�L�W�L�R�Q�� �R�I�� �W�K�H�� �V�R�F�L�D�O��

�P�R�Y�H�P�H�Q�W�V���R�I���W�K�H���¶�����V���D�Q�G���¶�����V�����$�Q�G���Q�R�Z���Z�L�W�K��

�W�K�H�� �W�H�F�K�Q�R�O�R�J�\���� �K�R�Z�� �D�U�H�� �W�K�H�V�H�� �G�L�c�H�U�H�Q�W�� �I�U�R�P��

�W�K�R�V�H���P�R�Y�H�P�H�Q�W�V�"

�3���/������ �,�� �P�H�D�Q���� �W�K�H�U�H�¶�V�� �P�R�U�H�� �V�L�P�L�O�D�U�L�W�L�H�V���� �,��

�W�K�L�Q�N���� �W�K�D�Q�� �\�R�X�� �P�L�J�K�W�� �H�[�S�H�F�W�� �E�H�F�D�X�V�H�� �H�Y�H�Q��

�W�K�R�X�J�K���D���P�R�Y�H�P�H�Q�W���Q�R�Z���O�R�R�N�V���O�L�N�H���L�W�¶�V���R�Q�O�L�Q�H������

�Z�H�O�O�� �L�W�� �L�V�� �R�Q�O�L�Q�H�� �E�X�W�� �L�Q�� �P�D�Q�\�� �R�I�� �W�K�H�� �S�D�W�W�H�U�Q�V����

�Z�D�\�V�� �S�H�R�S�O�H�� �D�F�W�X�D�O�O�\�� �H�Q�J�D�J�H�� �R�U�� �Q�R�W�� �L�V�� �V�R��

�G�L�c�H�U�H�Q�W���� �,�� �P�H�D�Q���� �I�R�U�� �H�[�D�P�S�O�H���� �\�R�X�� �X�V�H�� �D��

�K�D�V�K�W�D�J�� �Q�R�Z�� �W�R�� �N�Q�R�Z�� �W�K�H�� �P�R�Y�H�P�H�Q�W�� �E�X�W��

�P�R�Y�H�P�H�Q�W�V�� �K�D�Y�H�� �D�O�Z�D�\�V�� �I�R�X�Q�G�� �V�O�R�J�D�Q�V�� �R�U��

�V�\�P�E�R�O�V�� �W�R�� �L�Q�G�L�F�D�W�H�� �W�K�D�W�� �S�H�R�S�O�H�� �D�U�H���� �Z�H�O�O���� �S�D�U�W��

�R�I�� �W�K�H�� �P�R�Y�H�P�H�Q�W���� �%�H�F�D�X�V�H�� �Z�K�D�W�� �,�� �W�K�L�Q�N�� �D��

�P�R�Y�H�P�H�Q�W�� �K�D�V�� �W�R�� �G�R�� �L�V�� �G�H�P�R�Q�V�W�U�D�W�H�� �X�Q�L�W�\�� �L�Q��

�Q�X�P�E�H�U�V���� �7�K�H�\�� �K�D�Y�H�� �W�R�� �G�H�P�R�Q�V�W�U�D�W�H�� �W�K�D�W�� �W�K�H�\��

�K�D�Y�H���D���O�R�W���R�I���S�H�R�S�O�H���R�Q���L�W�����W�K�D�W���S�H�R�S�O�H���D�U�H���X�Q�L�¿�H�G����

�6�R���L�Q���V�R�P�H���Z�D�\�V�����\�R�X���F�D�Q���W�K�L�Q�N���R�I���D���K�D�V�K�W�D�J���D�V��

�M�X�V�W���W�K�H���H�T�X�L�Y�D�O�H�Q�W���R�I�� �D���F�R�O�R�U�H�G���D�U�P�E�D�Q�G���I�U�R�P��

�����������R�U���������������,���G�R���W�K�L�Q�N���W�K�D�W���W�H�F�K�Q�R�O�R�J�\���P�D�W�W�H�U�V��

�W�R�R���� �E�X�W�� �,�� �W�K�L�Q�N�� �W�K�D�W�� �L�Q�� �V�R�P�H�� �Z�D�\�V�� �W�K�H�U�H�� �D�U�H��

�V�R�P�H���R�Q�J�R�L�Q�J���S�D�W�W�H�U�Q�V��

�9���5������ �$�Q�G���� �D�O�R�Q�J�� �Z�L�W�K�� �W�H�F�K�Q�R�O�R�J�\���� �G�R�� �\�R�X��

�W�K�L�Q�N�� �W�K�D�W�� �W�K�H�� �F�L�Y�L�F�� �H�Q�J�D�J�H�P�H�Q�W�� �L�Q�� �W�K�H��

�F�R�P�P�X�Q�L�W�L�H�V�� �����I�U�R�P�� �W�K�H�� �J�U�D�V�V�U�R�R�W�V�²�L�V�� �D�O�V�R��

�L�P�S�R�U�W�D�Q�W�"

�3���/�������,���G�R�����6�R���W�K�D�W���L�V���Z�K�H�U�H���,�¶�P���Z�R�U�U�L�H�G���D�E�R�X�W��

�W�H�F�K�Q�R�O�R�J�\�����E�H�F�D�X�V�H���,���W�K�L�Q�N���W�K�D�W���L�Q���W�K�H���8�6�����W�K�H��

�F�O�D�V�V�L�F���P�R�G�H�O���Z�D�V���W�K�D�W���S�H�R�S�O�H���Z�H�U�H���G�U�D�Z�Q���L�Q�W�R��

�E�L�J���R�U�J�D�Q�L�]�D�W�L�R�Q�V���W�K�D�W���Z�H�U�H���V�W�U�R�Q�J���D�Q�G���G�X�U�D�E�O�H����

�Q�R�W���E�H�F�D�X�V�H���W�K�H���S�H�R�S�O�H���Z�H�U�H���L�Q�W�H�U�H�V�W�H�G���L�Q���F�L�Y�L�F�V����

�E�X�W�� �E�H�F�D�X�V�H�� �W�K�H�� �R�U�J�D�Q�L�]�D�W�L�R�Q�V�� �R�c�H�U�H�G�� �W�K�H�P��

�V�R�P�H�W�K�L�Q�J�� �H�O�V�H���� �6�R�� �\�R�X�� �H�Q�G�H�G�� �X�S�� �L�Q�� �D�� �X�Q�L�R�Q����

�\�R�X�� �H�Q�G�H�G�� �X�S�� �L�Q�� �D�� �F�K�X�U�F�K���� �\�R�X�� �H�Q�G�H�G�� �X�S�� �L�Q�� �D��

�J�U�D�V�V�U�R�R�W�V���S�R�O�L�W�L�F�D�O���S�D�U�W�\���Q�R�W���E�H�F�D�X�V�H���\�R�X���Z�H�U�H��

�L�Q�W�H�U�H�V�W�H�G�� �L�Q�� �S�R�O�L�W�L�F�V���� �E�X�W�� �E�H�F�D�X�V�H�� �L�W�� �Z�D�V�� �D��

�V�R�X�U�F�H�� �R�I�� �M�R�E�V���� �2�U���� �\�R�X�� �H�Q�G�H�G�� �X�S�� �U�H�D�G�L�Q�J�� �W�K�H��

�Q�H�Z�V�S�D�S�H�U���� �Q�R�W�� �E�H�F�D�X�V�H�� �\�R�X�� �F�D�U�H�G�� �D�E�R�X�W��

�S�R�O�L�W�L�F�V���� �E�X�W�� �E�H�F�D�X�V�H�� �\�R�X�� �Z�D�Q�W�H�G�� �W�R�� �U�H�D�G�� �W�K�H��

�V�S�R�U�W�V���Q�H�Z�V�����6�R�����,�¶�P���P�H�Q�W�L�R�Q�L�Q�J�������R�Q���S�X�U�S�R�V�H����

�,�¶�P�� �P�H�Q�W�L�R�Q�L�Q�J�� �X�Q�L�R�Q�V���� �S�R�O�L�W�L�F�D�O�� �S�D�U�W�L�H�V����

�F�K�X�U�F�K�H�V���� �D�Q�G�� �Q�H�Z�V�S�D�S�H�U�V���� �E�H�F�D�X�V�H�� �W�K�H�\�� �Z�H�U�H��

�D�O�O�� �E�L�J�� �L�Q�V�W�L�W�X�W�L�R�Q�V�� �Z�L�W�K�� �W�K�H�� �D�E�L�O�L�W�\�� �W�R�� �G�U�D�Z�� �L�Q��

�P�R�V�W�� �$�P�H�U�L�F�D�Q�V�������� �6�R�� �������� �R�I�� �$�P�H�U�L�F�D�Q�V�� �S�D�L�G��

�I�R�U�� �D�� �G�D�L�O�\�� �Q�H�Z�V�S�D�S�H�U�� �Z�H�H�N�O�\���� �$�Q�G�� �V�R�� �W�K�R�V�H��

�W�K�L�Q�J�V���K�D�Y�H���D�O�O���F�R�O�O�D�S�V�H�G�����D�Q�G���V�R���Z�K�D�W���Z�H���K�D�Y�H��

�Q�R�Z�� �L�V�� �D�� �Z�R�Q�G�H�U�I�X�O�� �F�K�R�L�F�H���� �6�R�� �\�R�X�� �F�D�Q�� �¿�Q�G��
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�Q�R�W���S�D�U�W�L�F�L�S�D�W�L�Q�J��
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https://www.youtube.com/watch?v=prS1In2Z8WU
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Notes and References:
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https://www.youtube.com/watch?v=_PEfHXqdWTQ
https://www.youtube.com/watch?v=prS1In2Z8WU
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�H�D�F�K���R�W�K�H�U�����F�K�H�F�N�L�Q�J���L�Q���Z�L�W�K���H�D�F�K���R�W�K�H�U�����E�U�L�Q�J�L�Q�J��

�H�D�F�K�� �R�W�K�H�U�� �I�R�R�G���� �L�Q�Y�L�W�L�Q�J�� �H�D�F�K�� �R�W�K�H�U�� �W�R�� �\�R�X�U��

�H�Y�H�Q�W�V�� �D�Q�G�� �V�K�R�Z�L�Q�J���X�S���W�R���H�D�F�K���R�W�K�H�U�V�¶���H�Y�H�Q�W�V�����,��
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�G�R�Q�¶�W���N�Q�R�Z���W�K�D�W���W�K�D�W���K�D�S�S�H�Q�V��

�$�Q�G���V�H�F�R�Q�G���R�I���D�O�O�����W�K�H���U�H�O�D�W�L�R�Q�V�K�L�S���W�R���1�R�H�O��

�*�D�O�O�R�����Z�K�H�U�H�«�,���G�R�Q�¶�W���N�Q�R�Z���L�I���K�H���O�L�N�H�V���\�R�X���R�U��

�Q�R�W�����,�� �L�P�D�J�L�Q�H���K�H���P�L�J�K�W���Q�R�W�����J�L�Y�H�Q���K�R�Z���K�L�V��

�S�H�R�S�O�H���Z�R�X�O�G���F�R�P�H���W�U�\���W�R���L�Q�W�L�P�L�G�D�W�H���X�V���D�Q�G��

�W�U�\���W�R���S�U�H�V�V�X�U�H���E�X�V�L�Q�H�V�V�H�V���L�Q�W�R���W�D�N�L�Q�J���\�R�X�U��

�V�L�J�Q�V�� �G�R�Z�Q�� �D�Q�G�� �V�X�F�K���� �%�X�W�� �,�� �O�R�Y�H�� �W�K�D�W��

�W�K�U�R�X�J�K�R�X�W�� �W�K�L�V�²�Z�K�L�O�H�� �W�K�H�U�H�� �R�I�� �F�R�X�U�V�H�� �L�V��

�D�Q�J�H�U���D�U�R�X�Q�G���W�K�H���Z�D�\�V���W�K�D�W���K�H���K�D�V���I�D�L�O�H�G���'�L�V�W�U�L�F�W��

�����D�Q�G���W�K�H�U�H�¶�V���S�D�L�Q�²�L�W�¶�V���D�O�Z�D�\�V�����¿�U�V�W���R�I���D�O�O�����I�U�R�P���D��

�S�O�D�F�H���R�I���O�R�Y�H�����K�R�O�G�L�Q�J���V�R�P�H�E�R�G�\���D�F�F�R�X�Q�W�D�E�O�H���L�V���D��

�I�R�U�P���R�I���O�R�Y�H�����U�L�J�K�W�"

RSR: �5�L�J�K�W��

HT: �$�Q�G���W�K�D�W���L�W���Q�H�Y�H�U���I�H�O�W���O�L�N�H���\�R�X���Z�H�U�H���W�U�\�L�Q�J��

�W�R���H�U�D�V�H���K�L�V���K�X�P�D�Q�L�W�\�����,���I�H�O�W���O�L�N�H���\�R�X�²�D�Q�G���,���V�D�Z��

�W�K�L�V���S�U�H�V�H�Q�W���L�Q���=�R�s���D�V���Z�H�O�O���Z�K�H�Q���,���Z�R�X�O�G���W�D�O�N���W�R��

�K�H�U�²�W�K�D�W�� �E�R�W�K�� �R�I�� �\�R�X�� �K�D�Y�H�� �Z�H�O�O�� �Z�L�V�K�H�V�� �I�R�U�� �W�K�D�W��

�P�D�Q�����$�Q�G���\�R�X���Z�D�Q�W���J�R�R�G���W�K�L�Q�J�V���I�R�U���K�L�P�����<�R�X���V�H�H��

�V�R���P�D�Q�\���S�H�R�S�O�H���Z�K�R���Z�R�U�N���R�Q���F�D�P�S�D�L�J�Q�V���G�H�Y�H�O�R�S��

�W�K�L�V�� �U�L�G�L�F�X�O�R�X�V�«�,�� �G�R�Q�¶�W�� �Z�D�Q�Q�D�� �V�D�\��

�S�D�W�K�R�O�R�J�L�]�D�W�L�R�Q�²�R�I�� �W�K�H�L�U�� �R�S�S�R�Q�H�Q�W�V�²�E�X�W�� �O�L�N�H��

�W�K�L�V���� �F�R�Q�V�W�U�X�F�W�L�R�Q�� �R�I�� �D�Q�� �µ�H�Q�H�P�\���¶�� �$�Q�G�� �,�� �G�R�Q�¶�W��

�W�K�L�Q�N���\�R�X���E�H�O�L�H�Y�H���L�Q���H�Q�H�P�L�H�V�����¿�U�V�W���R�I���D�O�O��

RSR: �<�H�D�K�²�,���G�R�Q�¶�W��

HT: �6�R���,�� �M�X�V�W���Z�D�Q�W���W�R���¿�U�V�W���R�I�� �D�O�O���� �V�K�D�U�H���W�K�D�W����

�$�Q�G���D�O�V�R���D�V���D���S�U�D�[�L�V���R�I���W�K�L�V���,�¶�P���J�R�L�Q�J���W�R���D�V�N���L�I���D�W��

�W�K�L�V�� �P�R�P�H�Q�W�� �F�R�X�O�G�� �\�R�X�� �S�O�H�D�V�H�� �V�K�D�U�H�� �D�Q��

�D�d�U�P�D�W�L�R�Q�� �R�I�� �\�R�X�U�� �R�S�S�R�Q�H�Q�W�� �1�R�H�O�� �*�D�O�O�R�"�� �$�Q�G��

�W�K�H�Q���P�D�\�E�H���D���F�R�Q�V�W�U�X�F�W�L�Y�H���F�U�L�W�L�T�X�H���R�I���K�L�P�"

RSR: �<�H�D�K�����2�K���K�H�O�O���\�D��

HT: �$�Q�G���,���G�R�Q�¶�W���N�Q�R�Z���L�I���,���Z�R�X�O�G���V�D�\���W�K�H���V�D�P�H��

�I�R�U���=�R�s���R�U���Q�R�W���E�H�F�D�X�V�H���V�K�H���Z�D�V�Q�¶�W���D�Q���µ�R�S�S�R�Q�H�Q�W�¶��

�E�X�W���Z�D�V���D���F�R���F�D�Q�G�L�G�D�W�H��

RSR: �(�[�D�F�W�O�\�����(�[�D�F�W�O�\��

HT: �,���O�R�Y�H���K�R�Z���V�K�H���Z�R�X�O�G���F�R�U�U�H�F�W���S�H�R�S�O�H���R�Q��

�G�H�E�D�W�H�V�� �Z�K�R�� �F�D�O�O�H�G�� �\�R�X�� �K�H�U�� �R�S�S�R�Q�H�Q�W���� �6�K�H�¶�V�� �V�R��

�F�R�R�O��

RSR: ���F�K�X�F�N�O�H�V�����<�H�D�K�����)�R�U���1�R�H�O�¶�V���D�d�U�P�D�W�L�R�Q����

�,���P�H�D�Q�����,���Z�R�X�O�G���D�d�U�P���W�K�D�W���W�K�D�W���G�X�G�H���K�D�V���U�H�D�O�O�\��

�E�H�H�Q���S�U�H�V�H�Q�W���L�Q���W�K�H���F�R�P�P�X�Q�L�W�\�����D�Q�G���K�H���P�D�N�H�V���D��

�O�R�W�� �R�I�� �S�H�R�S�O�H�� �I�H�H�O�²�D�O�O�H�J�H�G�O�\�� �D�W�� �O�H�D�V�W���� �,�� �P�H�D�Q��

�O�R�R�N�L�Q�J���D�W���W�K�H���Y�R�W�H�V�����D�W���O�H�D�V�W�����������R�I���S�H�R�S�O�H�²�I�H�H�O��

�K�H�D�U�G���� �D�Q�G�� �W�K�D�W�� �W�D�N�H�V�� �V�R�P�H�W�K�L�Q�J���� �7�K�D�W�� �W�D�N�H�V�� �D��

�F�H�U�W�D�L�Q�� �O�H�Y�H�O�� �R�I�� �S�U�H�V�H�Q�F�H���� �$�Q�G�� �W�K�H�� �I�D�F�W�� �W�K�D�W�� �K�H�¶�V��

�O�L�Y�H�G�� �L�Q�� �W�K�H�� �K�H�D�U�W�� �R�I�� �)�U�X�L�W�Y�D�O�H�� �I�R�U�� �V�R�� �O�R�Q�J�� �U�H�D�O�O�\��

�V�S�H�D�N�V�� �W�R�� �W�K�D�W���� �,�� �G�R�� �D�O�V�R�� �E�H�O�L�H�Y�H�� �L�Q�� �K�L�V�� �K�H�D�U�W�� �K�H��

�Z�L�V�K�H�V���Z�H�O�O���I�R�U���S�H�R�S�O�H�����+�H���Z�L�V�K�H�V���Z�H�O�O���I�R�U���S�H�R�S�O�H����

�H�V�S�H�F�L�D�O�O�\�� �K�L�V�� �S�H�R�S�O�H���� �D�Q�G�� �W�K�D�W�¶�V�� �H�Y�L�G�H�Q�W�� �L�Q�� �W�K�H��

�D�O�W�U�X�L�V�P���S�U�H�V�H�Q�W���L�Q���K�L�P���S�L�F�N�L�Q�J���R�X�W���W�U�D�V�K�����3�H�R�S�O�H��

�W�D�O�N���D�E�R�X�W���K�R�Z���W�K�D�W�¶�V���D���S�X�E�O�L�F�L�W�\���V�W�X�Q�W���D�Q�G���K�D�Y�L�Q�J��

�J�R�Q�H���Z�L�W�K���K�L�P�����K�H���O�H�J�L�W���S�L�F�N�V���W�K�L�Q�J�V���X�S���D�Q�G���S�X�W�V��

�W�K�H�P���L�Q���W�K�H���W�U�D�V�K���F�R�P�S�D�F�W�R�U���D�Q�G���G�R�H�V���W�K�D�W���H�Y�H�U�\��

�Z�H�H�N�H�Q�G�²�Q�R�W���M�X�V�W���Z�K�H�Q���F�D�P�H�U�D�V���D�U�H���D�U�R�X�Q�G��

�%�X�W�� �P�\�� �F�U�L�W�L�T�X�H�� �L�V�� �W�K�D�W�� �W�K�H�� �J�R�R�G�Q�H�V�V�� �R�I��

�K�L�V�� �K�H�D�U�W�� �L�V�� �I�X�Q�Q�H�O�H�G�� �W�K�U�R�X�J�K�� �D�� �O�H�Q�V�� �W�K�D�W�� �L�V��

�Q�R�W�� �Y�H�U�\�� �V�\�V�W�H�P�V�� �R�U�L�H�Q�W�H�G�� �D�Q�G�� �L�V�� �Y�H�U�\��

�L�Q�G�L�Y�L�G�X�D�O�� �D�F�F�R�X�Q�W�D�E�L�O�L�W�\�� �R�U�L�H�Q�W�H�G���� �2�Q�� �E�R�W�K��

�V�L�G�H�V���R�I���W�K�H���S�U�R�E�O�H�P�²���W�K�D�W���W�K�H���E�H�V�W���Z�D�\���I�R�U��

�K�L�P�� �D�V�� �D�� �&�R�X�Q�F�L�O�P�D�Q�� �W�R�� �G�H�D�O�� �Z�L�W�K�� �V�\�V�W�H�P�L�F��

�L�V�V�X�H�V���L�V���W�R���D�F�W���R�Q���K�L�V���L�Q�G�L�Y�L�G�X�D�O���D�F�F�R�X�Q�W�D�E�L�O�L�W�\��
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�D�V�� �D�� �W�U�D�V�K�� �S�L�F�N�H�U�� �X�S�S�H�U���� �7�K�H�� �E�H�V�W�� �Z�D�\�� �I�R�U��

�K�R�P�H�O�H�V�V���S�H�R�S�O�H���W�R���Q�R�W���E�H���K�R�P�H�O�H�V�V���L�V���W�R���D�F�W��

�R�Q�� �W�K�H�L�U�� �L�Q�G�L�Y�L�G�X�D�O�� �D�F�F�R�X�Q�W�D�E�L�O�L�W�\�� �D�V���� �\�R�X��

�N�Q�R�Z�����³�J�R���V�W�D�Q�G���R�X�W�V�L�G�H���R�I���+�R�P�H���'�H�S�R�W���D�Q�G��

�J�H�W���D���M�R�E�´�²�Z�K�L�F�K���K�H���V�X�J�J�H�V�W�H�G���W�R���P�H���Z�K�H�Q��

�Z�H�� �Z�H�U�H�� �G�U�L�Y�L�Q�J�� �D�U�R�X�Q�G�� �W�K�D�W�� �K�R�P�H�O�H�V�V��

�S�H�R�S�O�H���G�R�����2�U���W�K�D�W���W�K�H���E�H�V�W���Z�D�\���W�R���G�H�D�O���Z�L�W�K��

�W�U�X�D�Q�F�\���L�V�Q�¶�W���D���V�\�V�W�H�P�V�����V�F�K�R�R�O���N�L�Q�G���R�I���W�K�L�Q�J��

�E�X�W���L�Q�V�W�H�D�G���W�R���W�H�O�O���S�D�U�H�Q�W�V���W�R���W�H�O�O���W�K�H�L�U���N�L�G�V���Q�R�W��

�W�R���E�H���W�U�X�D�Q�W���D�Q�G���W�R���W�H�O�O���N�L�G�V���W�R���V�W�D�\���L�Q���V�F�K�R�R�O�����$�Q�G��

�V�R���N�L�Q�G���R�I���D�Q���R�O�G���V�F�K�R�R�O���Z�D�\���R�I���O�R�R�N�L�Q�J���D�W���D���O�R�W���R�I��

�S�U�R�E�O�H�P�V�����W�K�D�W���,���W�K�L�Q�N���N�L�Q�G���R�I���O�H�D�Y�H�V���D���O�L�W�W�O�H���E�L�W���W�R��

�E�H���G�H�V�L�U�H�G��

HT: �<�H�D�K�����,���K�H�D�U���W�K�D�W�����$�Q�G���J�L�Y�H�Q���W�K�D�W���\�R�X���M�X�V�W��

�V�K�D�U�H�G���W�K�D�W�����,�¶�P���F�X�U�L�R�X�V���W�R���K�H�D�U���K�R�Z���\�R�X���Z�R�X�O�G��

�G�H�¿�Q�H���W�K�H���F�R�Q�F�H�S�W���R�I���F�L�Y�L�F���L�P�D�J�L�Q�D�W�L�R�Q��

RSR: �,���G�X�Q�Q�R�����,�¶�P���W�K�L�Q�N�L�Q�J���D�E�R�X�W���L�W�«�,���W�K�L�Q�N��

�L�W�¶�V�� �D�N�L�Q�� �W�R�� �D�� �F�R�O�O�H�F�W�L�Y�H�� �X�Q�F�R�Q�V�F�L�R�X�V���� �&�R�O�O�H�F�W�L�Y�H��

�V�X�E�F�R�Q�V�F�L�R�X�V�Q�H�V�V���� �\�R�X�� �N�Q�R�Z�"�� �8�Q�F�R�Q�V�F�L�R�X�V�� �R�U��

�V�X�E�F�R�Q�V�F�L�R�X�V��

HT: �7�K�D�Q�N�� �\�R�X���� �$�Q�G�� �D�O�V�R�� �E�H�F�D�X�V�H�� �,�¶�P��

�F�X�U�L�R�X�V�²�D�Q�G�� �P�D�\�E�H�� �W�K�H�U�H�¶�V�� �Q�R�W�� �D�� �V�H�S�D�U�D�W�L�R�Q��

�K�H�U�H�²�K�R�Z�� �\�R�X�� �L�Q�G�H�S�H�Q�G�H�Q�W�O�\�� �W�K�L�Q�N�� �D�E�R�X�W�� �W�K�H��

�I�U�D�P�H�Z�R�U�N���R�I���L�P�D�J�L�Q�D�W�L�R�Q���D�Q�G���D�O�V�R���W�K�H���I�U�D�P�H�Z�R�U�N��

�R�I�� �F�L�Y�L�F�� �D�V�� �W�Z�R�²�,�� �G�R�Q�¶�W�� �Z�D�Q�W�� �W�R�� �V�D�\�� �µ�V�H�S�D�U�D�W�H��

�H�Q�W�L�W�L�H�V�¶�� �Z�K�H�Q�� �H�Y�H�U�\�W�K�L�Q�J�� �L�V�� �F�R�Q�Q�H�F�W�H�G���� �E�X�W�� �L�I�� �,��

�Z�D�V�� �W�R�� �D�V�N�� �\�R�X���� �K�R�Z�� �G�R�� �\�R�X�� �F�R�Q�F�H�S�W�X�D�O�L�]�H��

�L�P�D�J�L�Q�D�W�L�R�Q�"

RSR: �,�P�D�J�L�Q�D�W�L�R�Q���L�V���M�X�V�W���N�L�Q�G���R�I���Z�K�D�W���S�H�R�S�O�H��

�N�Q�R�Z���L�V���S�R�V�V�L�E�O�H�����/�H�W���P�H���W�U�\���W�R���U�H�Y�H�U�V�H���H�Q�J�L�Q�H�H�U��

�W�K�L�V���Z�L�W�K���W�K�H���G�H�¿�Q�L�W�L�R�Q�V���,���X�V�X�D�O�O�\���K�D�Y�H���I�R�U���Z�R�U�G�V�����,��

�G�H�¿�Q�H���O�R�Y�H���D�V���X�Q�G�H�U�V�W�D�Q�G�L�Q�J�����D�Q�G���,���G�H�¿�Q�H���S�R�Z�H�U��

�D�V���I�U�H�H�G�R�P�����D�Q�G���,���G�H�¿�Q�H���I�U�H�H�G�R�P���D�V���R�S�W�L�R�Q�V�����,���W�K�L�Q�N��

�L�P�D�J�L�Q�D�W�L�R�Q���L�V���D�Z�D�U�H�Q�H�V�V���R�I���R�S�W�L�R�Q�V��

HT: �7�K�D�W�¶�V���E�H�D�X�W�L�I�X�O��

RSR: �7�K�D�Q�N���\�R�X��

HT: �$�Q�G���K�R�Z���G�R���\�R�X���W�K�L�Q�N���R�I���W�K�H���I�U�D�P�H�Z�R�U�N��

�R�I���µ�F�L�Y�L�F�¶�"

RSR: �&�L�Y�L�F���W�R���P�H���L�V���Q�R�W���U�H�D�O�O�\���D���Z�R�U�G���W�K�D�W���,���X�V�H��

�W�K�D�W���P�X�F�K�����(�V�S�H�F�L�D�O�O�\���E�H�F�D�X�V�H���,�¶�P���N�L�Q�G���R�I���µ�R�Y�H�U�¶��

�W�K�H���L�G�H�D���R�I���µ�F�L�W�L�]�H�Q�U�\�¶���R�U���Z�K�D�W�H�Y�H�U�����Z�K�L�F�K���,���W�K�L�Q�N���L�V��

�K�R�Z�� �L�W�¶�V�� �R�I�W�H�Q�� �X�V�H�G���� �%�X�W�� �,�� �W�K�L�Q�N�� �F�L�Y�L�F�� �F�R�Q�Q�R�W�H�V��

�µ�F�R�P�P�X�Q�D�O�¶�� �R�U�� �µ�V�R�F�L�H�W�D�O���¶�� �:�H�� �H�[�L�V�W�� �W�R�J�H�W�K�H�U���� �L�Q��

�W�D�Q�G�H�P�����6�W�U�D�Q�G�V���E�H�W�Z�H�H�Q���X�V�����6�W�U�D�Q�G�H�G���W�R�J�H�W�K�H�U�²��

�Q�R�W�� �V�W�U�D�Q�G�H�G�� �O�L�N�H�� �D�E�D�Q�G�R�Q�H�G�� �E�X�W�� �V�W�U�D�Q�G�H�G��

�W�R�J�H�W�K�H�U�� �L�Q�� �F�R�P�P�X�Q�L�W�\���� �$�Q�G�� �F�L�Y�L�F�� �S�H�U�W�D�L�Q�V�� �W�R��

�W�K�D�W��

HT: �<�H�D�K���� �,�¶�P���O�D�X�J�K�L�Q�J�� �E�H�F�D�X�V�H�� �L�W�¶�V���P�D�N�L�Q�J��

�P�H���U�H�P�H�P�E�H�U���W�K�D�W���,���K�D�Y�H���P�D�Q�\���Z�D�\�V���,���W�K�L�Q�N���D�E�R�X�W��

�µ�F�L�Y�L�F�¶���D�Q�G���R�Q�H���R�I���P�\���G�H�¿�Q�L�W�L�R�Q�V�²�W�K�L�V���L�V���D���M�R�N�H���V�R��

�W�D�N�H�� �W�K�L�V�� �Z�L�W�K�� �D�� �J�U�D�L�Q�� �R�I�� �V�D�O�W�²�L�V�� �³�Z�K�D�W�� �Z�K�L�W�H��

�P�X�Q�L�F�L�S�D�O�� �G�X�G�H�V�� �F�D�O�O�� �L�W�� �Z�K�H�Q�� �W�K�H�\�� �S�U�H�W�H�Q�G�� �W�K�H�\��

�L�Q�Y�H�Q�W�H�G�� �Z�K�D�W�� �Z�D�V���L�V�� �W�U�X�H�� �R�I�� �P�D�Q�\�� �,�Q�G�L�J�H�Q�R�X�V��

�D�Q�G�� �Q�R�Q���S�U�H���S�D�W�U�L�D�U�F�K�L�D�O�� �G�H�V�L�J�Q�V�� �W�K�U�R�X�J�K�R�X�W��

�W�K�H���Z�R�U�O�G���´���%�X�W���\�R�X�U���I�U�D�P�L�Q�J���R�I���W�K�H���F�L�Y�L�F���D�V���W�K�L�V��

�F�R�P�P�X�Q�D�O�����V�R�F�L�H�W�D�O���H�[�L�V�W�L�Q�J���L�Q���W�D�Q�G�H�P�����V�W�U�D�Q�G�H�G��

�W�R�J�H�W�K�H�U�������S�D�L�U�L�Q�J�� �\�R�X�U�� �I�U�D�P�L�Q�J�� �R�I�� �µ�F�R�Q�Q�H�F�W�H�G��

�V�W�U�D�Q�G�V�¶�� �Z�L�W�K�� �µ�D�Z�D�U�H�Q�H�V�V�� �R�I�� �R�S�W�L�R�Q�V�¶�� �²�K�R�Z�� �G�R��

�W�K�R�V�H���W�Z�R���L�G�H�D�V���O�D�\�H�U���W�R�J�H�W�K�H�U���I�R�U���\�R�X�"

RSR: �$�J�D�L�Q���� �N�L�Q�G�� �R�I�� �O�L�N�H�� �S�X�E�O�L�F�� �V�W�R�U�L�H�V����
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�.�Q�R�Z�Q�� �V�W�R�U�L�H�V���� �,�� �U�H�D�O�O�\�� �G�L�J�� �W�K�H�� �L�G�H�D�� �R�I�� �D��

�F�R�O�O�H�F�W�L�Y�H�� �X�Q�F�R�Q�V�F�L�R�X�V�Q�H�V�V���� �.�L�Q�G�� �R�I�� �O�L�N�H�� �D��

�G�U�H�D�P���V�W�D�W�H���W�K�D�W���H�[�L�V�W�V���E�R�W�K���D�E�R�Y�H���R�X�U���K�H�D�G�V��

�D�Q�G���L�Q���R�X�U���G�U�H�D�P�V���D�Q�G���N�L�Q�G���R�I���M�X�V�W���O�L�N�H�«�W�K�H��

�D�P�Q�L�R�W�L�F���L�G�H�D�V���W�K�D�W���Z�H���D�O�O���V�K�D�U�H���D�Q�G���V�O�H�H�S���R�Q��

�D�Q�G�� �W�U�D�G�H�� �L�Q�� �D�Q�G�� �V�Z�L�P�� �L�Q�� �D�Q�G�� �S�D�V�V�� �D�U�R�X�Q�G��

�Z�L�W�K�� �H�D�F�K�� �R�W�K�H�U���� �7�K�D�W�¶�V�� �W�R�� �P�H�� �Z�K�D�W�� �D�� �F�L�Y�L�F��

�L�P�D�J�L�Q�D�W�L�R�Q�� �L�V���� �:�K�D�W�� �F�D�Q�� �Z�H�� �S�X�O�O�� �I�U�R�P�� �R�U��

�H�[�S�H�F�W���R�W�K�H�U�V���W�R���S�X�O�O���I�U�R�P�����,�W�¶�V���D���S�R�R�O��

HT: �7�K�D�W�¶�V�� �G�H�H�S���� �:�K�H�U�H�� �Z�H�U�H�� �P�R�P�H�Q�W�V�� �L�Q��

�\�R�X�U�� �F�D�P�S�D�L�J�Q�� �Z�K�H�U�H�� �\�R�X�� �I�H�O�W�� �W�K�R�V�H�� �D�P�Q�L�R�W�L�F��

�O�L�N�H���L�G�H�D�V���U�H�D�O�O�\���V�W�U�R�Q�J�O�\�"

RSR: �<�R�X���N�Q�R�Z�����,���K�D�Y�H���V�X�F�K���D���E�D�G���P�H�P�R�U�\��

�I�U�R�P���P�\���F�R�Q�F�X�V�V�L�R�Q�V���D�Q�G���I�U�R�P���P�\���O�D�F�N���R�I���V�O�H�H�S���V�R��

�,���K�D�Y�H���D���K�D�U�G���W�L�P�H���U�H�P�H�P�E�H�U�L�Q�J�����E�X�W���,���U�H�P�H�P�E�H�U��

�W�K�H���I�H�H�O�L�Q�J�V���P�R�U�H���W�K�D�Q���W�K�H���F�R�Q�Y�H�U�V�D�W�L�R�Q�V���D�W���W�L�P�H�V��

�D�Q�G���W�K�D�W���W�K�H�U�H���Z�H�U�H���P�R�P�H�Q�W�V���Z�K�H�U�H���,���Z�R�X�O�G���W�D�O�N��

�Z�L�W�K�� �V�R�P�H�R�Q�H�²�X�V�X�D�O�O�\�� �D�� �*�O�H�Q�Y�L�H�Z�� �Y�R�W�H�U�²�D�Q�G��

�W�K�H�\�� �Z�R�X�O�G�� �E�H�� �O�L�N�H���� �³�,�� �G�R�Q�¶�W�� �U�H�D�O�O�\�� �X�Q�G�H�U�V�W�D�Q�G��

�W�K�L�V�� �K�R�X�V�L�Q�J�� �I�R�U�� �D�O�O���� �,�� �G�R�Q�¶�W�� �U�H�D�O�O�\�� �X�Q�G�H�U�V�W�D�Q�G��

�G�H�I�X�Q�G�L�Q�J�� �W�K�H�� �S�R�O�L�F�H�´�²�D�Q�G�� �Z�L�W�K�L�Q�� �D�� �F�R�X�S�O�H��

�V�H�Q�W�H�Q�F�H�V���,�¶�G���E�H���O�L�N�H�����³�M�X�V�W���W�D�N�H���P�R�Q�H�\���I�U�R�P���K�H�U�H����

�G�R�� �W�K�L�V�� �W�K�H�U�H�� �L�Q�V�W�H�D�G�� �R�I�� �G�R�L�Q�J�� �W�K�L�V�� �O�L�N�H�� �W�K�L�V��

�E�H�F�D�X�V�H�� �W�K�H�� �R�W�K�H�U�� �W�K�L�Q�J�� �K�D�V�Q�¶�W�� �E�H�H�Q�� �Z�R�U�N�L�Q�J�´��

�D�Q�G���S�H�R�S�O�H���Z�R�X�O�G���O�L�W�H�U�D�O�O�\���E�H���O�R�R�N�L�Q�J�²�L�W���O�R�R�N�H�G��

�O�L�N�H�� �D�� �F�D�U�W�R�R�Q�²�W�K�H�\�� �Z�R�X�O�G�� �V�F�U�D�W�F�K�� �W�K�H�L�U�� �K�H�D�G��

�D�Q�G���J�R�����³�+�X�K�"���<�R�X���N�Q�R�Z���Z�K�D�W�"���,���Q�H�Y�H�U���W�K�R�X�J�K�W��

�R�I�� �W�K�D�W�´�«�D�Q�G�� �W�K�H�Q�� �Z�H�� �Z�R�X�O�G�� �N�H�H�S�� �W�D�O�N�L�Q�J�� �D�Q�G��

�W�K�H�Q�� �D�� �I�H�Z�� �V�H�Q�W�H�Q�F�H�V�� �O�D�W�H�U�� �W�K�H�\�� �Z�R�X�O�G�� �E�H�� �O�L�N�H����

�³�Z�R�Z�����K�R�Q�H�V�W�O�\���,�¶�P���V�W�L�O�O���V�W�X�F�N���R�Q�����\�R�X���N�Q�R�Z�����W�K�D�W��

�G�H�I�X�Q�G���W�K�H���S�R�O�L�F�H���W�K�L�Q�J���R�U���D�O�W�H�U�Q�D�W�L�Y�H�V���W�R���S�R�O�L�F�H��

�W�K�L�Q�J���R�U���S�H�U�P�D�Q�H�Q�W���K�R�X�V�L�Q�J���W�K�L�Q�J���R�U�²�\�R�X���U�H�D�O�O�\��

�F�R�X�O�G���G�R���W�K�D�W�����7�K�D�W�¶�V���U�H�D�O�O�\���H�[�F�L�W�L�Q�J�����:�R�Z���´���<�R�X��

�N�Q�R�Z�"���7�K�D�W���K�D�S�S�H�Q�H�G���D���O�R�W��

�,���W�K�L�Q�N���W�K�H���W�L�P�H�V���,���U�H�D�O�O�\���J�R�W���W�K�D�W���K�H�D�G���V�F�U�D�W�F�K��

�R�U�� �W�K�D�W�� �³�R�K�� �D�F�W�X�D�O�O�\�´�� �P�R�P�H�Q�W�� �D�� �O�R�W�� �Z�D�V�� �W�K�H��

�F�X�O�W�X�U�D�O�� �F�R�U�U�L�G�R�U�� �L�G�H�D�� �W�K�D�W�� �,�� �K�D�Y�H���� �Z�K�L�F�K�� �L�V��

�E�D�V�L�F�D�O�O�\�� �M�X�V�W�� �U�L�S�S�L�Q�J�� �R�c�� �%�R�V�W�R�Q�¶�V�� �)�U�H�H�G�R�P��

�7�U�D�L�O�²�H�[�F�H�S�W�� �D�F�W�X�D�O�O�\�� �Q�R�W�� �E�H�F�D�X�V�H�� �L�W�¶�V�� �Q�R�W�� �W�K�H��

�V�D�P�H�� �W�K�L�Q�J�� �D�W�� �D�O�O���� �&�U�H�D�W�L�Q�J�� �D�Q�� �D�F�W�L�Y�L�V�W�� �R�U�L�H�Q�W�H�G��

�F�R�Q�W�L�J�X�R�X�V�� �F�R�U�U�L�G�R�U�� �R�I�� �D�U�W�V���� �V�F�X�O�S�W�X�U�H���� �P�X�U�D�O�V����

�D�Q�G���S�O�D�T�X�H�V���W�K�U�R�X�J�K�R�X�W���2�D�N�O�D�Q�G���F�H�O�H�E�U�D�W�L�Q�J���R�X�U��

�D�F�W�L�Y�L�V�W�� �K�L�V�W�R�U�\���� �)�U�H�G�� �.�R�U�H�P�D�W�V�X���� �W�K�H�� �%�O�D�F�N��

�3�D�Q�W�K�H�U�V���� �W�K�H�� �%�O�D�F�N�� �/�L�Y�H�V�� �0�D�W�W�H�U�� �P�R�Y�H�P�H�Q�W����

�2�V�F�D�U���*�U�D�Q�W�«�D�O�O���W�K�R�V�H���W�K�L�Q�J�V�����:�K�H�Q�H�Y�H�U���,���Z�R�X�O�G��

�S�L�W�F�K�� �W�K�D�W�� �W�R�� �S�H�R�S�O�H�²�\�R�X�Q�J���� �R�O�G���� �%�O�D�F�N���� �Z�K�L�W�H����

�Z�K�D�W�H�Y�H�U�²�W�K�H�\���Z�H�U�H���O�L�N�H�����³�Z�R�Z�«�W�K�D�W�¶�V���D�F�W�X�D�O�O�\�«

�Z�R�Z�����\�R�X���N�Q�R�Z���Z�K�D�W�"���7�K�D�W�¶�V���D���J�U�H�D�W���L�G�H�D�����,�� �F�D�Q�¶�W��

�E�H�O�L�H�Y�H�� �Z�H�� �G�R�Q�¶�W�� �K�D�Y�H�� �W�K�D�W�� �\�H�W���´�� �7�K�D�W�� �Z�D�V�� �D�� �E�L�J��

�P�R�P�H�Q�W���D�F�W�X�D�O�O�\���Z�K�H�U�H���,���V�D�Z���W�K�D�W���H�[�S�D�Q�G�L�Q�J���R�I���D��

�S�R�R�O���K�D�S�S�H�Q���D���O�R�W�����Z�K�L�F�K���Z�D�V���H�[�F�L�W�L�Q�J��

HT: �,�V���W�K�L�V���Z�K�D�W�¶�V���L�Q���W�K�H���³�R�K���D�F�W�X�D�O�O�\�´�²�W�K�D�W��

�S�H�R�S�O�H�� �D�O�U�H�D�G�\�� �K�D�G�� �W�K�D�W�� �F�D�S�D�E�L�O�L�W�\�� �W�R�� �L�P�D�J�L�Q�H��

�W�K�D�W�� �L�G�H�D�� �Z�L�W�K�L�Q�� �W�K�H�P���� �E�X�W�� �S�U�L�R�U�� �W�R�� �W�K�D�W��

�F�R�Q�Y�H�U�V�D�W�L�R�Q�� �W�K�H�\�� �F�R�X�O�G�Q�¶�W�� �V�H�H�� �L�W�� �S�U�R�M�H�F�W�H�G�� �L�Q�W�R��

�W�K�D�W���F�K�D�Q�Q�H�O���R�U���W�K�D�W���V�K�D�S�H���R�U���G�H�V�L�J�Q���R�U���Z�K�D�W�H�Y�H�U�"

RSR: �5�L�J�K�W�����%�H�F�D�X�V�H���S�H�R�S�O�H���Z�L�O�O���Z�D�O�N���D�U�R�X�Q�G��

�D�O�O���G�D�\���D�Q�G���V�D�\���³�J�R�G�����,���Z�L�V�K���W�K�H�U�H���Z�D�V���O�L�N�H���D���������I�R�R�W��

�W�D�O�O���P�X�U�D�O���R�I���%�U�X�F�H���/�H�H���U�L�J�K�W���K�H�U�H���L�Q���'�R�Z�Q�W�R�Z�Q��

�2�D�N�O�D�Q�G�´�²�D�Q�G�� �W�K�D�W�¶�V�� �Q�R�W�� �M�X�V�W�� �P�H���� �,�� �P�H�D�Q�� �,�� �G�R����
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�µ�F�D�X�V�H���,���N�Q�R�Z���I�R�U���D���I�D�F�W���W�K�D�W���,���G�R�����%�X�W���D�V���,�¶�Y�H���J�R�Q�H��

�W�K�U�R�X�J�K���O�L�I�H���,���N�Q�R�Z���W�K�D�W���R�W�K�H�U���S�H�R�S�O�H���G�R���W�R�R���D�Q�G��

�Z�L�O�O���Z�L�V�K���W�K�R�V�H���W�K�L�Q�J�V�����E�X�W���S�H�R�S�O�H���Z�L�O�O���U�D�U�H�O�\���Z�L�V�K�«

�S�H�R�S�O�H���Z�L�O�O���U�D�U�H�O�\���N�Q�R�Z���W�R���Z�L�V�K���D�E�R�X�W���W�K�H�� �V�W�H�S�V��

�W�K�D�W���W�K�D�W���Z�R�X�O�G���W�D�N�H�����R�U���O�L�N�H���³�R�K���O�H�W�¶�V���U�X�Q���I�R�U���F�L�W�\��

�F�R�X�Q�F�L�O�� �D�Q�G�� �P�D�N�H�� �W�K�D�W�� �K�D�S�S�H�Q���´�� �7�K�D�W�¶�V�� �M�X�V�W�� �Q�R�W��

�Q�H�F�H�V�V�D�U�L�O�\�� �F�R�Q�W�D�L�Q�H�G�� �Z�L�W�K�L�Q�� �W�K�D�W�� �G�H�V�L�U�H���� �7�K�H��

�L�P�D�J�L�Q�D�U�\�� �K�D�V�� �U�R�R�P�� �I�R�U�� �D�� �G�H�V�L�U�H���� �E�X�W�� �L�W�� �G�R�H�V�Q�¶�W��

�K�D�Y�H���U�R�R�P���I�R�U���K�R�Z���W�R���H�c�H�F�W���L�W�����R�I�W�H�Q��

HT: �³�7�K�H���L�P�D�J�L�Q�D�U�\���K�R�O�G�V���U�R�R�P���I�R�U���D���G�H�V�L�U�H��

�E�X�W���Q�R�W���I�R�U���K�R�Z���W�R���H�c�H�F�W���L�W���´

RSR: �<�H�D�K�����2�I�W�H�Q�²�R�I�W�H�Q��

HT: �6�R�²�D�Q�G�� �,�� �K�D�Y�H�� �V�R�P�H�� �D�Q�V�Z�H�U�V�� �W�R��

�W�K�L�V�²�K�R�Z�� �D�U�H�� �\�R�X�� �V�R�P�H�E�R�G�\�� �Z�K�R�� �K�R�O�G�V��

�E�R�W�K�"

RSR: �,�� �I�H�H�O�� �O�L�N�H�� �,�¶�P�� �Q�R�W�� �K�D�K�D���� �2�U�� �P�D�\�E�H�«�,��

�I�H�H�O�� �O�L�N�H�� �D�� �G�H�G�L�F�D�W�H�G�� �G�D�\�G�U�H�D�P�H�U�� �D�Q�G�� �Q�R�W��

�Q�H�F�H�V�V�D�U�L�O�\�� �O�L�N�H�� �V�R�P�H�R�Q�H�� �Z�K�R�� �S�U�R�Y�L�G�H�V��

�V�F�D�c�R�O�G�L�Q�J���W�R���S�O�D�Q�V�����E�X�W���Z�K�D�W���Z�D�V���H�[�F�L�W�L�Q�J���D�E�R�X�W��

�U�X�Q�Q�L�Q�J�� �Z�D�V�� �M�X�V�W�� �N�Q�R�Z�L�Q�J�� �W�K�D�W�� �Z�H�� �Z�R�X�O�G�� �E�H��

�E�X�L�O�G�L�Q�J�� �W�K�H�� �V�K�L�S�� �D�V�� �Z�H�� �Z�H�U�H�� �W�U�\�L�Q�J�� �W�R�� �À�\�� �L�W����

�%�X�L�O�G�L�Q�J�� �L�W�� �D�V�� �Z�H�� �Z�H�U�H�� �J�R�L�Q�J�� �G�R�Z�Q�� �W�K�H�� �U�X�Q�Z�D�\��

�D�Q�G�«�,�� �P�H�D�Q�� �,�� �U�H�P�H�P�E�H�U�� �O�L�W�H�U�D�O�O�\�� �D�� �K�R�X�V�L�Q�J��

�G�H�E�D�W�H���S�X�O�O�H�G���V�W�U�D�L�J�K�W���R�X�W���R�I�� �P�\�� �E�X�W�W���D���O�L�W�W�O�H���E�L�W��

�D�Q�G���L�W���E�H�F�D�P�H���D���E�L�J���F�R�U�Q�H�U�V�W�R�Q�H���R�I�� �Z�K�D�W���S�H�R�S�O�H��

�Z�R�X�O�G���F�D�O�O���P�\���K�R�X�V�L�Q�J���S�R�O�L�F�\�����D�Q�G���W�K�H�\���O�R�Y�H�G���L�W����

�:�K�L�F�K���Z�D�V�²�L�Q���2�D�N�O�D�Q�G���W�K�H�U�H�¶�V���D���K�R�X�V�L�Q�J���F�U�L�V�L�V����

�3�H�R�S�O�H���D�U�H���J�H�W�W�L�Q�J���E�R�X�J�K�W���R�X�W�����7�K�H�U�H�¶�V���J�H�Q�W�U�L�I�\�L�Q�J����

�7�K�H�U�H�¶�V�� �S�U�R�S�H�U�W�\�� �¿�U�P�V���� �K�R�O�G�L�Q�J�� �F�R�P�S�D�Q�L�H�V��

�F�R�P�L�Q�J���L�Q���D�Q�G���À�L�S�S�L�Q�J���S�U�R�S�H�U�W�L�H�V���W�H�Q���W�L�P�H�V���R�Y�H�U��

�D�Q�G�� �F�U�H�D�W�L�Q�J�� �U�H�D�O�O�\�� �H�[�S�H�Q�V�L�Y�H�� �F�R�Q�G�R�V�� �D�Q�G�� �V�W�X�c����

�3�H�R�S�O�H�� �E�H�L�Q�J�� �G�U�L�Y�H�Q�� �W�R�� �K�R�P�H�O�H�V�V�Q�H�V�V�� �R�U�� �G�U�L�Y�H�Q��

�R�X�W���W�R���W�K�H���R�W�K�H�U���F�L�W�L�H�V���R�U���E�D�F�N���W�R���W�K�H���V�R�X�W�K�����$�Q�G��

�W�K�H�Q�� �W�K�H�U�H�¶�V�� �²�L�Q�� �W�K�H�� �P�L�G�V�W�� �R�I�� �D�O�O�� �W�K�L�V�²�S�H�R�S�O�H��

�Z�K�R���X�V�H�G���W�R���U�H�S�U�H�V�H�Q�W���D���O�D�U�J�H���S�D�U�W���R�I���W�K�H���K�R�X�V�L�Q�J��

�H�F�R�Q�R�P�\���� �V�P�D�O�O�� �W�L�P�H�� �O�D�Q�G�O�R�U�G�V�� �Z�K�R�� �U�H�Q�W�� �R�X�W��

�W�K�H�L�U���E�D�F�N���X�Q�L�W�����R�U���W�K�H�L�U���E�D�V�H�P�H�Q�W���R�U���R�Q�H���U�R�R�P����

�R�U���Z�K�D�W�H�Y�H�U�����Z�K�R���$�����D�U�H���J�H�W�W�L�Q�J���S�U�H�V�V�X�U�H�G���W�R���V�H�O�O��

�W�R���W�K�H�V�H���E�L�J���F�R�P�S�D�Q�L�H�V���V�R�P�H�W�L�P�H�V���%�����H�Y�H�Q���L�I���W�K�H�\��

�Z�R�X�O�G�� �Q�H�Y�H�U�� �V�H�O�O���� �W�K�L�V�� �L�V�� �K�R�Z�� �W�K�H�\�� �H�D�U�Q�� �D��

�V�X�E�V�W�D�Q�W�L�D�O�� �S�D�U�W�� �R�I�� �W�K�H�L�U�� �L�Q�F�R�P�H�� �D�Q�G���� �S�R�L�Q�W�� �%��������

�W�K�H�� �V�X�E�V�H�T�X�H�Q�W�� �W�H�Q�D�Q�W�� �S�U�R�W�H�F�W�L�R�Q�V�� �Z�K�L�F�K�� �D�U�H��

�F�R�P�L�Q�J�� �L�Q�W�R�� �W�K�H�� �%�D�\�� �E�H�F�D�X�V�H�� �R�I�� �W�K�H�� �U�D�P�S�D�Q�W��

�J�H�Q�W�U�L�¿�F�D�W�L�R�Q�� �D�U�H�� �H�D�W�L�Q�J�� �L�Q�W�R�� �W�K�H�L�U�� �D�E�L�O�L�W�\�� �W�R��

�I�H�D�V�L�E�O�\���U�H�Q�W���W�R���S�H�R�S�O�H���E�H�F�D�X�V�H���W�K�H�\���V�R�U�W���R�I���K�D�Y�H��

�W�R���S�U�H�S�D�U�H���I�R�U���D�O�O���V�R�U�W�V���R�I�����O�L�N�H�����O�H�J�D�O���I�H�H�V���I�R�U���W�K�H�²

�L�Q���P�\���R�S�L�Q�L�R�Q�²�U�L�J�K�W�O�\���S�R�Z�H�U�I�X�O���U�L�J�K�W�V���W�R���W�H�Q�D�Q�W��

�S�U�R�W�H�F�W�L�R�Q�V��

�6�R���� �,�� �Z�D�V�� �W�D�O�N�L�Q�J�� �Z�L�W�K�� �V�R�P�H�� �R�I�� �W�K�H�� �*�O�H�Q�Y�L�H�Z��

�S�H�R�S�O�H�²�D���O�R�W���R�I���W�K�H�V�H���O�D�Q�G�O�R�U�G�V���D�U�H���L�Q���*�O�H�Q�Y�L�H�Z��

�D�Q�G���D�J�D�L�Q�����L�W�¶�V���Q�R�W���O�L�N�H���L�W�¶�V���D���V�H�S�D�U�D�W�H���S�U�R�S�H�U�W�\�����L�W�¶�V��

�M�X�V�W���D���S�D�U�W���R�I���W�K�H�L�U���R�Z�Q���K�R�X�V�H�����$�Q�G���W�K�H�\���Z�H�U�H���O�L�N�H����

�³�Z�R�X�O�G���\�R�X���J�H�W���U�L�G���R�I���W�K�H�V�H���W�H�Q�D�Q�W���S�U�R�W�H�F�W�L�R�Q�V�"�´��

�$�Q�G���,���Z�D�V���O�L�N�H�����³�,���J�R�W�W�D���E�H���K�R�Q�H�V�W���Z�L�W�K���\�R�X�����Q�R�����,��

�Z�R�X�O�G���Q�R�W�����,���O�R�Y�H���W�K�R�V�H���W�H�Q�D�Q�W���S�U�R�W�H�F�W�L�R�Q�V�����7�K�H�\��

�Z�R�X�O�G���V�W�D�\�����%�8�7�����,���P�H�D�Q�«�L�I���Z�H�¶�U�H���V�W�L�O�O���O�R�R�N�L�Q�J���I�R�U���D��

�Z�D�\���W�R���K�H�O�S���\�R�X���J�X�\�V���R�X�W�����P�D�\�E�H���Z�H���F�D�Q���X�V�H���V�R�P�H��

�R�I�� �2�D�N�O�D�Q�G�¶�V�� �W�D�[�� �V�F�K�H�P�H�� �W�R�� �H�[�H�P�S�W�� �\�R�X�� �I�U�R�P��

�H�L�W�K�H�U���S�U�R�S�H�U�W�\���W�D�[���� �V�P�D�O�O���E�X�V�L�Q�H�V�V���W�D�[���� �R�U���E�R�W�K����

�V�R�� �W�K�D�W�� �L�W�¶�V�� �V�W�L�O�O�� �V�R�P�H�Z�K�D�W�� �S�U�R�¿�W�D�E�O�H���D�Q�G���L�Q���I�D�F�W��
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�Z�H�¶�U�H���D�F�W�X�D�O�O�\���L�Q�F�H�Q�W�L�Y�L�]�L�Q�J���\�R�X�²�Z�H���H�[�H�P�S�W���\�R�X��

�I�U�R�P���W�K�H�V�H���W�D�[�H�V���D�V���O�R�Q�J���D�V���\�R�X���N�H�H�S���\�R�X�U���K�R�X�V�L�Q�J��

�E�H�O�R�Z���D���F�H�U�W�D�L�Q���U�D�W�H���D�Q�G���F�R�P�P�L�W���W�R���N�H�H�S�L�Q�J���L�W���L�Q���W�K�H��

�P�D�U�N�H�W���V�R���W�K�D�W���Z�H���D�F�W�X�D�O�O�\���F�D�Q���¿�J�K�W���J�H�Q�W�U�L�¿�F�D�W�L�R�Q��

�Z�K�L�O�H���D�Q�G�� �O�H�W�� �\�R�X�� �N�H�H�S�� �U�H�Q�W�L�Q�J��and �L�W�¶�V�� �V�W�L�O�O��

�S�U�R�¿�W�D�E�O�H�����D�Q�G���S�H�R�S�O�H���V�W�L�O�O�����\�R�X���N�Q�R�Z�²

HT: �²�W�K�D�W���F�U�H�D�W�H�V���D�c�R�U�G�D�E�O�H���K�R�X�V�L�Q�J�����U�L�J�K�W�"

RSR: �<�H�D�K���� �7�K�D�W�� �L�G�H�D�� �V�R�U�W�� �R�I�� �F�D�P�H�� �R�X�W�� �R�I�� �D��

�O�H�D�S���Z�L�W�K�R�X�W���O�R�R�N�L�Q�J�����)�U�R�P���N�Q�R�Z�L�Q�J���W�K�D�W���,���G�L�G�Q�¶�W��

�Z�D�Q�W�� �W�R�� �F�R�P�S�U�R�P�L�V�H�� �R�Q�� �W�H�Q�D�Q�W�� �S�U�R�W�H�F�W�L�R�Q�V�� �D�Q�G��

�N�Q�R�Z�L�Q�J�� �W�K�D�W�� �,�� �K�D�G�� �W�R�� �E�H�� �K�R�Q�H�V�W�� �Z�L�W�K�� �S�H�R�S�O�H��

�D�E�R�X�W���W�K�D�W���E�X�W���D�O�V�R���N�Q�R�Z�L�Q�J���W�K�D�W���,���Z�D�Q�W�H�G���W�R���¿�Q�G��

�D�� �V�R�O�X�W�L�R�Q�� �W�K�D�W�� �Z�R�X�O�G�� �P�D�N�H�� �R�W�K�H�U�� �S�H�R�S�O�H�� �I�H�H�O��

�L�Q�F�O�X�G�H�G���D�V���Z�H�O�O�����/�L�W�H�U�D�O�O�\���W�K�D�W���D�O�O���K�D�S�S�H�Q�H�G���L�Q���D��

�G�U�L�Y�H�²�O�L�N�H�����D�V���,���Z�D�V���P�H�U�J�L�Q�J�����D�V���,���Z�D�V���G�R�L�Q�J���D���O�H�I�W��

�W�X�U�Q�� �L�Q�W�R�� �R�Q�F�R�P�L�Q�J�� �W�U�D�d�F�²�,�� �Z�D�V�� �O�L�N�H�� �³�X�K�K����

�P�D�\�E�H�� �Z�H�� �M�X�V�W�� �G�R�� �W�K�L�V���´�� �E�H�F�D�X�V�H�� �R�Q�H�� �R�I�� �P�\��

�V�X�S�S�R�U�W�H�U�V�� �Z�D�V�� �D�E�R�X�W���W�R���J�R�� �L�Q�W�R���D�� �P�H�H�W�L�Q�J�� �Z�L�W�K��

�K�L�V�� �E�O�R�F�N�V�� �R�I�� �Y�R�W�H�U�V�� �D�Q�G�� �K�H�� �Z�D�V�� �O�L�N�H���� �³�O�L�V�W�H�Q����

�5�L�F�K�D�U�G���� �W�K�H�� �P�H�H�W�L�Q�J�¶�V�� �L�Q�� �I�R�X�U�� �P�L�Q�X�W�H�V���� �,�� �Q�H�H�G��

�\�R�X�U�� �D�Q�V�Z�H�U�� �R�Q�� �D�c�R�U�G�D�E�O�H�� �K�R�X�V�L�Q�J�´�� �D�Q�G�� �,�� �Z�D�V��

�O�L�N�H���� �³�X�K�K�K���� �W�K�L�V���� �W�K�L�V���� �P�D�\�E�H�´�� �D�Q�G�� �W�K�H�Q�� �L�W�� �M�X�V�W��

�V�R�U�W�D���W�R�R�N���R�c�����,�W���Z�D�V���N�L�Q�G���R�I���I�X�Q�Q�\��

HT: �7�K�D�W�¶�V�� �K�L�O�D�U�L�R�X�V�� �E�X�W�� �,�� �O�R�Y�H�� �W�K�D�W��

�E�H�F�D�X�V�H�� �L�W�� �V�K�R�Z�V�� �K�R�Z�«�\�R�X�� �N�Q�R�Z���� �,�� �U�H�D�O�O�\��

�K�D�W�H�� �K�R�Z�� �R�I�W�H�Q�� �S�H�R�S�O�H�� �Z�L�O�O�� �E�H�� �W�R�R�� �E�L�Q�D�U�\��

�D�E�R�X�W���Z�K�D�W���W�K�H���R�S�W�L�R�Q�V���D�U�H���L�Q�V�W�H�D�G���R�I���V�D�\�L�Q�J��

�³�D�F�W�X�D�O�O�\�����O�H�W�¶�V���O�R�R�N���D�W���Z�K�D�W���D�O�O���W�K�H���Q�H�H�G�V���R�Q��

�W�K�H���W�D�E�O�H���D�U�H���D�Q�G���F�R�P�H���X�S���Z�L�W�K���D���G�H�V�L�J�Q���W�K�D�W��

�D�F�F�R�P�P�R�G�D�W�H�V�� �D�O�O�� �R�I�� �W�K�H�P���´�� �6�R�� �,�� �O�R�Y�H�� �K�R�Z��

�Q�R�W���R�Q�O�\���L�V���W�K�L�V���W�K�H���W�K�L�U�G���Z�D�\�����E�X�W���\�R�X���Z�H�U�H��

�D�O�V�R�� �D�E�O�H�� �W�R�� �S�U�H�V�H�U�Y�H�� �Z�K�D�W�� �Z�D�V�� �L�P�S�R�U�W�D�Q�W���W�R��

�\�R�X���Z�L�W�K���W�H�Q�D�Q�W���S�U�R�W�H�F�W�L�R�Q�V�²�Z�K�L�F�K���L�V���V�W�H�P�P�L�Q�J��

�I�U�R�P���D���S�O�D�F�H���R�I���R�E�Y�L�R�X�V�O�\���V�W�U�L�Y�L�Q�J���I�R�U���D���M�X�V�W���S�R�O�L�F�\�²

�\�R�X���Z�H�U�H���D�E�O�H���W�R���E�H���K�R�Q�H�V�W���D�Q�G���¿�U�P���D�E�R�X�W���W�K�R�V�H��

�Y�D�O�X�H�V���D�Q�G���J�H�Q�H�U�D�W�H���D�Q���D�O�W�H�U�Q�D�W�L�Y�H���D�S�S�U�R�D�F�K���W�K�D�W��

�S�U�R�W�H�F�W�H�G�� �W�H�Q�D�Q�W�V�¶�� �U�L�J�K�W�V�� �Z�K�L�O�H�� �V�W�L�O�O�� �P�H�H�W�L�Q�J�� �W�K�H��

�Q�H�H�G�V���R�I�� �F�R�Q�V�W�L�W�X�H�Q�W�V�� �Z�K�R�� �S�U�H�Y�L�R�X�V�O�\�� �S�H�U�F�H�L�Y�H�G��

�W�H�Q�D�Q�W�V�¶�� �U�L�J�K�W�V�� �W�R�� �Q�R�W�� �E�H�� �F�R�P�S�D�W�L�E�O�H�� �Z�L�W�K�� �W�K�H�L�U��

�L�Q�W�H�U�H�V�W�V��

RSR: �7�K�D�Q�N���\�R�X��

HT: �,�W�¶�V�� �L�Q�F�U�H�G�L�E�O�H���� �7�K�H�U�H�¶�V�� �V�R�� �P�X�F�K��

�F�U�H�D�W�L�Y�L�W�\�����V�R���P�X�F�K���L�P�D�J�L�Q�D�W�L�R�Q���L�Q�Y�R�O�Y�H�G�����<�R�X�¶�U�H��

�F�U�H�D�W�L�Q�J�� �D�O�W�H�U�Q�D�W�L�Y�H�� �S�R�O�L�F�\�� �D�S�S�U�R�D�F�K�H�V���� �\�R�X�¶�U�H��

�F�U�H�D�W�L�Q�J�� �D�O�W�H�U�Q�D�W�L�Y�H�� �Q�D�U�U�D�W�L�Y�H�V���� �L�W�� �K�R�Q�H�V�W�O�\�� �I�H�O�W��

�O�L�N�H�� �\�R�X�� �Z�H�U�H�� �F�U�H�D�W�L�Q�J�� �\�R�X�U�� �R�Z�Q�� �P�\�W�K�V���� �+�R�Z��

�R�I�W�H�Q���G�R���\�R�X���V�H�H���D�Q���X�Q�D�S�R�O�R�J�H�W�L�F���µ�I�U�L�H�Q�G�V�K�L�S���D�V���D��

�P�R�G�H�O�� �I�R�U�� �S�R�O�L�W�L�F�V�¶�� �Q�D�U�U�D�W�L�Y�H�"�� �,�� �Z�L�V�K�� �,�� �F�R�X�O�G��

�U�H�P�H�P�E�H�U�� �W�K�L�V�� �R�Q�H�� �S�K�U�D�V�H�� �\�R�X�� �V�D�L�G�²�L�W���Z�D�V�� �R�Q�H��

�R�I�� �P�\�� �¿�U�V�W�� �Q�L�J�K�W�V�� �L�Q�� �W�R�Z�Q���� �,�� �K�D�G�� �M�X�V�W�� �P�H�W�� �*�L�V�H����

�D�Q�G�� �Z�H�� �Z�H�U�H�� �W�D�O�N�L�Q�J�� �D�E�R�X�W�� �K�R�Z�� �I�U�L�H�Q�G�V�K�L�S�� �Z�D�V��

�W�K�H�� �Z�K�R�O�H�� �S�R�L�Q�W�� ���V�S�L�U�L�W�X�D�O�� �F�R�P�S�D�V�V�� �I�R�U�� �\�R�X�U��

�F�D�P�S�D�L�J�Q���� �<�R�X�� �W�K�H�Q�� �V�D�L�G�� �W�K�H�� �P�R�V�W�� �E�H�D�X�W�L�I�X�O��

�S�K�U�D�V�H�� �W�K�D�W�� �,�� �X�Q�I�R�U�W�X�Q�D�W�H�O�\�� �F�D�Q�Q�R�W�� �I�X�O�O�\��

�U�H�P�H�P�E�H�U�� �U�L�J�K�W�� �Q�R�Z�²�V�R�P�H�W�K�L�Q�J�� �D�E�R�X�W��

�I�U�L�H�Q�G�V�K�L�S�� �E�H�L�Q�J�� �W�K�H�«�� �I�R�X�Q�G�D�W�L�R�Q�V�"�� �2�U�� �U�R�R�W�V��
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RSR: �2�Q�H���W�K�L�Q�J���W�K�D�W���,�� �R�I�W�H�Q���V�D�L�G���L�V���W�K�D�W���W�K�H��

�S�U�R�F�H�V�V���L�V���W�K�H���J�R�D�O���� �\�R�X���N�Q�R�Z�"�� �/�L�N�H���,�� �F�D�U�H�G���O�H�V�V��

�D�E�R�X�W�� �Z�L�Q�Q�L�Q�J�� �W�K�D�Q�� �D�E�R�X�W�� �U�X�Q�Q�L�Q�J�� �D�Q�� �H�W�K�L�F�D�O��
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�W�D�F�R�V�����M�X�V�W���Z�H�Q�W���D�Q�G���J�R�W���O�X�Q�F�K���W�R�J�H�W�K�H�U�����D�W�H�����N�L�Q�G��

�R�I�� �W�R�O�G���H�D�F�K���R�W�K�H�U���D���O�L�W�W�O�H���E�L�W���R�I�� �R�X�U���V�W�R�U�L�H�V�²�E�X�W��

�P�D�L�Q�O�\�� �M�X�V�W�� �D�W�H�²�D�Q�G�� �*�L�V�H�� �¿�Q�L�V�K�H�G���� �Z�L�S�H�G�� �K�H�U��

�P�R�X�W�K�����D�Q�G���M�X�V�W���V�D�L�G�����³�D�\���,���O�L�N�H�� �\�R�X�����R�N�D�\�"���/�H�W�¶�V��

�¿�J�X�U�H���W�K�L�V���R�X�W���´���$�Q�G���L�W���Z�D�V���W�K�D�W�����,�W���Z�D�V���M�X�V�W���W�K�D�W���R�Y�H�U����

�D�Q�G���R�Y�H�U�����D�Q�G���R�Y�H�U���D�J�D�L�Q�����$�Q�G���W�K�D�W�¶�V���D�O�O���,���Z�D�Q�W�H�G���L�W��

�W�R���E�H��

HT: �:�K�L�F�K�� �L�V�� �D�P�D�]�L�Q�J���� �,�W�¶�V�� �I�X�Q�Q�\�� �E�H�F�D�X�V�H��

�Z�K�H�Q���,���W�K�L�Q�N���R�I���W�K�H���F�R�Q�F�H�S�W���R�I���µ�L�P�D�J�L�Q�D�W�L�R�Q�¶���D�Q�G��

�,�� �W�K�L�Q�N�� �R�I�� �µ�I�U�L�H�Q�G�V�K�L�S�¶�� �D�Q�G�� �F�R�P�E�L�Q�H�� �W�K�H�P�²�R�Q��

�Z�R�U�G�� �D�V�V�R�F�L�D�W�L�R�Q�� �D�O�R�Q�H�²�6�S�R�Q�J�H�E�R�E���L�V�� �W�K�H�� �¿�U�V�W��

�W�K�L�Q�J�� �W�K�D�W�� �F�R�P�H�V�� �W�R�� �P�\�� �P�L�Q�G�� ���E�H�F�D�X�V�H�� �W�K�H��

�L�P�D�J�L�Q�D�W�L�R�Q�� �H�S�L�V�R�G�H�� �D�Q�G�� �W�K�H�� �I�U�L�H�Q�G�V�K�L�S�� �V�R�Q�J������

�$�Q�G�� �,�� �U�H�D�O�O�\�� �G�R�� �W�K�L�Q�N�� �W�K�D�W�� �I�R�U�� �V�R�� �P�D�Q�\�� �U�H�D�V�R�Q�V��

�6�S�R�Q�J�H�E�R�E���D�Q�G���F�L�Y�L�F���L�P�D�J�L�Q�D�W�L�R�Q���S�D�L�U���U�H�D�O�O�\���Z�H�O�O��

�W�R�J�H�W�K�H�U�����H�V�S�H�F�L�D�O�O�\���W�K�H���6�S�R�Q�J�H�E�R�E���P�X�V�L�F�D�O�����%�X�W��

�Z�K�\���,���V�D�\���W�K�L�V���L�V���E�H�F�D�X�V�H���,�¶�P���D�O�V�R���W�K�L�Q�N�L�Q�J���D�E�R�X�W��

�Z�K�D�W�� �L�W�� �P�H�D�Q�W�� �W�K�D�W�� �W�K�H�� �G�D�\�� �D�I�W�H�U�� �W�K�H�� �H�O�H�F�W�L�R�Q����

�:�X�H�Q�G�\�²�Z�K�R���L�V���W�K�H���E�U�L�O�O�L�D�Q�W���¿�O�P�P�D�N�H�U���Z�K�R���J�R�W��

�W�K�H���V�K�R�W�V���I�R�U���\�R�X�U���1�H�Z���'�D�Z�Q���L�Q���)�U�X�L�W�Y�D�O�H���Y�L�G�H�R�²

�V�K�R�Z�V�� �X�S�� �D�W���\�R�X�U�� �K�R�X�V�H�� �X�Q�H�[�S�H�F�W�H�G�� �D�Q�G�� �L�V�� �O�L�N�H����

�³�\�R�X���K�D�G���Q�H�Y�H�U���V�H�H�Q���6�W�H�Y�H�Q���8�Q�L�Y�H�U�V�H�����D�Q�G���,���W�R�O�G��

�\�R�X�� �Z�K�H�Q�� �Z�H�� �¿�U�V�W�� �P�H�W�� �W�K�D�W�� �W�K�H�� �G�D�\�� �D�I�W�H�U�� �W�K�H��

�H�O�H�F�W�L�R�Q�� ���E�H�F�D�X�V�H�� �\�R�X�� �Z�H�U�H�� �W�R�R�� �E�X�V�\�� �W�R�� �Z�D�W�F�K��

�G�X�U�L�Q�J�� �W�K�H�� �F�D�P�S�D�L�J�Q������ �W�K�D�W�� �,�� �Z�R�X�O�G�� �F�R�P�H�� �R�Y�H�U��

�D�Q�G���Z�H���Z�R�X�O�G���Z�D�W�F�K���L�W���W�R�J�H�W�K�H�U���´���$�Q�G���D�O�V�R���I�R�U���P�H��

�Z�D�W�F�K�L�Q�J�� �R�Q�H�� �R�U�� �W�Z�R�� �D�Q�L�P�H�V�� �O�L�N�H���0�\�� �+�H�U�R��

�$�F�D�G�H�P�L�D���Z�L�W�K�� �\�R�X�� �Z�K�L�O�H�� �Z�H�� �Z�H�U�H�� �Z�R�U�N�L�Q�J�� �R�Q��

�W�K�H�� �F�D�P�S�D�L�J�Q�«�,�¶�P�� �W�K�L�Q�N�L�Q�J�� �D�E�R�X�W���Z�K�L�F�K�� �W�K�L�Q�J�V��

�U�H�D�O�O�\�� �F�H�Q�W�H�U�� �I�U�L�H�Q�G�V�K�L�S�� �D�Q�G�� �S�R�V�V�L�E�L�O�L�W�\�� �D�Q�G��

�L�P�D�J�L�Q�D�W�L�R�Q�����D�Q�G���D�Q�L�P�D�W�L�R�Q���U�H�D�O�O�\���G�R�H�V���I�H�H�O���O�L�N�H���D

�Y�H�V�V�H�O�²�Q�R�W���D���Y�H�V�V�H�O�²�D�Q���D�J�H�Q�W�"���$���I�D�F�L�O�L�W�D�W�R�U�"��

�&�R�Q�G�X�F�W�R�U���P�D�\�E�H�"

RSR: �,�W�� �I�H�H�O�V�� �O�L�N�H�� �D�� �S�U�R�S�H�U�� �P�H�G�L�X�P�� �I�R�U�� �L�W����

�&�R�Q�G�X�F�W�R�U�����&�R�Q�Y�H�\�H�U��

HT: �/�H�W�¶�V���J�R���Z�L�W�K���F�R�Q�G�X�F�W�R�U�����$�Q�L�P�D�W�L�R�Q��

�I�H�H�O�V���O�L�N�H���D���J�U�H�D�W���F�R�Q�G�X�F�W�R�U���W�R���H�[�S�O�R�U�H���F�L�Y�L�F��

�L�P�D�J�L�Q�D�W�L�R�Q�� �E�H�F�D�X�V�H���O�L�N�H���\�R�X���V�D�L�G���H�D�U�O�L�H�U����

�S�H�R�S�O�H���R�I�W�H�Q���K�D�Y�H���G�H�V�L�U�H���Z�L�W�K�R�X�W���L�P�D�J�L�Q�D�W�L�R�Q��

�D�E�R�X�W�� �Z�D�\�V�� �W�R�� �H�c�H�F�W�� �W�K�D�W�� �G�H�V�L�U�H���� �D�Q�L�P�D�W�L�R�Q��

�H�[�S�D�Q�G�V�� �R�X�U�� �L�P�D�J�L�Q�D�W�L�R�Q�� �E�H�\�R�Q�G�� �Z�K�D�W�� �Z�H��

�S�U�H�Y�L�R�X�V�O�\���S�H�U�F�H�L�Y�H�G���W�R���E�H���S�R�V�V�L�E�O�H�����$�Q�G���,���V�D�\���W�K�L�V��

�E�H�F�D�X�V�H���L�W���P�D�N�H�V���P�H���W�K�L�Q�N���D�E�R�X�W���K�R�Z���D�W���W�K�H���S�R�L�Q�W��

�Z�K�H�U�H�� �\�R�X�� �G�H�F�L�G�H�G�� �W�R�� �¿�O�H�� �W�R�� �U�X�Q�� �I�R�U�� �R�d�F�H���� �\�R�X��

�Z�H�U�H���F�R�Q�V�L�G�H�U�L�Q�J���D�S�S�O�\�L�Q�J���W�R���J�U�D�G�X�D�W�H���V�F�K�R�R�O���I�R�U��

�Y�L�G�H�R���J�D�P�H���G�H�V�L�J�Q��

RSR: �(�[�D�F�W�O�\��

HT �����$�Q�G���V�R�����\�R�X���K�L�W���W�K�L�V���M�X�Q�F�W�X�U�H���Z�K�H�U�H���L�W�¶�V���O�L�N�H����

�³�G�R���,���D�S�S�O�\���W�R���V�F�K�R�R�O���I�R�U���Y�L�G�H�R���J�D�P�H���G�H�V�L�J�Q�����R�U���G�R���,��

�U�X�Q���I�R�U���&�L�W�\���&�R�X�Q�F�L�O�"�´���$�Q�G���,���M�X�V�W���W�K�R�X�J�K�W���L�W���Z�D�V��

�E�U�L�O�O�L�D�Q�W�����W�K�D�W���W�K�D�W�¶�V���Z�K�D�W���Z�D�V���J�R�L�Q�J���R�Q���L�Q���\�R�X�U���O�L�I�H����

�%�H�F�D�X�V�H���K�R�Z���P�X�F�K���P�R�U�H���F�U�H�D�W�L�Y�H���Z�R�X�O�G���R�X�U���F�L�Y�L�F��

�L�P�D�J�L�Q�D�U�\���E�H���L�I���S�H�R�S�O�H���L�Q���S�R�O�L�W�L�F�V�� �Z�H�U�H���D�O�V�R�²�D�Q�G��

�,�¶�P���Q�R�W���V�D�\�L�Q�J���W�K�H�U�H���D�U�H�Q�¶�W���S�H�R�S�O�H���Z�K�R���G�R���W�K�L�V�²�E�X�W��

�Z�H�U�H���D�O�V�R���G�H�H�S�O�\���G�H�V�L�U�L�Q�J���W�R���F�U�H�D�W�H���Y�L�G�H�R���J�D�P�H�V���R�U��
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�D�S�S�U�R�D�F�K���D�Q�G���1�R�H�O�� �*�D�O�O�R�¶�V���D�S�S�U�R�D�F�K���Z�D�V���W�K�D�W���K�L�V��
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�N�Q�H�Z���,���Z�D�V���D�E�O�H���W�R���H�Q�G�X�U�H���D�O�O���W�K�R�V�H���P�R�P�H�Q�W�V���R�I��

�O�L�W�W�O�H���V�O�H�H�S���R�U���Q�R�W���H�D�W�L�Q�J���R�U���O�L�V�W�H�Q�L�Q�J���W�R���V�R�P�H�E�R�G�\��

�Z�K�R���E�X�J�J�H�G���P�H���H�Y�H�Q���W�K�R�X�J�K���,���N�Q�H�Z���,���K�D�G���W�R���J�R��

�W�D�O�N�� �W�R�� �W�K�H�� �Q�H�[�W�� �S�H�U�V�R�Q�� �R�U�� �N�Q�R�F�N�� �R�Q�� �W�K�H�� �Q�H�[�W��

�G�R�R�U�²�,���N�Q�H�Z���W�K�D�W���,���F�R�X�O�G���Z�L�W�K�V�W�D�Q�G���D�O�O���R�I���W�K�R�V�H��

�W�K�L�Q�J�V���E�H�F�D�X�V�H���,���K�D�G���V�S�H�Q�W���V�R���O�R�Q�J���I�H�H�G�L�Q�J���P�\�V�H�O�I��

�W�K�H���S�U�R�S�H�U���Q�D�U�U�D�W�L�Y�H�V�����D�Q�G���E�H�F�D�X�V�H���,���K�D�G���V�S�H�Q�W���V�R��

�O�R�Q�J�� �F�U�H�D�W�L�Q�J�� �W�K�H�� �S�U�R�S�H�U�� �Q�D�U�U�D�W�L�Y�H�V�� �D�J�D�L�Q�� �D�Q�G��

�D�J�D�L�Q�� �D�Q�G�� �D�J�D�L�Q�� �L�Q�� �U�H�S�H�W�L�W�L�R�Q�� �L�Q�� �P�\�� �U�R�R�P���� �6�R��

�S�O�D�\�L�Q�J�� �W�K�R�V�H�� �J�D�P�H�V�� �D�Q�G���� �L�Q�� �I�D�F�W���� �Q�R�Z�� �W�K�D�W�� �,�¶�P��

�W�D�O�N�L�Q�J�� �D�E�R�X�W�� �L�W���� �P�D�N�L�Q�J�� �D�� �J�D�P�H�� �R�X�W�� �R�I�� �W�K�R�V�H��

�J�D�P�H�V�� �D�Q�G�� �V�W�R�U�L�H�V�� �E�\�� �U�H�S�H�D�W�L�Q�J�� �W�K�H�P�� �W�R�� �P�\�V�H�O�I��

�D�Q�G�� �V�R�U�W�� �R�I�� �K�R�Q�L�Q�J�� �W�K�H�P���� �S�H�U�I�H�F�W�L�Q�J�� �W�K�H�P����

�S�U�D�F�W�L�F�L�Q�J�� �W�K�H�P�²�W�K�H�� �V�D�P�H�� �Z�D�\�� �\�R�X�� �G�R�� �Z�L�W�K��

�P�D�U�W�L�D�O�� �D�U�W�V���� �N�L�Q�G�� �R�I�� �V�K�D�U�S�H�Q�L�Q�J�� �D�� �E�O�D�G�H���� �V�R�� �W�R��

�V�S�H�D�N�²�K�H�O�S�H�G���P�H���M�X�V�W���E�H���U�H�D�G�\���I�R�U���Z�K�H�Q���,���J�R�W���W�R��
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�X�V�H���W�K�D�W���E�O�D�G�H���R�Y�H�U���D�Q�G���R�Y�H�U���D�Q�G���R�Y�H�U���D�Q�G���R�Y�H�U���L�Q��

�W�K�H���F�D�P�S�D�L�J�Q��

HT: �7�K�L�V���L�V���D�P�D�]�L�Q�J�����,�W�¶�V���D�O�V�R���U�H�P�L�Q�G�L�Q�J���P�H��

�Z�K�\�� �D���W�K�R�X�J�K�W���W�K�D�W���Z�D�V���J�R�L�Q�J�� �W�K�U�R�X�J�K���P�\�� �K�H�D�G��

�Z�K�L�O�H���,���Z�D�V���D�W���D���)�H�P�L���.�X�W�L���F�R�Q�F�H�U�W���D���I�H�Z���\�H�D�U�V���D�J�R��

�Z�D�V���K�R�Z���P�X�F�K���K�H���U�H�P�L�Q�G�H�G���P�H���R�I���\�R�X�����:�K�H�Q�� �,��

�W�R�O�G�� �\�R�X�� �W�K�L�V�� �D�W�� �W�K�H�� �W�L�P�H�� �,�� �P�D�\�� �K�D�Y�H�� �R�Q�O�\��

�U�H�I�H�U�H�Q�F�H�G���K�L�V���D�c�H�F�W�����E�X�W���D���N�H�\���I�D�F�W�R�U���G�U�L�Y�L�Q�J���W�K�D�W��

�F�R�Q�Q�H�F�W�L�R�Q�� �I�R�U�� �P�H�� �W�K�H�Q�� �Z�D�V�� �Z�L�W�Q�H�V�V�L�Q�J�� �K�L�V��

�U�H�S�H�W�L�W�L�R�Q���D�V�����Z�K�D�W���,���U�H�D�G���D�V�����S�H�G�D�J�R�J�\��

RSR: �6�R���F�R�R�O�����W�K�D�Q�N���\�R�X��

HT: �$�Q�G���,���D�O�V�R���Z�D�Q�W���W�R���U�H�D�O�O�\���D�d�U�P���Z�K�H�Q���\�R�X��

�V�D�L�G���\�R�X���G�L�G���Q�R�W���Y�L�H�Z���W�K�H���F�D�P�S�D�L�J�Q���L�Q���D���J�D�P�L�¿�H�G��

�Z�D�\�����1�H�Y�H�U���D�W���D�Q�\���S�R�L�Q�W���G�L�G���L�W���I�H�H�O���O�L�N�H���\�R�X���Z�H�U�H��

�W�U�H�D�W�L�Q�J���L�W���D�V���D�Q�\�W�K�L�Q�J���R�W�K�H�U���W�K�D�Q���G�H�H�S�O�\���U�H�D�O�����L�W��

�Q�H�Y�H�U���I�H�O�W���O�L�N�H���\�R�X���Z�H�U�H���W�U�H�D�W�L�Q�J���L�W���D�V���D���V�L�P�X�O�D�W�L�R�Q����

�7�K�H���K�X�P�D�Q���I�D�F�W�R�U���R�I���L�W���Z�D�V���D�O�Z�D�\�V���I�R�U�H�I�U�R�Q�W���D�Q�G��

�F�H�Q�W�H�U���� �W�K�D�W�� �W�K�H�V�H�� �D�U�H�� �U�H�D�O�� �O�L�Y�H�V�� �D�c�H�F�W�H�G�� �E�\�� �W�K�L�V����

�<�R�X���Q�H�Y�H�U���V�D�Z���S�H�R�S�O�H���D�V���Q�X�P�E�H�U�V�����$�J�D�L�Q�����L�W���Z�D�V��

�D�O�Z�D�\�V���U�R�R�W�H�G���L�Q���I�U�L�H�Q�G�V�K�L�S�����:�K�L�F�K���L�V���E�H�D�X�W�L�I�X�O�����,��

�O�R�Y�H���W�K�D�W��

�,���D�O�V�R���Z�D�Q�W���W�R���D�d�U�P�²�Z�K�H�Q���\�R�X���Z�H�U�H���V�D�\�L�Q�J��

�W�K�D�W���\�R�X�¶�U�H���L�Q�W�U�R�Y�H�U�W�H�G���V�R���L�W���Z�D�V���G�U�D�L�Q�L�Q�J���I�R�U���\�R�X��

�W�R�� �G�R�� �W�K�H�� �F�D�P�S�D�L�J�Q�«�,�� �M�X�V�W�� �Z�D�Q�W�� �W�R�� �D�d�U�P�� �K�R�Z��

�E�D�G�D�V�V�� �L�W�� �L�V�� �W�K�D�W�� �\�R�X�� �Z�H�U�H�� �D�E�O�H�� �W�R�� �G�R�� �W�K�L�V�� �Z�K�L�O�H��

�E�H�L�Q�J���V�R�P�H�E�R�G�\���Z�K�R���L�V���L�Q�W�U�R�Y�H�U�W�H�G�������Q�H�H�G�V���D���O�R�W��

�R�I�� �U�H�F�K�D�U�J�H�� �W�L�P�H�«�D�Q�G�� �L�V�� �V�R�P�H�E�R�G�\�� �Z�K�R�� �L�V��

�F�K�U�R�Q�L�F�D�O�O�\�� �G�H�S�U�H�V�V�H�G�«�D�Q�G�� �L�V�� �V�R�P�H�E�R�G�\�� �Z�K�R��

�Z�D�V�� �G�H�D�O�L�Q�J�� �Z�L�W�K�� �U�H�D�O�O�\�� �O�R�Q�J�� �W�H�U�P�� �K�H�D�O�W�K�� �H�c�H�F�W�V��

�R�I�� �&�R�Y�L�G�²�� �E�H�F�D�X�V�H�� �\�R�X�� �K�D�G�� �&�R�Y�L�G�� �L�Q�� �D�� �U�H�D�O�O�\��

�V�H�U�L�R�X�V���Z�D�\���L�Q���0�D�U�F�K�«�O�L�N�H���\�R�X���I�U�H�D�N�L�Q�J���V�X�U�Y�L�Y�H��

�K�D�Y�L�Q�J���&�R�Y�L�G�����W�K�H�Q���\�R�X���D�O�P�R�V�W���J�H�W���V�K�R�W�����W�K�H�Q���\�R�X��

�J�H�W���I�¶�Q���W�H�D�U���J�D�V�V�H�G���E�\���W�K�H���V�W�D�W�H�����W�K�H�Q���W�K�H���Z�L�O�G�¿�U�H�V��

�K�D�S�S�H�Q�«�D�Q�G�� �\�R�X�� �D�U�H�� �6�7�,�/�/�� �V�K�R�Z�L�Q�J�� �X�S�� �D�Q�G��

�N�Q�R�F�N�L�Q�J���R�Q���G�R�R�U�V�����F�R�P�L�Q�J���D�W���L�W���D�O�O���I�U�R�P���W�K�L�V���S�O�D�F�H��

�R�I�� �O�R�Y�H�� �D�Q�G�� �F�D�U�H���� �$�J�D�L�Q���� �Q�R�W�� �H�J�R���� �&�R�P�L�Q�J�� �D�W�� �L�W��

�Z�L�W�K�� �W�K�L�V���6�S�L�G�H�U���0�D�Q���D�Q�G���<�X���*�L���2�K�����Y�L�V�L�R�Q�� �I�R�U��

�S�R�V�V�L�E�L�O�L�W�\���W�K�D�W���R�E�Y�L�R�X�V�O�\���U�H�V�R�Q�D�W�H�G���Z�L�W�K���S�H�R�S�O�H����

�\�R�X���D�Q�G���=�R�s���J�R�W���O�L�N�H���K�D�O�I���R�I���W�K�H���G�L�V�W�U�L�F�W�¶�V���Y�R�W�H�V��

RSR: �<�H�D�K�����<�H�D�K���\�H�D�K��

HT: �$�Q�G�� �,�� �W�K�L�Q�N�� �W�K�D�W�¶�V�� �V�R�� �W�H�O�O�L�Q�J�� �D�E�R�X�W�� �W�K�L�V��

�\�H�D�U�Q�L�Q�J���W�K�D�W���S�H�R�S�O�H���K�D�Y�H���W�R���E�H���F�U�H�D�W�L�Q�J���L�Q���W�K�D�W��

�Z�D�\��

RSR: �0�P�P�P�����0�P�P�K�P�P��

HT: �,�¶�P���W�K�L�Q�N�L�Q�J���D�E�R�X�W���Z�K�D�W���\�R�X���V�D�L�G���D�E�R�X�W��

�K�R�Z�� �D�� �Z�H�O�O�� �G�H�V�L�J�Q�H�G�� �J�D�P�H�� �W�H�D�F�K�H�V���� �2�Q�H�� �W�K�L�Q�J��

�W�K�D�W���,���W�K�R�X�J�K�W���Z�D�V���U�H�D�O�O�\���X�Q�L�T�X�H���Z�D�V���W�K�H���U�R�O�H���R�I��

�S�O�D�\�L�Q�J���<�X���*�L���2�K�����W�K�U�R�X�J�K�R�X�W�� �W�K�H�� �F�D�P�S�D�L�J�Q����

�:�K�H�Q�� �S�H�R�S�O�H���Z�R�X�O�G���D�V�N���Z�K�D�W���\�R�X�U���V�W�U�D�W�H�J�\���Z�D�V����

�D�Q�G���\�R�X���Z�H�U�H���O�L�N�H�����³�S�O�D�\�L�Q�J���<�X���*�L���2�K���´�«�L�W���V�R�X�Q�G�V��

�V�L�O�O�\���� �E�X�W�� �W�K�H�Q�� �D�V�� �V�R�P�H�E�R�G�\�� �Z�K�R�� �Z�D�V�� �W�K�H�U�H�� �V�R��

�H�[�S�H�U�L�H�Q�F�H�G���L�W�����,���U�H�D�O�O�\���X�Q�G�H�U�V�W�R�R�G���L�W�����$�Q�G���,���G�L�G�Q�¶�W��

�N�Q�R�Z���K�R�Z���W�R���S�O�D�\���<�X���*�L���2�K�����S�U�L�R�U���W�R���Z�R�U�N�L�Q�J���R�Q��

�W�K�H�� �F�D�P�S�D�L�J�Q�� �V�R�� �K�D�G�� �W�R�� �O�H�D�U�Q�²�\�R�X�� �Z�H�U�H�� �D�� �Y�H�U�\��

�J�R�R�G�� �W�H�D�F�K�H�U���� �W�K�D�Q�N�� �\�R�X�²�V�R�� �,�¶�P�� �F�R�P�L�Q�J�� �D�W�� �W�K�L�V��

�Q�R�W���D�V���D���S�U�H�Y�L�R�X�V���I�D�Q�����)�R�U���S�H�R�S�O�H���Z�K�R���G�R�Q�¶�W���N�Q�R�Z��

�Z�K�D�W���<�X���*�L���2�K�����L�V�����K�R�Z���Z�R�X�O�G���\�R�X���G�H�V�F�U�L�E�H���L�W�"���,��

�G�H�V�F�U�L�E�H���L�W���D�V���O�L�N�H���F�K�H�V�V���W�L�P�H�V���D���P�L�O�O�L�R�Q��

RSR: �7�K�D�W�¶�V���O�L�W�H�U�D�O�O�\���Z�K�D�W���,���Z�D�V���H�[�D�F�W�O�\���D�E�R�X�W��

�W�R���V�D�\��
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HT: �,�W�¶�V���O�L�N�H���K�R�O�R�J�U�D�S�K�L�F���F�K�H�V�V��

RSR: �1�R�� �\�H�D�K���� �,�� �Z�R�X�O�G�� �G�H�V�F�U�L�E�H�� �L�W�� �D�V�� �W�K�D�W����

�&�K�H�V�V�� �H�[�F�H�S�W�� �\�R�X�� �N�L�Q�G�� �R�I�� �J�H�W�� �W�R�� �S�L�F�N�� �\�R�X�U�� �R�Z�Q��

�S�L�H�F�H�V�����\�R�X���N�Q�R�Z���Z�K�D�W���,���P�H�D�Q�"

HT: �$�Q�G���W�K�H�U�H�¶�V�����O�L�N�H�����V�L�[���W�K�R�X�V�D�Q�G���S�L�H�F�H�V���W�R��

�S�L�F�N���I�U�R�P��

RSR: �<�H�V�����(�[�D�F�W�O�\��

HT: �(�D�F�K���Z�L�W�K���W�Z�H�Q�W�\���G�L�c�H�U�H�Q�W���U�X�O�H�V��

RSR: �<�H�D�K���K�D�K�D�����,���P�H�D�Q���,�¶�P���N�L�Q�G���R�I���F�X�U�L�R�X�V��

�W�R���K�H�D�U���\�R�X�U���W�D�N�H���R�Q���K�R�Z���D�Q�G���Z�K�\���L�W���U�H�O�D�W�H�G���W�R���W�K�H��

�F�D�P�S�D�L�J�Q�� �D�Q�G�� �W�K�H�� �H�S�L�V�W�H�P�R�O�R�J�L�H�V�� �W�K�D�W�� �Z�H��

�H�P�S�O�R�\�H�G��

HT: �2�R�K�K�����)�O�L�S�S�L�Q�J���L�W���E�D�F�N���R�Q���P�H�����2�N�D�\�����:�H�O�O����

�,���W�K�L�Q�N���W�K�D�W���I�R�U���\�R�X���W�K�H�U�H�¶�V���D�O�Z�D�\�V�«�,���G�R�Q�¶�W���H�Y�H�Q��

�Z�D�Q�Q�D���V�D�\���W�K�H���S�K�U�D�V�H���µ�W�K�L�U�G���Z�D�\�¶���E�H�F�D�X�V�H���I�R�U���\�R�X��

�W�K�H�U�H�¶�V�� �D�O�Z�D�\�V�� �O�L�N�H�� �D�� �V�L�[�W�H�H�Q�W�K�� �Z�D�\���� �$�Q�G�� �P�D�\�E�H��

�,�¶�P���D�S�S�O�\�L�Q�J���W�K�D�W���Z�U�R�Q�J���E�H�F�D�X�V�H���,���O�R�Y�H���µ�W�K�L�U�G�¶���D�V��

�V�X�F�K�� �D�� �V�L�P�S�O�H�� �Z�D�\�� �W�R�� �F�R�Q�Y�H�\�� �P�R�Y�L�Q�J�� �R�X�W�V�L�G�H�� �D��

�E�L�Q�D�U�\���P�R�G�H�O���I�R�U���W�K�L�Q�J�V�����%�X�W���L�W�¶�V���U�H�D�O�O�\���Q�R�Q���O�L�Q�H�D�U����

�U�L�J�K�W�"���$�Q�G���W�K�H���I�D�F�W���W�K�D�W���W�K�H���Z�D�\�V���W�K�D�W���F�K�D�Q�J�H���F�D�Q��

�K�D�S�S�H�Q���Z�K�H�U�H�²�I�R�U���F�R�Q�W�H�[�W���I�R�U���W�K�L�V���L�Q�W�H�U�Y�L�H�Z�����W�K�H��

�U�H�V�X�O�W�V�� �Z�H�U�H�� �¿�Q�D�O�O�\�� �¿�Q�D�O�L�]�H�G�� �O�L�N�H�� �D�� �P�R�Q�W�K�� �O�D�W�H�U��
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�K�R�Z���G�L�G���\�R�X���V�H�H���<�X���*�L���2�K�����L�Q�I�R�U�P���W�K�H���F�D�P�S�D�L�J�Q�"
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RSR: �,���P�H�D�Q�����Z�H���W�D�O�N���D�E�R�X�W���S�R�Z�H�U���D�V���I�U�H�H�G�R�P��

�D�Q�G���I�U�H�H�G�R�P���D�V���R�S�W�L�R�Q�V�����U�L�J�K�W�"���$�Q�G���<�X���*�L���2�K����as 

�D���J�D�P�H�����D�P�R�Q�J�V�W���D���Y�D�U�L�H�W�\���R�I���J�D�P�H�V�²�O�L�N�H���F�K�H�V�V�²

�L�V���D���J�D�P�H���S�U�H�V�H�Q�W�L�Q�J���\�R�X���Z�L�W�K���P�D�Q�\�����P�D�Q�\�����P�D�Q�\��

�R�S�W�L�R�Q�V���E�R�X�Q�G�H�G���Z�L�W�K�L�Q���D���F�H�U�W�D�L�Q���V�H�W���R�I���U�X�O�H�V���D�Q�G��

�V�W�L�O�O���Z�L�W�K���D���F�H�U�W�D�L�Q���J�R�D�O���L�Q���P�L�Q�G�����<�R�X���N�Q�R�Z�"���$�Q�G��

�,���W�K�L�Q�N���Z�K�H�Q���\�R�X���V�D�L�G�����³�L�W�¶�V���Q�R�W���M�X�V�W���µ�W�K�L�U�G���Z�D�\�¶���L�W�¶�V��

�V�L�[�W�H�H�Q�� �Z�D�\�V���´�²�E�H�\�R�Q�G�� �D�O�O�� �W�K�D�W�� �W�K�H�U�H�¶�V�� �D�� �O�H�Y�H�O��

�W�K�D�W���,���U�H�D�O�O�\���V�L�W���L�Q���D���O�R�W���R�I���Q�R�W���R�I���V�L�[�W�H�H�Q���Z�D�\�V�����E�X�W��

�R�I�� �N�L�Q�G�� �R�I�� �K�D�Y�L�Q�J�� �Q�R�� �Z�D�\���� �2�U�� �F�K�R�R�V�L�Q�J�� �Q�R�� �Z�D�\����

�%�X�W���F�K�R�R�V�L�Q�J���Q�R���Z�D�\���L�Q���D���V�S�H�F�L�D�O���Z�D�\�����R�U���Z�L�W�K���D��

�V�S�H�F�L�D�O�� �D�Z�D�U�H�Q�H�V�V���� �7�K�H�U�H�¶�V�� �D�� �%�U�X�F�H�� �/�H�H�� �T�X�R�W�H�²

�W�K�L�V�� �L�V�� �Z�K�\�� �K�H�¶�V�� �R�Q�H�� �R�I�� �P�\�� �E�L�J�� �L�G�R�O�V�²�Z�K�L�F�K�� �L�V����

�³�W�K�H�U�H���L�V���D���G�L�c�H�U�H�Q�F�H���E�H�W�Z�H�H�Q���K�D�Y�L�Q�J���Q�R���I�R�U�P���D�Q�G��

�K�D�Y�L�Q�J���Q�R���I�R�U�P�����7�K�H���¿�U�V�W���L�V���L�J�Q�R�U�D�Q�F�H�����W�K�H���V�H�F�R�Q�G��

�L�V�� �W�U�D�Q�V�F�H�Q�G�H�Q�F�H���´�� �$�Q�G�� �W�K�D�W�¶�V�� �V�R�P�H�W�K�L�Q�J�� �W�K�D�W�� �,��

�X�V�X�D�O�O�\�� �G�R�Q�¶�W�� �F�R�Q�Q�H�F�W�� �W�R�� �P�\���<�X���*�L���2�K�����S�O�D�\�� �R�U��

�K�R�Z���Z�H���Z�H�U�H���F�D�Q�Y�D�V�V�L�Q�J�����E�X�W���W�K�D�W�¶�V���W�R�W�D�O�O�\���W�K�H�U�H��

HT: �2�K�� �W�R�W�D�O�O�\���� �7�K�D�W�� �G�H�V�F�U�L�E�H�V�� �O�L�N�H�� �W�K�H��

�Z�K�R�O�H���F�D�P�S�D�L�J�Q��

RSR: �<�H�D�K�����(�[�D�F�W�O�\�����(�[�D�F�W�O�\�����%�H�F�D�X�V�H���Z�H��

�Z�H�U�H���¿�J�X�U�L�Q�J���L�W���R�X�W���D�V���Z�H���Z�H�Q�W���D�O�R�Q�J�����Z�H���Z�H�U�H��

�N�L�Q�G���R�I�� �S�O�D�\�L�Q�J���W�K�L�Q�J�V���E�\�� �H�D�U���� �Z�H���Z�H�U�H���N�L�Q�G��

�R�I�� �Q�H�Z�� �D�W�� �L�W�²�E�X�W�� �Q�R�� �R�Q�H�� �F�R�X�O�G�� �F�D�O�O�� �X�V��

�X�Q�W�K�L�Q�N�L�Q�J�����1�R���R�Q�H���F�R�X�O�G���F�D�O�O���X�V���L�P�S�U�H�F�L�V�H����

�K�R�Q�H�V�W�O�\��

HT: �<�H�D�K�����<�H�D�K�����,���P�H�D�Q���,�¶�P���W�K�L�Q�N�L�Q�J���R�I���D�O�O���W�K�H��

�S�H�R�S�O�H���Z�K�R���Z�R�X�O�G���W�H�[�W���\�R�X���D�Q�G���V�D�\���³�Z�H���G�L�V�D�J�U�H�H��

�R�Q 	 �����E�X�W���\�R�X���K�D�Y�H���W�D�N�H�Q���W�K�H���W�L�P�H���W�R���S�H�U�V�R�Q�D�O�O�\��

�U�H�D�F�K���R�X�W���D�Q�G���W�K�D�W���K�D�V���J�D�L�Q�H�G���P�\���Y�R�W�H���´���:�K�L�F�K���L�V��

�V�R�U�W���R�I���G�L�c�H�U�H�Q�W���W�K�D�Q���Z�K�D�W���\�R�X�¶�U�H���V�D�\�L�Q�J��

RSR: �,�W�¶�V���D�G�M�D�F�H�Q�W��

HT: �,�W�¶�V���D�G�M�D�F�H�Q�W�����7�K�L�Q�N�L�Q�J���W�K�U�R�X�J�K���µ�Q�R���I�R�U�P�¶��

�D�V���W�U�D�Q�V�F�H�Q�G�H�Q�F�H�����,���I�H�H�O���O�L�N�H���\�R�X�U���F�D�P�S�D�L�J�Q���Z�D�V��

�H�[�L�V�W�L�Q�J�� �E�H�\�R�Q�G�� �Z�K�D�W�� �D�Q�\�W�K�L�Q�J�� �W�K�D�W�� �Z�H�¶�Y�H�� �H�Y�H�U��

�W�K�R�X�J�K�W�� �R�I�� �D�V�� �S�R�O�L�W�L�F�V�� �O�R�R�N�V�� �O�L�N�H���� �$�Q�G�� �,�� �W�K�L�Q�N��

�D�Q�\�E�R�G�\�� �Z�K�R�� �Z�L�W�Q�H�V�V�H�G�� �L�W�� �V�D�Z�� �W�K�D�W���� �L�Q�V�W�D�Q�W�O�\����

�/�L�N�H�� �\�R�X�� �K�D�G�� �S�H�R�S�O�H�� �W�H�O�O�L�Q�J�� �\�R�X�� �W�K�D�W�� �W�K�H�\�� �Q�H�Y�H�U��

�Y�R�W�H���� �H�Y�H�U�²�E�X�W�� �\�R�X�� �D�Q�G�� �=�R�s�� �L�Q�V�S�L�U�H�G�� �W�K�H�P�� �W�R��

�Y�R�W�H���� �$�Q�G�� �\�R�X�� �K�D�Y�H�� �S�H�R�S�O�H�� �Z�K�R�� �E�H�F�D�P�H�� �I�U�L�H�Q�G�V��

�W�K�U�R�X�J�K���\�R�X�U���F�D�P�S�D�L�J�Q�����/�L�N�H�����K�R�Z���P�D�Q�\���S�H�R�S�O�H��

�D�F�U�R�V�V���D�O�O���W�K�H�V�H���D�[�H�V���R�I���G�L�c�H�U�H�Q�F�H���Q�R�Z���N�Q�R�Z���H�D�F�K��

�R�W�K�H�U�� �E�H�F�D�X�V�H�� �R�I�� �W�K�L�V�� �W�K�L�Q�J�"�� �$�Q�G�� �I�H�H�O�� �P�R�U�H��

�F�R�Q�Q�H�F�W�H�G���W�R���S�H�R�S�O�H���L�Q���W�K�H�L�U���Q�H�L�J�K�E�R�U�K�R�R�G�"���:�K�R��

�W�K�H�\���R�W�K�H�U�Z�L�V�H���P�L�J�K�W���Q�R�W���K�D�Y�H���P�H�W�"

RSR: �<�H�D�K�����1�R���K�R�Q�H�V�W�O�\�����,�W���Z�D�V���S�U�H�W�W�\���H�[�F�L�W�L�Q�J����

�L�W���Z�D�V���D�F�W�X�D�O�O�\���Y�H�U�\���H�[�F�L�W�L�Q�J���W�R���V�H�H���V�R�P�H���R�I���W�K�R�V�H��

�F�R�Q�Q�H�F�W�L�R�Q�V���I�R�U�P�����O�L�N�H���,���P�H�W���:�X�H�Q�G�\�����:�X�H�Q�G�\���L�V��

�Q�R�Z�� �L�Q�Y�R�O�Y�H�G�� �L�Q�� �&�8�5�<�-���� �)�R�U�U�H�V�W�� �D�Q�G�� �*�L�V�H�� �D�U�H��

�I�U�L�H�Q�G�V���� �)�R�U�U�H�V�W�� �D�Q�G�� �=�R�s�� �P�L�J�K�W�� �W�H�D�P�� �X�S�� �R�Q��

�2�D�N�O�D�Q�G�¶�V���S�X�E�O�L�F���E�D�Q�N�²

HT: �²�R�R�K�� �K�H�O�O�� �\�H�D�K���� �7�K�D�W�¶�V�� �F�R�R�O���� �:�R�Z���� �6�R��

�P�D�Q�\�� �F�R�R�O�� �S�H�R�S�O�H�� �P�H�W�� �H�D�F�K�� �R�W�K�H�U�� �W�K�U�R�X�J�K�� �\�R�X�U��

�F�D�P�S�D�L�J�Q���� �'�R�U�L�V�� �D�Q�G�� �$�O�\�F�L�D�²�R�K���� �V�S�H�D�N�L�Q�J�� �R�I��

�$�O�\�F�L�D�«�F�D�Q�� �\�R�X�� �S�O�H�D�V�H�� �W�D�O�N�� �D�E�R�X�W�� �W�K�H�� �\�R�X�W�K��

�L�Q�Y�R�O�Y�H�P�H�Q�W�� �L�Q�� �\�R�X�U�� �F�D�P�S�D�L�J�Q�� �D�Q�G�� �K�R�Z�� �W�K�D�W��

�D�c�H�F�W�V�� �W�K�L�V�� �W�U�D�Q�V�F�H�Q�G�H�Q�F�H�"�� �$�c�H�F�W�V�� �W�K�H�� �E�O�D�Q�N�H�W����

�R�U�� �S�R�W�H�Q�W�L�D�O���� �R�U�� �F�K�R�L�F�H�V���� �R�S�W�L�R�Q�V���� �L�P�D�J�L�Q�D�W�L�R�Q����

�J�D�P�H�V�����F�U�H�D�W�L�Y�L�W�\�"

RSR: �<�H�D�K�����,���W�U�L�H�G���P�\���E�H�V�W���W�R���L�Q�F�O�X�G�H���D�V���P�D�Q�\��
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�\�R�X�Q�J���S�H�R�S�O�H���D�V���,���F�D�Q�����$�Q�G���\�R�X���N�Q�R�Z�����\�R�X���F�D�Q�¶�W��

�M�X�V�W�� �L�Q�F�O�X�G�H�� �S�H�R�S�O�H�� �Z�K�R�� �D�U�H�� �R�I�W�H�Q�� �E�R�[�H�G�� �R�X�W���� �,��

�P�H�D�Q���W�K�L�V���L�V���R�E�Y�L�R�X�V�²�\�R�X���K�D�Y�H���W�R���O�L�N�H����seek �W�K�H�P��

�R�X�W�����<�R�X���K�D�Y�H���W�R���U�H�D�O�O�\���Z�R�U�N���W�R���P�D�N�H���L�W���K�D�S�S�H�Q����

�6�R���D���O�R�W���R�I���P�\���V�W�X�G�H�Q�W�V���W�K�D�W���,���N�Q�R�Z���I�U�R�P���<�R�X�W�K��

�/�D�Z�� �$�F�D�G�H�P�\���� �,�� �W�U�L�H�G�� �W�R�� �H�Q�F�R�X�U�D�J�H�� �P�X�O�W�L�S�O�H��

�W�L�P�H�V���W�R���H�L�W�K�H�U���F�D�Q�Y�D�V�V���R�U���K�H�O�S���R�X�W�����D�Q�G���D���O�R�W���R�I��

�W�K�H�P�� �U�H�D�O�O�\�� �M�X�V�W���J�D�Y�H�� �P�H�� �L�G�H�D�V�� �R�U�� �F�R�Q�¿�G�H�Q�F�H�� �R�U��

�W�R�O�G�� �W�K�H�L�U�� �I�U�L�H�Q�G�V�� �D�Q�G�� �I�D�P�L�O�\�� �D�E�R�X�W�� �P�H���� �Z�K�L�F�K��

�U�H�D�O�O�\���K�D�G���D���Y�L�U�D�O���H�c�H�F�W��

�:�K�H�Q�� �,�� �Z�D�V�� �W�K�L�Q�N�L�Q�J�� �R�I�� �P�\�� �W�H�D�P�� �R�U�� �P�\��

�S�H�R�S�O�H�²�,���P�H�D�Q���P�\���F�R�X�V�L�Q���$�O�\�F�L�D���Z�K�R�¶�V���D�O�V�R��

�D�Q�� �R�U�J�D�Q�L�]�H�U�� �M�X�V�W�� �W�X�U�Q�H�G�� ������ �Y�H�U�\�� �U�H�F�H�Q�W�O�\����

�$�O�V�R�� �$�D�U�R�Q�� �L�V�� �P�\�� �I�R�U�P�H�U�� �V�W�X�G�H�Q�W�«�,�� �F�D�Q�¶�W��

�Q�H�F�H�V�V�D�U�L�O�\���V�D�\���Z�K�D�W���W�K�H���L�P�S�O�L�F�D�W�L�R�Q�V���D�U�H���I�R�U��

�W�K�H���L�P�D�J�L�Q�D�U�\�����E�X�W���Z�K�D�W���,���K�R�S�H���S�H�R�S�O�H���I�H�O�W�²

�D�Q�G���Z�H���K�D�G���W�R���¿�J�K�W���D�J�D�L�Q�V�W���W�K�L�V�����L�W���Z�D�V���K�D�U�G��

�Z�R�U�N�����E�X�W���,���W�K�L�Q�N���Z�H���G�L�G���D���S�U�H�W�W�\���J�R�R�G���M�R�E���R�I��

�L�W�²�Z�D�V���D�Q���L�Q�Y�H�U�V�L�R�Q���R�I���H�[�L�V�W�L�Q�J�����H�V�W�D�E�O�L�V�K�H�G��

�S�R�Z�H�U�� �G�\�Q�D�P�L�F�V���� �7�K�H�U�H�¶�V�� �E�L�J�� �F�R�X�V�L�Q�� �Z�K�R��

�J�U�D�G�X�D�W�H�G�� �I�U�R�P�� �O�D�Z�� �V�F�K�R�R�O���� �W�K�H�U�H�¶�V�� �O�L�W�W�O�H��

�F�R�X�V�L�Q�� �Z�K�R�¶�V�� �M�X�V�W�� �V�W�D�U�W�L�Q�J�� �D�W�� �F�R�P�P�X�Q�L�W�\��

�F�R�O�O�H�J�H�����7�K�H�U�H�¶�V���W�H�D�F�K�H�U�����D�Q�G���W�K�H�U�H�¶�V���V�W�X�G�H�Q�W����

�$�Q�G���W�K�H�Q���E�R�W�K���R�I���W�K�R�V�H���S�H�R�S�O�H���Z�H�U�H���L�Q�Y�L�W�H�G��

�L�Q�W�R���D���W�H�D�P���Z�K�H�U�H���W�K�H�\���J�R�W���W�R���D�F�W���D�V���H�T�X�D�O�V���R�U��

�H�Y�H�Q���H�[�S�H�U�W�����Z�K�H�U�H���,���V�D�L�G�����³�,���Z�D�Q�W���\�R�X���W�R���E�H��

�R�Q���W�K�H���W�H�D�P���I�R�U���\�R�X�U���H�[�S�H�U�W�L�V�H�²�Q�R�W���M�X�V�W���I�R�U��

�\�R�X�U�� �V�N�L�O�O�V�H�W���� �E�X�W�� �I�R�U�� �\�R�X�U���L�Q�V�L�J�K�W���´ �$�Q�G�� �V�R��

�$�D�U�R�Q�� �U�H�D�O�O�\�� �G�L�F�W�D�W�H�G�� �W�K�H�� �H�Q�W�L�U�H�� �Y�L�V�X�D�O��

�Y�R�F�D�E�X�O�D�U�\���R�I���W�K�H���F�D�P�S�D�L�J�Q�����D�Q�G���$�O�\�F�L�D���Z�D�V��

�U�H�D�O�O�\�� �L�Q�V�W�U�X�P�H�Q�W�D�O�� �L�Q�� �K�H�O�S�L�Q�J�� �P�H�� �L�G�H�Q�W�L�I�\��

�S�H�R�S�O�H���W�R���S�D�U�W�Q�H�U���Z�L�W�K���D�Q�G���P�R�U�H�����$�Q�G���V�R�����L�W��

�U�H�D�O�O�\���F�D�U�Y�H�G���R�X�W���V�R�P�H���E�U�D�L�Q���V�S�D�F�H���I�R�U���H�Y�H�Q��

�M�X�V�W�� �X�V�� �Z�L�W�K�L�Q�� �W�K�H�� �W�H�D�P�²�O�H�W�� �D�O�R�Q�H�� �D�Q�\�R�Q�H��
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�$�D�U�R�Q���L�Q���J�H�Q�H�U�D�O���D�Q�G���%�����W�K�R�V�H���F�R�O�R�U�V��

HT: �<�H�V�����$�Q�G���P�D�G���S�U�R�S�V���W�R���$�D�U�R�Q�²�V�R���L�Q���Q�R��

�Z�D�\���G�L�V�F�U�H�G�L�W�L�Q�J���W�K�H���D�P�D�]�L�Q�J���D�P�R�X�Q�W���R�I���G�R�S�H�Q�H�V�V��

�W�K�D�W���K�H���K�D�V���W�R���K�D�U�Y�H�V�W���W�K�R�V�H���F�R�O�R�U�V���L�Q���W�K�D�W���Z�D�\�²

�E�X�W���,���D�O�V�R���I�H�H�O���O�L�N�H���W�K�H���Z�K�R�O�H���S�R�L�Q�W���R�I���D�O�O���R�I���W�K�L�V���L�V��

�W�K�D�W���L�W�¶�V���Q�R�W���M�X�V�W���$�D�U�R�Q�²�R�U���L�W�¶�V���Q�R�W���D�O�O���$�D�U�R�Q�����,�W�¶�V��

�O�L�N�H���W�K�H���P�D�W�U�L�[���R�I���H�Y�H�U�\�W�K�L�Q�J���W�K�D�W���L�Q�W�H�U�V�H�F�W�V���Z�L�W�K��

�H�D�F�K���R�W�K�H�U���W�K�D�W���O�H�G���L�W���W�R���E�H���W�K�D�W���W�K�R�V�H���F�R�O�R�U�V���F�R�X�O�G��

�U�H�Y�H�D�O���W�K�H�P�V�H�O�Y�H�V���W�K�U�R�X�J�K���K�L�P�����%�H�F�D�X�V�H���,���W�K�L�Q�N��

�Z�L�W�K�� �W�K�R�V�H�� �F�R�O�R�U�V�²�W�K�L�V�� �Z�D�V�� �W�K�H�� �R�Q�O�\�� �W�L�P�H�� �,�� �K�D�G��

�H�Y�H�U���V�H�H�Q���D���S�R�O�L�W�L�F�D�O���F�D�P�S�D�L�J�Q���K�D�Y�H���F�R�O�R�U�V���W�K�D�W���,��

�G�H�H�S�O�\���Z�R�X�O�G���O�R�R�N���D�W���D�Q�G���I�H�H�O���W�K�H���F�R�Q�Q�H�F�W�H�G�Q�H�V�V��

�E�H�W�Z�H�H�Q���O�L�N�H�����W�K�H���S�O�D�F�H���W�K�D�W���L�W���Z�D�V���U�H�S�U�H�V�H�Q�W�L�Q�J����

�W�K�H�� �S�H�R�S�O�H�� �E�H�K�L�Q�G�� �W�K�H�� �F�R�O�R�U�V���� �W�K�L�V���� �W�K�D�W�²�W�K�H��

�F�R�Q�Q�H�F�W�H�G�Q�H�V�V���E�H�W�Z�H�H�Q���H�F�R�V�\�V�W�H�P�V�����1�R�W���W�R���P�D�N�H��

�W�K�L�V�� �D�� �Z�K�R�O�H�� �³�O�L�I�H�� �E�H�\�R�Q�G�� �W�K�H�� �D�Q�W�K�U�R�S�R�F�H�Q�H�´��

�W�K�L�Q�J�²�,�� �W�K�L�Q�N�� �W�K�D�W�� �H�[�D�F�W�� �S�K�U�D�V�L�Q�J�� �L�V�� �I�U�R�P�� �W�K�H��

�$�I�U�R���<�D�T�X�L���0�X�V�L�F���&�R�O�O�H�F�W�L�Y�H�����Z�K�L�F�K���U�H�P�L�Q�G�V���P�H��

�W�K�D�W�� �,�� �Z�D�Q�W�� �W�R�� �V�H�Q�G�� �W�K�H�P�� �\�R�X�U�� �S�D�S�H�U�� �R�Q�� �7�L�J�H�U��

�6�W�\�O�H���7�D�H���.�Z�R�Q���'�R���H�S�L�V�W�H�P�R�O�R�J�L�H�V���D�Q�G���W�K�H���%�O�D�F�N��

�3�D�Q�W�K�H�U�V�²�E�X�W���L�W���U�H�D�O�O�\���I�H�O�W���O�L�N�H���W�K�R�V�H���F�R�O�R�U�V���$�D�U�R�Q��

�J�H�Q�H�U�D�W�H�G�� �Z�H�U�H�� �H�[�L�V�W�L�Q�J�� �L�Q�� �U�H�O�D�W�L�R�Q�� �W�R�� �W�K�H�� �H�D�U�W�K��

�D�Q�G�� �R�W�K�H�U�� �O�L�Y�L�Q�J�� �W�K�L�Q�J�V�� �D�Q�G�� �Q�R�Q���� �K�X�P�D�Q�� �E�H�L�Q�J�V��

�L�Q���K�D�U�P�R�Q�\�����$�Q�G���W�K�D�W�¶�V���D���I�H�H�O�L�Q�J���W�K�D�W���,���G�R�Q�¶�W���W�K�L�Q�N��

�S�H�R�S�O�H�� �X�V�X�D�O�O�\�� �J�H�W�� �H�Y�R�N�H�G�� �I�R�U�� �W�K�H�P�� �Z�K�H�Q�� �W�K�H�\��

�O�R�R�N���D�W���D���F�D�P�S�D�L�J�Q�¶�V���P�D�W�H�U�L�D�O�V�����\�R�X���N�Q�R�Z�"���,���I�H�H�O��

�O�L�N�H�� �W�K�R�V�H�� �F�R�O�R�U�V�� �Z�H�U�H�� �U�H�D�O�O�\�� �K�X�P�E�O�L�Q�J�����%�H�F�D�X�V�H��

�\�R�X�� �O�R�R�N�� �D�W�� �W�K�H�P�� �D�Q�G�� �N�Q�R�Z�� �W�K�D�W�� �\�R�X�� �D�U�H�� �R�Q�H�«�,��

�G�R�Q�¶�W�� �Z�D�Q�W�� �W�R�� �V�D�\�� �Q�R�G�H�²�E�X�W�� �W�K�D�W�� �\�R�X�� �H�[�L�V�W�� �L�Q��

�U�H�O�D�W�L�R�Q���W�R���W�K�H���Z�K�R�O�H���H�Q�Y�L�U�R�Q�P�H�Q�W���D�Q�G���H�F�R�V�\�V�W�H�P�V��

�D�U�R�X�Q�G���\�R�X�����\�R�X���G�R�Q�¶�W���H�[�L�V�W���L�Q���D���Y�D�F�X�X�P�����/�L�N�H�����,��

�W�K�L�Q�N�� �R�I�� �S�O�D�Q�W�V�� �D�Q�G�� �G�L�U�W�� �D�Q�G�� �D�Q�L�P�D�O�V�� �D�Q�G�� �V�W�X�c��

�Z�K�H�Q���,���O�R�R�N���D�W���W�K�R�V�H���F�R�O�R�U�V��

�$�Q�G���O�L�N�H�����W�K�H���R�F�H�D�Q�����$�Q�G���W�K�H���V�N�\���D�Q�G���W�K�H���Z�L�Q�G����

�$�Q�G���J�H�Q�H�U�D�W�L�R�Q�V���E�H�I�R�U�H�����D�Q�G���P�L�O�O�H�Q�Q�L�D���E�H�I�R�U�H�����D�Q�G��

�W�L�P�H���W�R���F�R�P�H�����$�Q�G���Z�K�R���W�K�H���K�H�O�O���F�D�Q���S�X�O�O���W�K�D�W���R�c���L�Q��
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HT: �<�H�D�K������ �7�K�L�V�� �L�V�� �P�D�N�L�Q�J�� �P�H�� �W�K�L�Q�N��

�D�E�R�X�W�� �W�K�H�� �9�D�Q�G�D�Q�D�� �6�K�L�Y�D�� �W�D�O�N�� �,�� �D�W�W�H�Q�G�H�G��

�U�L�J�K�W�� �E�H�I�R�U�H�� �O�R�F�N�G�R�Z�Q�� �V�W�D�U�W�H�G���� �6�K�H�� �Z�D�V��

�H�[�S�O�D�L�Q�L�Q�J���K�R�Z���W�K�H���V�K�L�I�W���I�U�R�P���T�X�D�Q�W�X�P���W�R��

�P�H�F�K�D�Q�L�V�W�L�F���W�K�R�X�J�K�W���L�Q���V�F�L�H�Q�F�H�����W�K�H���V�K�L�I�W���W�R��

�P�H�F�K�D�Q�L�V�W�L�F�� �G�H�V�L�J�Q�� �R�I�� �V�H�H�G�V�� �Z�L�W�K�� �*�0�2�V����

�D�Q�G�� �R�W�K�H�U�� �F�R�O�R�Q�L�]�D�W�L�R�Q�V�� �R�I�� �O�L�I�H�� �L�W�V�H�O�I��

�G�L�V�U�X�S�W�V�� �H�F�R�V�\�V�W�H�P�V�� �D�Q�G�� �G�L�V�W�X�U�E�V�� �F�R�V�P�L�F��

�E�D�O�D�Q�F�H���� �<�R�X�U�� �F�D�P�S�D�L�J�Q�� �K�D�G�� �D�� �Y�H�U�\��

�T�X�D�Q�W�X�P���� �H�F�R�O�R�J�L�F�D�O�� �G�H�V�L�J�Q���� �D�Q�G�� �L�W�� �U�H�D�O�O�\��

�I�H�O�W�� �O�L�N�H�� �L�W�� �H�Q�D�F�W�H�G�� �E�D�O�D�Q�F�H�� �L�Q�� �D�� �V�S�K�H�U�H�²

�S�R�O�L�W�L�F�V�²�W�K�D�W���W�R�R���R�I�W�H�Q�� �Y�L�R�O�H�Q�W�O�\���I�U�D�F�W�X�U�H�V��

�E�D�O�D�Q�F�H�� �D�Q�G�� �G�H�Y�D�V�W�D�W�H�V�� �O�L�I�H���� �3�H�R�S�O�H�� �F�R�X�O�G��

�I�H�H�O���W�K�D�W���U�H�V�W�R�U�D�W�L�R�Q���R�I���E�D�O�D�Q�F�H�����W�K�H�\�� �F�R�X�O�G��

�I�H�H�O���W�K�H���E�U�H�D�W�K���W�K�D�W���F�R�Q�M�X�U�H�G�����<�R�X���V�W�H�Z�D�U�G�L�Q�J��

�W�K�D�W���L�Q���\�R�X�U���G�L�V�W�U�L�F�W�����,���U�H�D�O�O�\���E�H�O�L�H�Y�H���W�K�D�W���Z�D�V��
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�W�K�H�\���J�D�Y�H���S�H�R�S�O�H���E�U�H�D�W�K�����:�K�L�F�K���L�Q���W�K�H���P�L�G�G�O�H��

�R�I�� �W�K�H�� �Z�L�O�G�¿�U�H�V���� �W�K�H�� �S�D�Q�G�H�P�L�F���� �W�K�H�� �W�H�D�U��
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�L�W���Z�D�V���D�Q�G���L�W���Z�D�V�Q�¶�W�²�D�V���R�S�S�R�V�H�G���W�R���K�R�O�G�L�Q�J���I�D�V�W��

�W�R�� �W�K�H�� �V�W�U�R�Q�J�H�V�W�� �Y�H�U�V�L�R�Q�� �R�I�� �P�\�V�H�O�I�� �W�K�D�W�� �,�� �N�Q�H�Z��
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�V�K�D�U�H�����V�K�D�U�H�����V�K�D�U�H�����V�K�D�U�H�����P�H�����P�H�����P�H�����P�H�����P�R�U�H����

�P�R�U�H���� �P�R�U�H���� �P�R�U�H�²�V�R�� �,�� �U�H�P�H�P�E�H�U�� �W�K�R�V�H�� �¿�U�V�W��
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�³�:�K�D�W���G�R���W�K�H�\���W�K�L�Q�N���R�I���P�H�"���:�K�R���G�R���W�K�H�\���W�K�L�Q�N��
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�K�D�Y�H���P�H�W���V�R���P�D�Q�\���K�H�U�R�H�V���L�Q���P�\���O�L�I�H�������J�D�Y�H���P�H��

�W�K�H���V�W�U�H�Q�J�W�K���D�Q�G���F�R�X�U�D�J�H���W�R���V�X�U�Y�L�Y�H�������J�D�Y�H���P�H��

�W�K�H���S�R�Z�H�U���W�R���V�P�L�O�H���H�Y�H�U�\�G�D�\�������Q�R�Z���L�W�¶�V���P�\���W�X�U�Q��

�W�R���E�H���W�K�H���R�Q�H���W�R���P�D�N�H���\�R�X���V�P�L�O�H���´���$�Z�Z�Z�Z�Z�Z����

�W�K�D�W���R�Q�H���U�H�D�O�O�\�²

HT: �²�L�W�¶�V���V�R���E�H�D�X�W�L�I�X�O���²

RSR: �²�W�K�D�W�� �O�L�N�H�«�W�K�D�W�� �Z�D�V�� �W�K�H�� �Z�H�H�N�V�� �U�L�J�K�W��

�D�U�R�X�Q�G�� �Z�K�H�Q�� �,�� �¿�O�H�G���� �$�Q�G�� �W�K�H�� �¿�U�V�W�� �W�Z�R�� �R�U�� �W�K�U�H�H��

�Z�H�H�N�V���W�K�D�W���Z�D�V���O�L�N�H�����Z�L�O�O�L�Q�J���L�W���L�Q�W�R���H�[�L�V�W�H�Q�F�H�����O�L�N�H��

�W�U�D�F�N�L�Q�J���G�R�Z�Q���W�K�H���S�H�R�S�O�H���,���Z�D�Q�W�H�G���W�R���E�H���R�Q���P�\��

�W�H�D�P���� �W�U�D�F�N�L�Q�J�� �G�R�Z�Q�� �S�H�R�S�O�H�� �W�R�� �K�R�O�G�� �P�\�V�H�O�I��

�D�F�F�R�X�Q�W�D�E�O�H���W�R�����W�R���K�D�Y�H���S�H�R�S�O�H���D�F�F�R�X�Q�W�D�E�O�H���W�R���P�H����

�3�X�P�S�L�Q�J�� �P�\�V�H�O�I�� �X�S�� �Q�R�W�� �W�R�� �G�U�R�S�� �R�X�W�²�H�V�S�H�F�L�D�O�O�\��

�Z�K�H�Q�����W�Z�R���G�D�\�V���L�Q�����P�\���G�D�G���F�D�P�H���W�R���P�\���K�R�X�V�H���D�Q�G��

�W�R�O�G�� �P�H�� �W�R�� �G�U�R�S�� �R�X�W���� �<�R�X�� �N�Q�R�Z�"�� �6�R�� �¿�Q�G�L�Q�J�� �W�K�H��

�S�R�Z�H�U���Z�L�W�K�L�Q���P�\�V�H�O�I���W�R���D�J�D�L�Q���O�R�R�N���D�W���W�K�H���S�H�R�S�O�H��

�O�L�N�H���*�L�V�H�O�D�����O�L�N�H���7�L�W�R�����O�L�N�H���\�R�X�����Z�K�R���K�D�G���W�K�H���I�D�L�W�K��

�L�Q�� �P�H���� �W�K�H�� �I�D�L�W�K�� �L�Q�� �W�K�H�� �Y�L�V�L�R�Q�� �W�K�D�W�� �Z�H�� �F�R�X�O�G�� �M�X�V�W��

�V�R�U�W���R�I���S�X�W���W�K�D�W���S�R�V�L�W�L�Y�L�W�\���R�X�W���W�K�H�U�H�����,���K�D�G���W�R���U�H�O�\��

�R�Q���W�K�H�P���D�Q�G���U�H�O�\���R�Q���P�\�V�H�O�I���D�Q�G���U�H�O�\���R�Q���D���I�X�W�X�U�H��

�Y�H�U�V�L�R�Q�� �R�I�� �P�\�V�H�O�I�� �W�K�D�W�� �,�� �N�Q�H�Z�� �Z�R�X�O�G�� �H�Y�H�Q�W�X�D�O�O�\��
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�F�R�P�H���L�Q�W�R���H�[�L�V�W�H�Q�F�H�����$�Q�G���Q�R�Z���L�W���K�D�V��

HT: �<�H�D�K���� �$�Q�G�� �L�W�� �W�R�W�D�O�O�\�� �U�H�V�R�Q�D�W�H�G�� �Z�L�W�K�� �V�R��

�P�D�Q�\���S�H�R�S�O�H��

RSR: �<�R�X���W�K�L�Q�N���V�R�"

HT: �,���N�Q�R�Z���L�W���G�L�G�����,���U�H�P�H�P�E�H�U���W�K�H���P�H�V�V�D�J�H�V��

�F�R�Q�V�W�L�W�X�H�Q�W�V���Z�R�X�O�G���V�H�Q�G���\�R�X��

RSR: �<�H�D�K�����<�H�D�K�����$�Q�G���W�K�H�Q���W�K�H���R�W�K�H�U���V�R�Q�J��

�Z�D�V���³�+�L�V���:�R�U�O�G�´���I�U�R�P���6�R�Q�L�F���W�K�H���+�H�G�J�H�K�R�J����

�7�K�D�W���R�Q�H�«���,���Z�R�X�O�G���M�X�V�W���O�L�N�H�����S�X�W���W�K�D�W���R�Q�²�O�L�N�H��

�H�Y�H�Q���Z�K�H�Q���,���Z�D�V���G�H�D�G���W�L�U�H�G���D�W���Q�L�J�K�W�����,���Z�R�X�O�G��

�J�R���J�H�W���L�Q���P�\���F�D�U���D�Q�G�²�W�K�L�V���Z�D�V���Z�K�H�Q���L�W���Z�D�V��

�V�W�L�O�O���K�R�W���R�X�W�V�L�G�H���D�Q�G���W�K�H�U�H���V�W�L�O�O���Z�D�V�Q�¶�W���K�D�]�H���L�Q��

�W�K�H���V�N�\���\�H�W�²�,���Z�R�X�O�G �U�R�O�O���G�R�Z�Q���W�K�H���Z�L�Q�G�R�Z�V��

�D�Q�G���S�X�W���R�X�W���W�K�H���V�X�Q�U�R�R�I���D�Q�G���M�X�V�W���G�R�����O�L�N�H����������

�R�Q�� �W�K�H�� �I�U�H�H�Z�D�\�� �D�Q�G�� �E�O�D�V�W�� �W�K�H�� �V�R�Q�J�� �V�X�S�H�U��

�O�R�X�G�������D�Q�G�� �M�X�V�W���� �O�L�N�H���� �O�D�X�J�K�� �D�W�� �P�\�V�H�O�I���� �D�Q�G��

�O�D�X�J�K�� �D�W�� �K�R�Z�� �P�X�F�K�� �F�R�P�L�Q�J�� �L�Q�W�R�� �P�\�� �R�Z�Q�� �,��

�Z�D�V�� �F�K�D�O�O�H�Q�J�L�Q�J�� �P�\�V�H�O�I�� �W�R�� �G�R�� �D�Q�G�� �E�H�� �W�K�D�W��

�V�X�P�P�H�U���� �N�Q�R�Z�L�Q�J�� �W�K�D�W�� �J�R�L�Q�J�� �R�X�W�� �D�Q�G��

�S�U�R�W�H�V�W�L�Q�J���Z�L�W�K���7�L�W�R���D�Q�G���J�H�W�W�L�Q�J���W�H�D�U���J�D�V�V�H�G�²

�W�K�H�V�H���Z�H�U�H���W�K�H���P�R�P�H�Q�W�V���W�K�D�W���,�¶�Y�H���E�H�H�Q���W�U�\�L�Q�J��

�W�R���F�X�O�W�L�Y�D�W�H���P�\���P�R�U�D�O���F�R�P�S�D�V�V�����P�\���S�D�W�L�H�Q�F�H����

�P�\�� �V�P�L�O�H�V���� �P�\�� �K�R�Q�H�V�W�\���� �P�\�� �D�J�L�O�L�W�\���� �D�U�R�X�Q�G����

�/�L�N�H�� �W�K�R�V�H�� �D�U�H�� �W�K�H�� �P�\�W�K�L�F�� �W�K�L�Q�J�V�� �W�K�D�W�� �,�¶�Y�H��

�D�V�S�L�U�H�G���W�R���P�\���Z�K�R�O�H���O�L�I�H�����D�Q�G���Q�R�Z���,�¶�Y�H���J�R�W�W�H�Q��

�W�R�� �V�K�R�Z�� �P�\�V�H�O�I�� �K�R�Z�� �P�X�F�K�� �2�)�� �W�K�R�V�H�� �,�¶�Y�H��

�G�H�Y�H�O�R�S�H�G�� �L�Q�� �V�H�U�Y�L�F�H�� �R�I�� �V�R�P�H�W�K�L�Q�J�� �W�K�D�W�� �Z�D�V��

�V�R�� �P�H�D�Q�L�Q�J�I�X�O���� �$�Q�G�� �V�R�� �L�W�� �Z�D�V�� �N�L�Q�G�� �R�I�� �O�L�N�H��

�V�W�L�F�N�L�Q�J�� �D�Q�� �L�Q�W�U�D�Y�H�Q�R�X�V�� �W�X�E�H�� �L�Q�W�R�� �\�R�X�� �E�X�W��

�M�X�V�W���O�R�R�S�L�Q�J���L�W���E�D�F�N���L�Q�W�R���\�R�X�����/�L�N�H���S�X�P�S�L�Q�J��

�\�R�X�U�V�H�O�I�� �Z�L�W�K�� �\�R�X�U�V�H�O�I���� �\�R�X�� �N�Q�R�Z�� �Z�K�D�W�� �,��

�P�H�D�Q�"���7�K�D�W�¶�V���Z�K�D�W���W�K�R�V�H���V�R�Q�J�V���U�H�D�O�O�\���G�L�G���I�R�U��

�P�H��

HT: �,�W�¶�V���D�P�D�]�L�Q�J���W�K�D�W�²�\�R�X���V�D�L�G���\�R�X���V�S�H�Q�W���W�K�H��

�V�L�[���P�R�Q�W�K�V���R�U���V�R���E�H�I�R�U�H���\�R�X�U���U�X�Q���I�H�H�G�L�Q�J���\�R�X�U�V�H�O�I��

�V�X�F�K�� �Q�R�X�U�L�V�K�L�Q�J�� �Q�D�U�U�D�W�L�Y�H�V���� �U�L�J�K�W�"�� �%�X�W�� �L�W�¶�V�� �Q�R�W��

�O�L�N�H���\�R�X���N�Q�H�Z���W�K�D�W���\�R�X���Z�H�U�H���J�R�L�Q�J���W�R���E�H���U�X�Q�Q�L�Q�J�"

RSR: �1�R�����,���N�Q�H�Z���,���Z�D�Q�W�H�G���W�R���E�H���U�H�D�G�\���W�R���G�R��

�V�R�P�H�W�K�L�Q�J��

HT: �7�K�L�V���U�H�P�L�Q�G�V���P�H���R�I���'�H�Q�V�L�W�\�����Z�K�L�F�K���L�V���D��

�Q�R�Y�H�O���\�R�X���Z�U�R�W�H���D�V���D���E�L�U�W�K�G�D�\���J�L�I�W���I�R�U���P�H���I�R�X�U���R�U��

�¿�Y�H�� �\�H�D�U�V�� �D�J�R�� �W�K�D�W�� �V�W�D�U�W�V�� �D�W�� �W�K�H�� �V�L�W�H�� �R�I�� �R�X�U�� �¿�Y�H��

�\�H�D�U�� �F�R�O�O�H�J�H�� �U�H�X�Q�L�R�Q�� �L�Q�� �0�L�Q�Q�H�V�R�W�D���� �$�O�O�� �R�I�� �R�X�U��

�I�U�L�H�Q�G�V���D�U�H���W�K�H�U�H�����D�Q�G���W�K�H�Q���W�K�L�V���H�Y�L�O���I�R�U�F�H���F�R�P�H�V��

�L�Q���W�K�D�W�¶�V���D���U�H�V�X�O�W���R�I���X�Q�K�H�D�O�H�G���J�H�Q�H�U�D�W�L�R�Q�D�O���W�U�D�X�P�D��

�D�Q�G�� �V�W�X�c���� �D�Q�G�� �W�K�H�Q�� �Z�H�� �K�D�Y�H�� �W�R�� �¿�J�K�W�� �L�W�� �R�c���� �<�R�X��

�Z�U�R�W�H���W�K�D�W���L�Q���������������$�Q�G���Q�R�Z���L�W�¶�V���������������U�H�D�O���O�L�I�H����

�2�X�U�� �¿�Y�H�� �\�H�D�U�� �U�H�X�Q�L�R�Q�¶�V�� �Q�R�W�� �K�D�S�S�H�Q�L�Q�J�� �E�H�F�D�X�V�H��

�&�R�Y�L�G�����$�Q�G���W�K�H�Q�²�O�L�N�H���D���P�L�O�H���I�U�R�P���Z�K�H�U�H���L�W���Z�R�X�O�G��

�E�H�� �K�D�S�S�H�Q�L�Q�J���� �D�Q�G�� �R�Q�� �W�K�H�� �G�D�\�� �L�W�¶�V�� �V�X�S�S�R�V�H�G�� �W�R��

�W�D�N�H���S�O�D�F�H�²�R�X�U���I�U�L�H�Q�G�V���Z�K�R���V�W�L�O�O���O�L�Y�H���L�Q���0�L�Q�Q�H�V�R�W�D��

���Z�K�R�� �D�U�H�� �D�O�O�� �L�Q�� �W�K�H�� �V�W�R�U�\�� �\�R�X�� �Z�U�R�W�H���� �D�U�H���� �O�L�N�H����

�E�D�W�W�O�L�Q�J�� �W�K�H�� �Q�D�W�L�R�Q�D�O�� �J�X�D�U�G�� �L�Q�� �W�K�H�� �S�H�D�N�� �R�I�� �W�K�H��

�X�S�U�L�V�L�Q�J�V���� �,�W�� �I�H�O�W�� �O�L�N�H�� �\�R�X�� �Z�U�L�W�L�Q�J�� �W�K�D�W�� �V�W�R�U�\�� �Z�D�V��

�\�R�X���N�Q�R�Z�L�Q�J���W�K�D�W���\�R�X���Z�D�Q�W�H�G���X�V���D�O�O���W�R���E�H���U�H�D�G�\���W�R��

�G�R���W�K�D�W���V�K�R�X�O�G���L�W���D�F�W�X�D�O�O�\���K�D�Y�H���W�R���K�D�S�S�H�Q�����Z�K�L�F�K���L�W��

�G�L�G���� �:�K�L�F�K�� �L�V�� �U�H�D�O�O�\�� �V�K�R�Z�L�Q�J�� �P�H�� �K�R�Z�� �H�Y�H�U�\��

�P�R�P�H�Q�W�� �L�V�� �D�� �F�L�Y�L�F�� �P�R�P�H�Q�W�� �L�Q�� �D�� �O�R�W�� �R�I�� �Z�D�\�V���� �2�U��

�U�D�W�K�H�U�����L�W�¶�V���Q�R�W���D���W�K�L�Q�J���\�R�X���F�D�Q���M�X�V�W���W�X�U�Q���R�Q�����O�L�N�H����

�³�Q�R�Z���,�¶�P���L�Q���D���P�L�Q�G�V�H�W���R�I���K�R�Z���G�R���,���Q�X�U�W�X�U�H���S�X�E�O�L�F��
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�O�L�I�H�"�´�²�H�Y�H�U�\�W�K�L�Q�J�� �\�R�X�¶�U�H�� �G�R�L�Q�J�� �D�O�O�� �W�K�H�� �W�L�P�H�� �L�V��

�D�O�Z�D�\�V�� �D�c�H�F�W�L�Q�J�� �S�X�E�O�L�F�� �O�L�I�H���� �%�H�F�D�X�V�H�� �H�Y�H�U�\�W�K�L�Q�J��

�\�R�X�¶�U�H���G�R�L�Q�J���D�O�O���W�K�H���W�L�P�H���D�O�Z�D�\�V���F�U�H�D�W�H�V���D���Y�H�U�V�L�R�Q��

�R�I���\�R�X�U�V�H�O�I���W�K�D�W���\�R�X���Z�L�O�O���E�H���Z�K�H�Q���\�R�X���S�X�W���\�R�X�U�V�H�O�I��

�R�X�W���W�K�H�U�H��

RSR: �:�H�¶�U�H�� �D�O�Z�D�\�V�� �V�K�D�U�L�Q�J���� �Z�H�¶�U�H�� �D�O�Z�D�\�V��

�S�R�X�U�L�Q�J���L�Q�W�R���R�X�U���V�R�F�L�H�W�\�����$�Q�G���L�W���D�F�W�X�D�O�O�\���W�D�N�H�V���D���O�R�W��

�O�H�V�V���H�c�R�U�W���W�K�D�Q���Z�H���W�K�L�Q�N�����$�Q�G���,���N�Q�R�Z���W�K�D�W���E�H�F�D�X�V�H��

�W�K�H���S�H�R�S�O�H���Z�K�R���K�D�Y�H���V�D�Y�H�G���P�\���O�L�I�H���D�Q�G���J�L�Y�H�Q���P�H��

�K�H�U�R�L�F���L�G�H�D�O�V���W�R���D�V�S�L�U�H���W�R���G�L�G���L�W���Z�L�W�K�R�X�W���W�K�L�Q�N�L�Q�J����

�<�R�X���N�Q�R�Z���Z�K�D�W���,���P�H�D�Q�"

HT: �<�H�D�K�����$�Q�G���\�R�X�¶�Y�H���G�R�Q�H���L�W���I�R�U���R�W�K�H�U���S�H�R�S�O�H��

�Z�L�W�K�R�X�W���W�K�L�Q�N�L�Q�J���D�O�V�R��

RSR: �<�H�D�K�����$�Q�G���,�¶�P���V�O�R�Z�O�\���U�H�D�O�L�]�L�Q�J���W�K�D�W���Q�R�Z����

�%�H�F�D�X�V�H���Z�H�«�\�R�X���N�Q�R�Z�����S�H�R�S�O�H���R�I�W�H�Q���F�U�L�W�L�F�L�]�H���H�D�F�K��

�R�W�K�H�U���D�V���W�K�L�Q�N�L�Q�J���W�K�D�W���W�K�H�\�¶�U�H���W�K�H���S�U�R�W�D�J�R�Q�L�V�W���R�I��

�W�K�H�L�U�� �R�Z�Q�� �V�W�R�U�\���� �E�X�W�� �W�K�H�U�H�¶�V�� �D�F�W�X�D�O�O�\�� �V�R�P�H�W�K�L�Q�J��

�L�Q�V�L�G�L�R�X�V���D�E�R�X�W���W�K�D�W���Z�K�H�U�H���\�R�X���Q�H�Y�H�U���V�H�H���\�R�X�U�V�H�O�I��

�D�V���W�K�H���W�H�D�F�K�H�U���L�Q���D���V�W�R�U�\���R�U���D�V�����O�L�N�H�����W�K�H���V�D�Y�L�R�U���L�Q���D��

�V�W�R�U�\�²�\�R�X���V�H�H���\�R�X�U�V�H�O�I���D�V���N�L�Q�G���R�I���W�K�H���O�H�D�U�Q�H�U���D�O�O��

�W�K�H���W�L�P�H�����$�Q�G�²

HT: �²�P�D�\�E�H�� �\�R�X�� �G�R�� �E�H�F�D�X�V�H�� �\�R�X�¶�U�H��

�K�X�P�E�O�H���� �,�� �W�K�L�Q�N�� �D�� �O�R�W�� �R�I�� �S�H�R�S�O�H�� �Z�K�R�� �D�U�H�Q�¶�W��

�W�K�L�Q�N���D�E�R�X�W���W�K�H�P�V�H�O�Y�H�V���D�V�²

RSR: �+�D�K�D���R�N�D�\�����1�R�����E�X�W���O�L�N�H�²�\�R�X���N�Q�R�Z��

�Z�K�H�Q���7�L�W�R�����1�L�F�N�����'�L�O�L�]�D���K�H�O�S�H�G���P�H���X�S���L�Q���I�R�X�U�W�K��

�J�U�D�G�H�� �E�H�F�D�X�V�H�� �,�� �Z�D�V�� �F�U�\�L�Q�J�� �D�E�R�X�W�� �P�\�� �E�L�U�W�K��

�P�R�P�¶�V���P�X�U�G�H�U�"���-�X�V�W���D�O�O���R�I���W�K�R�V�H���W�K�L�Q�J�V�����:�H��

�D�O�Z�D�\�V�� �J�H�W�� �W�R�� �E�H�� �P�R�G�H�O�L�Q�J�� �N�L�Q�G�Q�H�V�V���� �:�H��

�D�O�Z�D�\�V���J�H�W���W�R���E�H���L�Q�V�W�U�X�F�W�L�Y�H���W�R���R�W�K�H�U���S�H�R�S�O�H����

�(�Y�H�Q�� �D�Q�G�� �H�V�S�H�F�L�D�O�O�\�� �Z�K�H�Q�� �Z�H�¶�U�H���Q�R�W���W�U�\�L�Q�J����

�$�Q�G���W�K�D�W���K�H�O�S�V���V�R�P�H�E�R�G�\���H�O�V�H���W�U�\���K�D�U�G�H�U�����%�X�W��

�D�J�D�L�Q�����Z�K�D�W���W�K�H�\�¶�U�H���W�U�\�L�Q�J���W�R���G�R���L�V���V�R�P�H�W�K�L�Q�J��

�W�K�D�W�� �L�V�� �D�O�U�H�D�G�\�� �Z�L�W�K�L�Q�� �W�K�H�P�V�H�O�Y�H�V���� �7�L�W�R��

�V�K�R�Z�H�G���P�H���W�K�D�W�����,���W�K�R�X�J�K�W���7�L�W�R���Z�D�V���W�H�D�F�K�L�Q�J��

�P�H���N�L�Q�G�Q�H�V�V�����E�X�W���K�H���Z�D�V���V�K�R�Z�L�Q�J���P�H���D���S�D�U�W��

�R�I�� �P�\�V�H�O�I���� �:�H�� �D�O�O�� �K�D�Y�H�� �W�K�H�� �D�E�L�O�L�W�\�� �W�R�� �K�X�J�� �D��

�F�U�\�L�Q�J���N�L�G�����Z�H���D�O�O���K�D�Y�H���W�K�H���D�E�L�O�L�W�\���W�R���E�H���S�U�H�V�H�Q�W��

�Z�K�H�Q�� �V�R�P�H�R�Q�H�¶�V�� �I�H�H�O�L�Q�J�� �G�R�Z�Q���� �:�H�� �D�O�O�� �K�D�Y�H��

�W�K�H���D�E�L�O�L�W�\���W�R���M�X�V�W�� �Q�R�G�� �D�Q�G�� �V�P�L�O�H�� �D�Q�G�� �O�L�V�W�H�Q����

�D�Q�G�� �S�H�R�S�O�H�� �F�R�Q�Q�H�F�W�� �X�V�� �E�D�F�N�� �W�R�� �R�X�U�V�H�O�Y�H�V��

�E�H�F�D�X�V�H�� �S�H�R�S�O�H�� �D�U�H�� �R�X�U�V�H�O�Y�H�V���� �:�H�¶�U�H���D�O�O���W�K�H��

�V�D�P�H���� �\�R�X�� �N�Q�R�Z�"�� �:�H�¶�U�H�� �D�O�O�� �R�Q�H�� �F�R�O�O�H�F�W�L�Y�H��

�X�Q�F�R�Q�V�F�L�R�X�V�����Z�H�¶�U�H���D�O�O���R�Q�H�����:�H�¶�U�H���D�O�O���R�Q�H��

HT: �$�Q�G���,���O�R�Y�H���W�K�L�V���E�H�F�D�X�V�H���W�K�L�V���J�R�H�V���E�D�F�N���W�R��

Spy Kids �I�R�U���P�H��

RSR: �0�P�K�P�P��

HT: �%�H�F�D�X�V�H���W�K�D�W���Z�D�V���D���E�L�J���S�D�U�D�G�L�J�P���V�K�L�I�W���L�Q��

�P�\���O�L�I�H�����<�R�X���D�Q�G���,���K�D�G���D���F�R�Q�Y�H�U�V�D�W�L�R�Q���D�E�R�X�W��Spy 

Kids �L�Q�������������R�U�������������R�U���V�R���D�E�R�X�W���K�R�Z���Z�K�H�Q���,���Z�D�V���D��

�N�L�G�����,���G�L�G�Q�¶�W���O�L�N�H���W�K�H���H�Q�G���R�I���6�S�\���.�L�G�V�����$�W���W�K�H���W�L�P�H�����,��

�G�L�G�Q�¶�W���W�K�L�Q�N���L�W���Z�D�V�����O�L�N�H�����H�G�J�\���H�Q�R�X�J�K�����E�H�F�D�X�V�H���W�K�H��

�³�J�R�R�G���J�X�\�V�´���L�Q�Y�L�W�H���W�K�H���³�E�D�G���J�X�\�´���W�R���E�H�F�R�P�H���³�J�R�R�G�´��

�D�Q�G�� �W�K�H�Q�� �K�H�� �G�R�H�V�«�������\�H�D�U���R�O�G�� �P�H�� �W�K�R�X�J�K�W�� �W�K�L�V��

�Z�D�V���W�R�R���µ�F�R�Q�Y�H�Q�L�H�Q�W���¶���R�U���O�L�N�H���L�W���Z�D�V���W�U�\�L�Q�J���W�R���S�U�R�W�H�F�W��

�N�L�G�V�� �I�U�R�P�� �W�K�H�� �L�G�H�D�� �R�I�� �S�H�R�S�O�H�� �G�R�L�Q�J�� �E�D�G�� �W�K�L�Q�J�V����

�����\�H�D�U���R�O�G�� �P�H�� �Z�D�V�� �D�O�V�R�� �F�O�H�D�U�O�\�� �V�R�U�W�� �R�I�� �G�R�X�F�K�H�\��

�D�E�R�X�W���P�\���W�D�V�W�H�V�����Z�K�L�F�K���G�L�G���V�W�H�P���I�U�R�P���D���S�O�D�F�H���R�I��

�Z�D�Q�W�L�Q�J�� �J�R�R�G�� �F�R�Q�W�H�Q�W�� �I�R�U�� �N�L�G�V�� �E�H�F�D�X�V�H�� �,�� �O�L�N�H�G��

�F�R�P�H�G�\�� �D�Q�G�� �K�D�W�H�G�� �Z�K�H�Q�� �D�G�X�O�W�V�� �Z�R�X�O�G�� �F�U�H�D�W�H��
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�F�R�P�H�G�\�� �I�R�U�� �N�L�G�V�� �W�K�D�W�� �Z�D�V�Q�¶�W�� �I�X�Q�Q�\������ �D�Q�G�� �,�� �D�O�V�R��

�K�D�G�Q�¶�W�� �U�H�D�O�O�\�� �H�[�S�H�U�L�H�Q�F�H�G�� �D�� �O�R�W�� �R�I�� �W�U�D�X�P�D�W�L�F��

�H�[�S�H�U�L�H�Q�F�H�V�� �D�V�� �D�� �N�L�G�«�R�U�� �U�D�W�K�H�U���� �P�\�� �O�L�I�H��

�H�[�S�H�U�L�H�Q�F�H�V�� �D�W���W�K�D�W���S�R�L�Q�W���P�D�G�H�� �L�W���V�R�� �W�K�L�V�� �D�O�O���I�H�O�W��

�Y�H�U�\�� �¿�F�W�L�R�Q�D�O���� �<�R�X�� �Z�H�U�H�� �P�R�U�W�L�¿�H�G�� �Z�K�H�Q�� �\�R�X��

�O�H�D�U�Q�H�G���,���K�D�W�H�G���W�K�H���H�Q�G�L�Q�J���D�V���D���N�L�G�����E�H�F�D�X�V�H���W�K�D�W��

�H�Q�G�L�Q�J���L�V���R�E�Y�L�R�X�V�O�\�����O�L�N�H�����J�R�D�O�V�����U�L�J�K�W�"���7�K�D�W���W�K�H�\��

�Z�H�U�H���D�E�O�H���W�R���L�Q�Y�L�W�H���²�,���G�R�Q�¶�W���Z�D�Q�W���W�R���V�D�\���³�W�K�H���E�D�G��

�J�X�\���´���E�H�F�D�X�V�H���,���G�R�Q�¶�W���E�H�O�L�H�Y�H���L�Q���D���³�E�D�G�´���S�H�U�V�R�Q���D�V��

�D���W�K�L�Q�J�²�E�X�W���V�R�P�H�E�R�G�\���Z�K�R���K�D�G���E�H�H�Q���G�H�H�S�O�\���Q�R�W��

�Q�X�U�W�X�U�L�Q�J���O�L�I�H�²�W�K�H�\���L�Q�Y�L�W�H�G���K�L�P���L�Q�W�R���W�K�H�L�U���Y�L�V�L�R�Q��

�I�R�U�� �Z�K�D�W�� �W�K�H�\�� �W�K�R�X�J�K�W�� �W�K�H�� �Z�R�U�O�G�� �F�R�X�O�G�� �E�H�� �O�L�N�H����

�D�Q�G�� �K�H�� �D�F�F�H�S�W�H�G�� �W�K�D�W�� �L�Q�Y�L�W�D�W�L�R�Q���� �W�K�D�W�� �W�K�H�\�� �Z�H�U�H��

�D�E�O�H���W�R���K�H�O�S���K�L�P���K�H�D�O���D�Q�G���W�U�D�Q�V�I�R�U�P�����$�Q�G���,���W�K�L�Q�N��

�H�Y�H�U�\�W�K�L�Q�J���\�R�X���M�X�V�W���V�K�D�U�H�G���L�V���W�K�D�W�����U�L�J�K�W�"

RSR: �<�H�D�K���� �7�K�D�W�¶�V�� �Z�K�\�� �Z�H�� �J�R�W�W�D�� �N�H�H�S��

�Z�D�W�F�K�L�Q�J���*�X�U�U�H�Q���/�D�J�D�Q�Q�������D�Q�G���O�L�N�H���H�Y�H�U�\���D�Q�L�P�H��

�H�Y�H�U���K�D�K�D��

HT: �+�D�K�D�K�D�����6�R���F�R�Q�W�L�Q�X�L�Q�J���W�K�L�V���W�K�H�P�H�����Z�K�D�W���L�V��

�\�R�X�U���Y�L�V�L�R�Q���I�R�U���Z�K�D�W���\�R�X�U���U�H�O�D�W�L�R�Q�V�K�L�S���W�R���1�R�H�O���*�D�O�O�R��

�Z�R�X�O�G���O�R�R�N���O�L�N�H���Q�R�Z�"���:�K�D�W���L�V���\�R�X�U���Z�L�V�K���I�R�U���K�L�P�"

RSR: �0�\���Z�L�V�K���I�R�U���K�L�P���L�V���W�K�D�W���K�H���O�H�D�U�Q�V��

�D�Q�G�� �J�U�R�Z�V�� �I�U�R�P�� �W�K�L�V���� �Z�K�L�F�K�� �\�R�X�� �N�Q�R�Z�«

�S�H�R�S�O�H���K�D�Y�H���W�K�H�L�U�� �R�Z�Q�� �G�R�X�E�W�V�� �D�E�R�X�W�� �W�K�D�W����

�%�X�W���,���Z�R�X�O�G���O�R�Y�H���W�R���V�H�H���W�K�D�W���K�D�S�S�H�Q�����,���F�D�O�O�H�G��

�K�L�P���W�R���F�R�Q�J�U�D�W�X�O�D�W�H���K�L�P���� �D�Q�G���,���G�R�Q�¶�W���N�Q�R�Z��

�Z�K�R�¶�V���R�Q���K�L�V���V�W�D�c�����E�H�F�D�X�V�H���K�L�V���Z�H�E�V�L�W�H���L�V���R�Q�H��

�R�I���W�K�H���I�H�Z���&�L�W�\���&�R�X�Q�F�L�O���Z�H�E�V�L�W�H�V�� �W�K�D�W�� �G�R�Q�¶�W��

�K�D�Y�H���H�P�D�L�O���D�G�G�U�H�V�V�H�V���R�Q���W�K�H�U�H�����E�X�W���,���Z�R�X�O�G��

�J�R�� �Z�R�U�N�� �I�R�U�� �K�L�P���� �E�H�� �D�� �V�W�D�c�H�U���� �%�H�� �D��

�F�R�P�P�X�Q�L�W�\�� �O�L�D�L�V�R�Q�� �W�K�H�U�H���� �,�� �U�H�D�O�O�\�� �Z�R�X�O�G����

�µ�&�D�X�V�H���,���F�D�U�H���D�E�R�X�W���W�K�H���L�G�H�D�V���J�H�W�W�L�Q�J���D�L�U�W�L�P�H����

�Q�R�W�� �Z�K�R�� �J�H�W�V�� �W�K�H�� �I�U�H�D�N�L�Q�¶�� �G�H�V�N�� �Z�L�W�K�� �W�K�H��

�Q�D�P�H���R�Q���L�W�����\�R�X���N�Q�R�Z�"

HT: �(�[�D�F�W�O�\���� �(�[�D�F�W�O�\���� �7�K�D�W�� �P�L�Q�G�V�H�W�� �L�V��

�Z�K�D�W�� �Z�D�V�� �E�H�K�L�Q�G�� �Z�K�\�� �\�R�X�� �U�D�Q�� �L�Q�� �W�K�H�� �¿�U�V�W��

�S�O�D�F�H���� �7�K�L�Q�N�L�Q�J�� �D�E�R�X�W�� �W�K�H�� �R�U�L�J�L�Q�V�� �R�I�� �\�R�X�U��

�¿�O�L�Q�J���W�R���U�X�Q���D�Q�G���K�R�Z���W�K�L�V���V�W�D�U�W�H�G���I�U�R�P���F�D�O�O�V��

�W�R���G�H�I�X�Q�G���W�K�H���S�R�O�L�F�H�����R�U���W�R���U�H�L�P�D�J�L�Q�H���K�R�Z���Z�H��

�F�R�Q�F�H�L�Y�H���³�V�D�I�H�W�\�´�²�Z�H�O�O�����¿�U�V�W���R�I���D�O�O�����,���Z�D�Q�W���W�R��

�T�X�L�F�N�O�\���V�D�\���W�K�D�W���L�W�¶�V���S�U�H�W�W�\���F�R�R�O���W�K�D�W���\�R�X���D�Q�G��

�=�R�s�� �E�R�W�K�� �K�D�Y�L�Q�J�� �W�K�D�W�� �L�Q�� �\�R�X�U�� �S�O�D�W�I�R�U�P�V��

�P�H�D�Q�V�� �W�K�D�W�� �¿�I�W�\�� �S�H�U�F�H�Q�W�� �R�I�� �W�K�H�� �S�H�R�S�O�H�� �Z�K�R��

�Y�R�W�H�G�� �L�Q�� �\�R�X�U�� �G�L�V�W�U�L�F�W�� �Z�H�U�H�� �G�R�Z�Q�� �Z�L�W�K�� �D��

�F�D�Q�G�L�G�D�W�H�� �Z�K�R�� �Z�D�V�� �E�O�D�W�D�Q�W�O�\�� �S�O�H�G�J�L�Q�J�� �W�R��

�G�H�I�X�Q�G���W�K�H���S�R�O�L�F�H�����%�X�W���W�K�U�R�X�J�K�R�X�W���W�K�L�V�����Z�H�¶�Y�H��

�W�D�O�N�H�G���D���O�R�W���D�E�R�X�W���W�K�H�V�H���G�L�c�H�U�H�Q�W���V�K�D�S�H�V�����D�Q�G��

�E�O�D�Q�N�H�W�V���� �D�Q�G�� �U�R�O�H�V�� �R�I�� �L�P�D�J�L�Q�D�W�L�R�Q���� �D�Q�G��

�F�R�O�O�H�F�W�L�Y�H�� �X�Q�F�R�Q�V�F�L�R�X�V�Q�H�V�V���� �D�Q�G�� �F�K�R�L�F�H����

�S�R�W�H�Q�W�L�D�O�²�R�U�� �R�S�W�L�R�Q�V�²�D�Q�G�� �W�K�L�Q�J�V�� �O�L�N�H�� �W�K�D�W����

�,�¶�P���F�X�U�L�R�X�V���Z�K�D�W���K�D�Y�L�Q�J���G�L�c�H�U�H�Q�W���D�S�S�U�R�D�F�K�H�V��

�W�R���Z�K�D�W���Z�H���F�X�U�U�H�Q�W�O�\���G�R���Z�L�W�K���S�R�O�L�F�L�Q�J���O�R�R�N�V��

�O�L�N�H���I�R�U���\�R�X�"���$�Q�G���Z�K�D�W���N�L�Q�G���R�I���L�P�D�J�L�Q�D�W�L�R�Q��

�W�K�D�W���I�D�F�L�O�L�W�D�W�H�V���R�U���G�H�P�D�Q�G�V�"

RSR: �,���M�X�V�W���G�R�Q�¶�W���E�H�O�L�H�Y�H���L�Q���S�R�O�L�F�L�Q�J�����,�¶�Y�H��

�Q�H�Y�H�U���E�H�O�L�H�Y�H�G���L�Q���S�R�O�L�F�H�����,���W�K�L�Q�N���S�R�O�L�F�H���D�U�H���D��

�I�U�D�F�W�X�U�L�Q�J���R�I���W�K�H���V�H�O�I�����U�L�J�K�W�"���,�I���W�K�H���V�H�O�I���L�V���W�K�H��

�F�L�Y�L�F���� �S�R�O�L�F�H�� �L�Q�V�W�L�W�X�W�H�� �D�� �E�R�X�Q�G�D�U�\�� �Z�L�W�K�L�Q��

�R�X�U�V�H�O�Y�H�V�� �E�H�W�Z�H�H�Q�� �K�D�Y�H�V�� �D�Q�G�� �K�D�Y�H���Q�R�W�V����

�E�H�W�Z�H�H�Q�� �V�L�Q�I�X�O�� �D�Q�G�� �J�R�R�G���� �D�Q�G�� �R�U�G�H�U�� �D�Q�G��
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�F�K�D�R�V���D�Q�G���D�O�O���W�K�R�V�H�«���L�W���F�U�H�D�W�H�V���V�R���P�D�Q�\���I�D�O�V�H��

�E�L�Q�D�U�L�H�V���� �D�Q�G�� �,�� �W�K�L�Q�N�� �W�K�D�W�� �W�K�H�\�¶�U�H�� �W�K�H�� �Z�R�U�V�W��

�N�L�Q�G�� �R�I�� �E�D�Q�G���D�L�G�� �W�R�� �V�R�O�X�W�L�R�Q�V�� �W�K�D�W�� �F�D�Q�� �D�Q�G��

�V�K�R�X�O�G�� �E�H�� �V�R�O�Y�H�G�� �E�\�� �H�Q�J�H�Q�G�H�U�L�Q�J�� �K�D�U�P�R�Q�\����

�Z�L�W�K�� �P�R�U�H�� �S�O�H�Q�W�L�I�X�O�� �U�H�V�R�X�U�F�H�V���� �D�Q�G�� �P�R�U�H��

�H�G�X�F�D�W�L�R�Q���� �D�Q�G�� �V�\�Q�F�K�U�R�Q�L�]�D�W�L�R�Q�� �E�H�W�Z�H�H�Q��

�S�H�R�S�O�H�����6�R���,���W�K�L�Q�N���Z�K�H�W�K�H�U���W�K�D�W�¶�V���K�R�X�V�L�Q�J���I�R�U��

�D�O�O���� �K�H�D�O�W�K�F�D�U�H�� �I�R�U�� �D�O�O�� �I�R�U�� �D�� �I�����N�L�Q�J�� �V�W�D�U�W�«

�Z�K�H�W�K�H�U�� �W�K�D�W�¶�V�� �V�R�P�H�� �V�R�U�W�� �R�I�� �8�%�,�� �W�K�D�W��

�G�L�V�L�Q�F�H�Q�W�L�Y�L�]�H�V���F�U�L�P�H�����W�K�D�W�¶�V���D���V�W�D�U�W��

�:�K�H�W�K�H�U���W�K�D�W�¶�V���¿�U�V�W���U�H�V�S�R�Q�G�H�U�V���W�K�D�W���F�D�U�U�\���Q�R��

�Z�H�D�S�R�Q�V���D�Q�G���O�L�W�H�U�D�O�O�\���M�X�V�W���K�D�Y�H�����O�L�N�H�����N�Q�H�H�S�D�G�V���D�Q�G��

�P�D�U�W�L�D�O���D�U�W�V���W�U�D�L�Q�L�Q�J���D�Q�G���P�H�Q�W�D�O���K�H�D�O�W�K���W�U�D�L�Q�L�Q�J�²

�Z�K�L�F�K�� �,�� �Z�R�X�O�G�� �O�R�Y�H�� �W�R�� �I�����N�L�Q�J�� �E�H�� �D�� �S�D�U�W�� �R�I�� �W�K�D�W����

�E�H�F�D�X�V�H���,���P�H�D�Q���,���N�L�Q�G���R�I���D�O�U�H�D�G�\���G�R���W�K�D�W�����K�D�K�D�²

HT: — �,���Z�D�Q�W���W�R���V�K�R�X�W���\�R�X���R�X�W���U�H�D�O���T�X�L�F�N���I�R�U��

�G�R�L�Q�J�� �W�K�D�W���� �:�H�� �W�D�O�N�� �R�Q�� �W�K�H�� �S�K�R�Q�H�� �D�� �O�R�W���� �D�Q�G�� �W�K�H��

�Q�X�P�E�H�U���R�I���W�L�P�H�V���,�¶�Y�H���E�H�H�Q���R�Q���W�K�H���S�K�R�Q�H���Z�L�W�K���\�R�X��

�Z�K�H�U�H�� �W�K�H�� �S�K�R�Q�H�� �F�D�O�O�� �L�V�� �L�Q�W�H�U�U�X�S�W�H�G�� �E�H�F�D�X�V�H��

�\�R�X�¶�U�H�� �L�Q�W�H�U�Y�H�Q�L�Q�J�²�\�R�X�� �Z�D�O�N�� �E�\�� �V�R�P�H�� �V�R�U�W�� �R�I��

�G�L�V�S�X�W�H���W�K�D�W���\�R�X���L�Q�W�H�U�Y�H�Q�H���L�Q�����Z�K�L�F�K���L�V���D�Z�H�V�R�P�H�²

�D�Q�G���,�¶�P���Q�R�W���U�H�F�R�P�P�H�Q�G�L�Q�J���H�Y�H�U�\�E�R�G�\���G�R���W�K�D�W���L�I��

�L�W�¶�V���Q�R�W���V�R�P�H�W�K�L�Q�J���H�Y�H�U�\�E�R�G�\���F�D�Q���R�U���V�K�R�X�O�G���G�R�²

�E�X�W���W�K�H���I�D�F�W���W�K�D�W���\�R�X���F�D�Q���D�Q�G���\�R�X�¶�U�H���J�R�R�G���D�W���L�W�«

�V�R�P�H�W�L�P�H�V�� �\�R�X�� �O�H�D�Y�H�� �W�K�H�� �S�K�R�Q�H�� �U�X�Q�Q�L�Q�J�� �D�Q�G�� �,��

�K�H�D�U���Z�K�D�W���\�R�X�¶�U�H���G�R�L�Q�J�����\�R�X�U���D�E�L�O�L�W�\���W�R���G�H���H�V�F�D�O�D�W�H��

�W�K�H�V�H���V�L�W�X�D�W�L�R�Q�V���L�V���U�H�P�D�U�N�D�E�O�H��

RSR: �7�K�D�Q�N���\�R�X��

HT: �,�W���P�D�N�H�V���P�H���W�K�L�Q�N���D�E�R�X�W�²�V�R���U�H�P�H�P�E�H�U��

�Z�K�H�Q���,�� �Z�D�V���L�Q���W�R�Z�Q���L�Q���)�H�E�U�X�D�U�\�� �I�R�U���W�K�H���3���)�X�Q�N��

�V�K�R�Z�V�� �D�Q�G�� �\�R�X�� �O�H�W�� �P�H�� �I�D�F�L�O�L�W�D�W�H�� �Z�L�W�K�� �\�R�X�� �L�Q�� �D��

�V�H�V�V�L�R�Q�� �\�R�X�� �Z�H�U�H�� �G�R�L�Q�J�� �Z�L�W�K�� �\�R�X�U�� �V�W�X�G�H�Q�W�V�� �R�Q��

�D�O�W�H�U�Q�D�W�L�Y�H�V���W�R���S�R�O�L�F�L�Q�J�"���1�H�D�U���W�K�H���H�Q�G�����Z�H���U�H�D�F�K�H�G��

�D���S�R�L�Q�W���Z�K�H�U�H���R�Q�H���R�I���\�R�X�U���V�W�X�G�H�Q�W�V���V�W�D�U�W�H�G���W�H�O�O�L�Q�J��

�D�� �V�W�R�U�\�� �D�E�R�X�W�� �D�� �¿�J�K�W�� �L�Q�� �W�K�H�L�U�� �V�F�K�R�R�O�������L�W�� �Z�D�V�� �W�K�H��

�W�\�S�H���R�I���W�K�L�Q�J���Z�K�H�U�H���W�K�H���V�H�V�V�L�R�Q���Z�D�V�������������J�H�W�W�L�Q�J��

�G�H�U�D�L�O�H�G���� �E�X�W�� �L�Q�� �W�K�H�� �E�H�V�W�� �Z�D�\�� �S�R�V�V�L�E�O�H�� �Z�K�H�U�H�²

�E�H�F�D�X�V�H�� �\�R�X�¶�U�H�� �D�� �J�R�R�G�� �H�G�X�F�D�W�R�U�²�\�R�X�¶�U�H�� �D�E�O�H�� �W�R��

�W�D�N�H���W�K�H���W�K�L�Q�J���W�K�H���V�W�X�G�H�Q�W�V���D�U�H���W�D�O�N�L�Q�J���D�E�R�X�W���D�Q�G��

�K�H�O�S���W�K�H�P���X�Q�G�H�U�V�W�D�Q�G���K�R�Z���L�W�¶�V���G�H�H�S�O�\���F�R�Q�Q�H�F�W�H�G��

�W�R�� �W�K�H�� �S�X�U�S�R�V�H�� �R�I�� �W�K�H�� �F�X�U�U�L�F�X�O�X�P�"�� �6�R�� �Z�H�� �Z�H�U�H��

�G�L�V�F�X�V�V�L�Q�J�� �K�R�Z�� �W�K�H�P�� �U�H�V�R�O�Y�L�Q�J�� �W�K�D�W�� �¿�J�K�W�� �L�Q��

�V�F�K�R�R�O���R�Q���W�K�H�L�U���R�Z�Q�²�O�L�N�H�����W�K�D�W�¶�V���M�X�V�W���W�K�H���Z�R�U�N���R�I��

�E�H�L�Q�J�� �K�X�P�D�Q���� �D�Q�G�� �Z�H�¶�Y�H�� �R�X�W�V�R�X�U�F�H�G�� �V�R�� �P�D�Q�\��

�G�L�c�H�U�H�Q�W���W�K�L�Q�J�V���Z�H���V�K�R�X�O�G���E�H���G�R�L�Q�J���W�R���F�R�S�V��

�,�� �I�H�H�O�� �O�L�N�H�� �\�R�X�U�� �L�Q�W�H�U�Y�H�Q�W�L�R�Q�V�� �D�Q�G�� �G�H��

�H�V�F�D�O�D�W�L�R�Q�V�� �D�U�H�� �D�� �U�H�D�O�O�\�� �J�R�R�G�� �H�[�D�P�S�O�H�� �R�U��

�P�R�G�H�O�� �R�I�� �Z�K�D�W�� �L�W�� �O�R�R�N�V���O�L�N�H���W�R���V�K�R�Z���W�K�D�W���Z�H��

�D�F�W�X�D�O�O�\���K�D�Y�H���W�K�H���F�D�S�D�E�L�O�L�W�\���W�R���G�R�²�R�U���O�L�N�H�����W�R��

�E�H�F�R�P�H���W�K�H���S�H�R�S�O�H���Z�K�R���K�D�Y�H���W�K�H���F�D�S�D�E�L�O�L�W�\���W�R��

�G�R�²�W�K�H�� �W�K�L�Q�J�V�� �Z�H�¶�Y�H�� �R�X�W�V�R�X�U�F�H�G�� �W�R�� �W�K�H��

�S�R�O�L�F�H�����$�Q�G���W�R���P�H�����W�K�D�W�¶�V���W�K�H �X�O�W�L�P�D�W�H���S�U�D�[�L�V��

�R�I���S�X�E�O�L�F���O�L�I�H���R�U���F�L�Y�L�F���H�Q�J�D�J�H�P�H�Q�W���L�Q���D���O�R�W���R�I��

�Z�D�\�V���� �(�Y�H�Q�� �W�K�R�X�J�K�� �L�W�¶�V�� �Q�R�W�� �Q�H�F�H�V�V�D�U�L�O�\��

�V�W�U�X�F�W�X�U�D�O�� �R�U�� �D�Q�\�W�K�L�Q�J���� �W�K�H�� �I�D�F�W�� �W�K�D�W�� �L�W�¶�V��

�Z�L�W�Q�H�V�V�L�Q�J�� �V�R�P�H�W�K�L�Q�J�� �D�Q�G�� �E�H�L�Q�J�� �O�L�N�H���� �³�,�¶�P��

�F�R�Q�Q�H�F�W�H�G�� �W�R�� �W�K�L�V�´�²�R�U���� �U�D�W�K�H�U���� �³�Z�H�¶�U�H��

�F�R�Q�Q�H�F�W�H�G���´���2�U�«�L�W�¶�V���V�D�\�L�Q�J�����³�,���V�H�H���\�R�X���D�Q�G���,��

�F�D�U�H�´�«�³�,���V�H�H�� �\�R�X�� �D�Q�G�� �,�� �F�D�U�H�� �D�E�R�X�W�� �\�R�X�� �D�Q�G��

�\�R�X�U�� �I�X�W�X�U�H���´�� �$�Q�G�� �,�� �G�R�Q�¶�W�²�Z�H�O�O���� �Z�H�� �N�Q�R�Z��
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�W�K�D�W���,���G�R�Q�¶�W���I�H�H�O���W�K�D�W���S�R�O�L�F�L�Q�J���G�R�H�V���W�K�D�W��

RSR: �<�H�D�K�����Q�R�����L�W���G�R�H�V�Q�¶�W�����$�Q�G���H�Y�H�U�\���V�W�R�U�\���Z�H��

�K�D�Y�H���D�E�R�X�W���D���³�J�R�R�G���F�R�S�´���L�V���Z�K�H�Q���D���F�R�S���G�R�H�V��that 

�D�Q�G���Q�R�W���W�K�H�L�U���D�F�W�X�D�O���M�R�E��

HT: �5�L�J�K�W���D�Q�G���W�K�H�Q���O�L�N�H���J�H�W�V���¿�U�H�G���I�R�U���G�R�L�Q�J��

�W�K�D�W��

RSR: �<�H�D�K�����2�U���W�K�H�\���R�Q�O�\���G�R���L�W���W�R���O�L�N�H�����Z�K�L�W�H��

�N�L�G�V��

HT: �<�H�D�K�����<�H�D�K���H�[�D�F�W�O�\�����6�R���Z�K�D�W���Z�R�X�O�G���\�R�X�U��

�Y�L�V�L�R�Q�� �E�H�� �I�R�U�� �D�� �)�U�X�L�W�Y�D�O�H�� �W�K�D�W�� �O�R�R�N�H�G�� �O�L�N�H�� �\�R�X��

�Z�D�Q�W�H�G���L�W���W�R���O�R�R�N���O�L�N�H�"

RSR: �:�H�O�O���L�W���G�R�H�V�Q�¶�W���K�D�Y�H���W�R���M�X�V�W���E�H���P�\���Y�L�V�L�R�Q����

�L�W�¶�V�� �H�Y�H�U�\�R�Q�H�V�¶���� �0�\�� �Y�L�V�L�R�Q�� �I�R�U�� �D�� �V�W�D�U�W�� �L�V�� �M�X�V�W�� �P�H��

�E�H�L�Q�J�� �I�X�O�O�\�� �V�W�U�H�W�F�K�H�G�� �R�X�W���L�Q�� �W�H�U�P�V�� �R�I�� �Z�K�D�W���,�� �F�D�Q��

�G�R�����D�Q�G���K�R�Z���,���G�R���L�W�����D�Q�G���Z�K�H�Q���,���G�R���L�W�����-�X�V�W���I�X�O�O�\��

�H�Q�J�D�J�H�G��

HT: �'�R���\�R�X���P�H�D�Q���W�K�D�W���D�V���E�H�L�Q�J���S�U�H�V�H�Q�W�"

RSR: �<�H�D�K�����2�U���E�H�L�Q�J���X�W�L�O�L�]�H�G��

HT: �2�K���,���V�H�H�����,���V�H�H�����,���P�H�D�Q�����Z�K�D�W���,�¶�P���K�H�D�U�L�Q�J��

�L�Q���\�R�X�U���U�H�V�S�R�Q�V�H���L�V���M�X�V�W���O�L�V�W�H�Q�L�Q�J�����E�D�V�L�F�D�O�O�\��

RSR: �0�P�K�P�P�����<�H�D�K�����I�R�U���P�H�����7�K�D�W�¶�V���Z�K�D�W���L�W��

�O�R�R�N�V���O�L�N�H���R�Q���P�\���S�D�U�W�����<�R�X���N�Q�R�Z�"

HT: �<�H�D�K�����%�H�F�D�X�V�H���K�R�Z���G�R���\�R�X���J�H�W���W�R���D���S�O�D�F�H��

�R�I���F�R�O�O�H�F�W�L�Y�H���Y�L�V�L�R�Q���Z�L�W�K�R�X�W���O�L�V�W�H�Q�L�Q�J�"

RSR: �5�L�J�K�W��

HT: �:�K�D�W�� �L�V�� �\�R�X�U�� �U�H�O�D�W�L�R�Q�V�K�L�S�� �E�H�W�Z�H�H�Q��

�O�L�V�W�H�Q�L�Q�J���D�Q�G���L�P�D�J�L�Q�D�W�L�R�Q�"

RSR: �,�� �P�H�D�Q���� �Q�R�Z�� �Z�H�¶�U�H�� �J�H�W�W�L�Q�J�� �L�Q�W�R��

�S�K�L�O�R�V�R�S�K�\�� �D�Q�G�� �W�K�H�� �Q�D�W�X�U�H�� �R�I�� �J�R�G�� �D�Q�G�� �W�K�H��

�F�R�Q�F�H�S�W���R�I�� �H�P�D�Q�D�W�L�R�Q�V���� �E�X�W���N�L�Q�G���R�I�� �K�R�Z���Z�H��

�Z�H�U�H�� �W�D�O�N�L�Q�J�� �D�E�R�X�W�� �Z�L�W�K�� �F�L�Y�L�F�� �L�P�D�J�L�Q�D�U�\����

�F�L�Y�L�F�� �L�P�D�J�L�Q�D�W�L�R�Q�²�Z�H�� �F�D�Q�¶�W�� �U�H�D�O�O�\�� �F�R�Q�F�H�L�Y�H��

�R�I�� �W�K�L�Q�J�V�� �W�K�D�W�� �W�K�H�P�V�H�O�Y�H�V�� �Z�H�U�H�� �I�R�U�H�Y�H�U��

�L�P�S�R�V�V�L�E�O�H���� �\�R�X�� �N�Q�R�Z�"�� �6�R�� �W�K�H�U�H�¶�V�� �Q�R�� �V�X�F�K��

�W�K�L�Q�J�� �D�V�� �D�Q�� �X�Q�W�K�R�X�J�K�W�� �R�I�� �S�H�U�P�X�W�D�W�L�R�Q����

�E�H�F�D�X�V�H�� �D�O�O�� �S�H�U�P�X�W�D�W�L�R�Q�V�� �D�U�H�� �F�R�Q�W�D�L�Q�H�G��

�Z�L�W�K�L�Q�� �W�K�H�� �Q�D�W�X�U�H�� �R�I�� �W�K�H�� �X�Q�L�Y�H�U�V�H���� �,�W�¶�V�� �M�X�V�W��

�F�D�Q�� �Z�H�� �Q�R�W�L�F�H�� �W�K�H�P�� �L�Q�� �W�K�H�� �U�L�J�K�W�� �Z�D�\�� �L�Q�� �W�K�H��

�U�L�J�K�W���W�L�P�H�����6�R���W�K�D�W�¶�V���W�R���P�H���Z�K�D�W���O�L�V�W�H�Q�L�Q�J���L�V����

�/�L�V�W�H�Q�L�Q�J�� �L�V�� �U�X�Q�Q�L�Q�J�� �\�R�X�U�� �¿�Q�J�H�U�� �R�Y�H�U�� �W�K�H��

�I�D�F�H���R�I���J�R�G���D�Q�G���W�K�H���X�Q�L�Y�H�U�V�H�����O�H�D�U�Q�L�Q�J���W�K�L�Q�J�V��

�D�E�R�X�W���\�R�X�U�V�H�O�I�� �W�K�D�W���Z�H�U�H���D�O�U�H�D�G�\�� �W�K�H�U�H���� �D�Q�G��

�V�R�� �Z�K�H�Q�� �\�R�X�� �G�L�V�F�R�Y�H�U�� �V�R�P�H�W�K�L�Q�J�� �³�Q�H�Z���´��

�\�R�X�¶�U�H���D�F�W�X�D�O�O�\���M�X�V�W���W�D�S�S�L�Q�J���L�Q�W�R���W�K�H���H�W�H�U�Q�D�O����

�$�Q�G�� �L�Q�� �D�� �Q�H�Z�� �Z�D�\���� �$�Q�G�� �W�K�D�W�� �F�R�P�H�V�� �I�U�R�P 

�P�D�Q�\���G�L�c�H�U�H�Q�W���N�L�Q�G�V���R�I���O�L�V�W�H�Q�L�Q�J�����P�D�Q�\���G�L�c�H�U�H�Q�W��

�N�L�Q�G�V�� �R�I�� �S�H�U�F�H�S�W�L�R�Q���� �$�Q�G���� �J�H�Q�H�U�D�O�O�\�� �V�S�H�D�N�L�Q�J����

�E�H�L�Q�J���S�U�H�V�H�Q�W��

HT: �7�K�L�V���L�V���U�H�P�L�Q�G�L�Q�J���P�H���R�I���(�D�U�W�K�V�H�H�G��

RSR: �<�H�D�K���� �2�K���� �(�D�U�W�K�V�H�H�G�«�,�� �W�K�R�X�J�K�W�� �\�R�X��

�Z�H�U�H���W�D�O�N�L�Q�J���D�E�R�X�W���(�D�U�W�K�V�H�D��

HT: �7�K�D�W���W�R�R�����7�K�D�W�¶�V���E�H�D�X�W�L�I�X�O���W�K�R�X�J�K�����Z�K�D�W��

�\�R�X�� �V�D�L�G�� �D�E�R�X�W�� �Q�R�W�L�F�L�Q�J�� �D�Q�G�� �O�L�V�W�H�Q�L�Q�J���� �$�Q�G�� �L�W�¶�V��

�E�D�F�N���W�R���W�K�H���F�R�O�O�H�F�W�L�Y�H���X�Q�F�R�Q�V�F�L�R�X�V�����U�L�J�K�W�"

RSR: �0�P�K�P�P�����P�P�K�P�P��

HT: �$�Q�G���W�K�L�V���Z�D�V���D�O�O���L�Q���\�R�X�U���F�D�P�S�D�L�J�Q�����U�L�J�K�W�"

RSR: �,�� �P�H�D�Q�� �\�H�D�K���� �µ�F�D�X�V�H�� �L�W�� �Z�D�V�� �D�O�O�� �L�Q�� �P�H����

�\�R�X���N�Q�R�Z�"

HT: �(�[�D�F�W�O�\�����$�Q�G���,���W�K�L�Q�N���W�K�D�W�¶�V���Z�K�D�W���P�D�G�H���L�W��

�U�H�V�R�Q�D�W�H�� �Z�L�W�K�� �V�R�� �P�D�Q�\�� �S�H�R�S�O�H���� �Z�L�W�K�� �V�R�� �P�D�Q�\��
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�F�R�Q�V�W�L�W�X�H�Q�W�V�����%�H�F�D�X�V�H���L�W���Z�D�V�����O�L�N�H�����I�U�H�D�N�L�V�K�����W�K�H���Z�D�\��

�W�K�D�W���S�H�R�S�O�H���Z�K�R���Z�R�X�O�G�����O�L�N�H�����G�L�V�D�J�U�H�H���Z�L�W�K���\�R�X���V�W�L�O�O 

�I�H�O�W���V�R���K�H�D�U�G���E�\���\�R�X��

RSR: �<�H�D�K�����<�H�D�K�����W�K�D�W���Z�D�V���U�H�D�O�O�\���Z�K�D�W�²�W�K�D�W��

�Z�D�V���W�K�H���Z�K�R�O�H���V�W�U�D�W�H�J�\�����,���P�H�D�Q�����J�R�L�Q�J���E�D�F�N�²�Z�H��

�N�L�Q�G���R�I���Z�H�Q�W���Z�D�\���W�R�R���G�H�H�S���S�D�V�W���W�K�L�V�����E�X�W���Z�K�H�Q���Z�H��

�W�D�O�N�� �D�E�R�X�W�� �I�U�L�H�Q�G�V�K�L�S�� �D�V�� �W�K�H�� �P�R�G�H�O���� �W�K�H�� �Z�K�R�O�H��

�W�K�L�Q�J���Z�D�V���O�L�N�H�����,���Z�R�X�O�G���O�L�W�H�U�D�O�O�\���N�Q�R�F�N���R�Q���S�H�R�S�O�H�¶�V��

�G�R�R�U�V���� �3�H�R�S�O�H�� �Z�K�R�� �Z�H�U�H�� �O�R�Q�J�� �W�L�P�H�� �F�D�Q�Y�D�V�V�H�U�V��

�Z�R�X�O�G�� �D�F�W�X�D�O�O�\�� �O�R�R�N�� �D�W�� �P�H�� �L�Q�� �V�K�R�F�N���� �D�Q�G�� �W�K�H�\��

�Z�R�X�O�G�� �E�H�� �O�L�N�H���� �³�R�K���� �V�R�� �\�R�X�� �U�H�D�O�O�\�� �G�R�Q�¶�W�� �K�D�Y�H�� �D��

�V�F�U�L�S�W�"���,�W�¶�V���O�L�W�H�U�D�O�O�\���M�X�V�W���O�L�N�H�����O�L�V�W�H�Q���´���(�Y�H�Q���)�R�U�U�H�V�W��

�Z�D�V���O�L�N�H���� �³�,�¶�Y�H���Q�R�W�L�F�H�G���W�K�D�W���\�R�X���X�V�H���Y�H�U�\�� �W�D�F�W�L�F�D�O��

�S�D�X�V�H�V�� �W�R�� �O�L�N�H�� �J�R�D�G�� �V�R�P�H�R�Q�H�� �L�Q�W�R�� �W�D�O�N�L�Q�J���� �Q�H�[�W��

�W�K�L�Q�J�� �\�R�X�� �N�Q�R�Z���� �W�K�H�\�¶�U�H�� �W�H�O�O�L�Q�J�� �\�R�X�� �D�E�R�X�W�� �W�K�H�L�U��

�Y�L�V�L�R�Q���I�R�U���W�K�H���F�L�W�\�����\�R�X���F�D�Q���M�X�V�W���E�H���O�L�N�H���µ�\�H�V�����Q�R�����\�H�V��

�Q�R���¶���µ�,���D�J�U�H�H���¶���R�U���µ�K�R�Z�"�¶�²�\�R�X���J�H�W���W�R���F�R�Q�Q�H�F�W�� �Z�L�W�K��

�W�K�H�P���� �\�R�X�� �N�Q�R�Z�"�´�� �$�Q�G�� �,�� �K�D�G�²�\�R�X�� �N�Q�R�Z���� �,�� �K�D�G��

�V�H�Y�H�U�D�O�� �S�H�R�S�O�H�� �Z�K�R�� �Z�H�U�H�� �K�D�U�G�F�R�U�H�� �O�L�E�H�U�W�D�U�L�D�Q�V����

�R�U�� �K�D�U�G�F�R�U�H�� �)�R�[�� �Q�H�Z�V���� �R�U�� �Z�D�Q�W�H�G�� �W�R�� �V�O�D�P�� �W�K�H��

�G�R�R�U���L�Q���P�\���I�D�F�H�����R�U���Z�H�U�H���O�L�N�H�����³�,���K�D�G���S�O�D�Q�Q�H�G���W�R��

�Q�H�Y�H�U�� �Y�R�W�H�� �D�J�D�L�Q�� �E�H�F�D�X�V�H�� �W�K�H�� �*�U�H�H�Q�� �3�D�U�W�\�� �Z�D�V��

�Q�R�W�� �Y�L�D�E�O�H���´�� �D�Q�G�� �Z�K�D�W�H�Y�H�U���� �D�Q�G�²�,�¶�P�� �Q�R�W�� �V�D�\�L�Q�J��

�Z�H���E�U�R�X�J�K�W���S�H�R�S�O�H���L�Q�W�R���W�K�H���S�R�O�L�W�L�F�D�O���S�U�R�F�H�V�V�����E�X�W��

�Z�H���K�D�G���S�H�R�S�O�H���Z�K�R���I�H�O�W���V�R���G�L�V�H�Q�I�U�D�Q�F�K�L�V�H�G���F�R�P�H��

�E�D�F�N���L�Q�W�R���W�R���D�W���O�H�D�V�W���R�X�U���F�R�Q�Y�H�U�V�D�W�L�R�Q���M�X�V�W���W�K�U�R�X�J�K��

�V�L�W�W�L�Q�J�� �R�Q�� �W�K�H�L�U�� �G�R�R�U�V�W�H�S�� �D�Q�G�� �M�X�V�W�� �V�P�L�O�L�Q�J�� �D�Q�G��

�O�L�V�W�H�Q�L�Q�J��

HT: �7�R���P�H���W�K�D�W���U�H�D�O�O�\���V�K�R�Z�H�G���M�X�V�W���K�R�Z���P�X�F�K��

�L�W�¶�V���Q�R�W���D�F�W�X�D�O�O�\���D�E�R�X�W�²�Q�R�W���M�X�V�W���µ�Z�K�D�W�¶���E�X�W���µ�K�R�Z�¶�²

�E�H�F�D�X�V�H���W�K�D�W�¶�V���W�U�X�H�²�E�X�W���D�O�V�R���N�L�Q�G���R�I���K�R�Z���D�V���O�R�Q�J��

�D�V���\�R�X�¶�U�H���D�F�W�X�D�O�O�\���O�L�V�W�H�Q�L�Q�J�����L�W���G�R�H�V�Q�¶�W���P�D�W�W�H�U���Z�K�D�W��

�W�K�H���S�R�O�L�F�\���L�V���E�H�F�D�X�V�H���L�W���Z�L�O�O�²�D�Q�G���,���G�R�Q�¶�W���Z�D�Q�W���W�R��

�E�H�� �Q�D�L�Y�H�� �E�\�� �V�D�\�L�Q�J�� �W�K�L�V�� �E�H�F�D�X�V�H�� �R�E�Y�L�R�X�V�O�\�� �Z�K�D�W��

�W�K�H�� �S�R�O�L�F�\�� �L�V�� �G�R�H�V�� �U�H�D�O�O�\�� �P�D�W�W�H�U�� �D�Q�G�� �K�D�Y�H�� �D�� �Y�H�U�\��

�U�H�D�O�O�\�� �H�c�H�F�W�²�E�X�W�� �Z�K�D�W�� �,�¶�P�� �J�H�W�W�L�Q�J�� �D�W�� �L�V�� �W�K�D�W�� �,��

�G�R�Q�¶�W�� �W�K�L�Q�N�� �W�K�H�� �S�R�O�L�F�\�� �F�D�Q�� �E�H�� �R�Q�H�� �W�K�D�W�¶�V�� �Q�R�W�� �O�L�I�H��

�J�L�Y�L�Q�J���L�I���L�W�¶�V���F�R�P�L�Q�J���I�U�R�P���D���S�O�D�F�H���R�I���O�L�V�W�H�Q�L�Q�J�����$�Q�G��

�,���W�K�L�Q�N���W�K�D�W���Z�D�V���G�H�H�S�O�\���Z�D�V���D�E�O�H���W�R���E�H���L�G�H�Q�W�L�¿�H�G���L�Q��

�S�H�R�S�O�H�V�¶���K�H�D�U�W�V��

RSR: �,���K�R�S�H���V�R��

HT: �$���O�D�V�W���T�X�H�V�W�L�R�Q���,���K�D�Y�H���L�V���Z�K�D�W���W�K�H���Q�R�W�L�R�Q���R�I��

�F�K�D�Q�J�H���L�V���I�R�U���\�R�X�����K�R�Z���L�W���O�D�\�H�U�V���L�Q�W�R���D�O�O���R�I���W�K�L�V�"

RSR: �³�&�K�D�Q�J�H�� �L�V�� �W�K�H�� �R�Q�O�\�� �F�R�Q�V�W�D�Q�W�´�²

�K�D�K�D�K�D�K�D�����%�X�W���L�W���L�V�����&�K�D�Q�J�H���L�V���W�K�H���R�Q�O�\���F�R�Q�V�W�D�Q�W����

�$�Q�G�� �F�K�D�Q�J�H���� �F�K�D�Q�J�H�� �L�V�� �V�R�P�H�W�K�L�Q�J�� �W�R�� �D�V�S�L�U�H�� �W�R��

�Z�K�L�O�H���U�H�F�R�J�Q�L�]�L�Q�J�²�Z�H�O�O���,���P�H�D�Q���\�H�V���D�Q�G���Q�R�����U�L�J�K�W�"��

�%�H�F�D�X�V�H���,���M�X�V�W���W�D�O�N�H�G���W�R���\�R�X���I�R�U���W�Z�R���K�R�X�U�V���D�E�R�X�W��

�K�R�Z�� �L�P�S�R�U�W�D�Q�W�� �L�W�� �L�V�� �W�R�� �V�W�D�\�� �W�U�X�H�� �W�R�� �\�R�X�U�V�H�O�I�� �D�Q�G��

�P�D�L�Q�W�D�L�Q���W�K�H���K�R�Q�H�V�W�\���W�K�D�W���Z�D�V���D�O�Z�D�\�V���L�Q�V�L�G�H���\�R�X��

�D�Q�G���V�W�X�c�� �O�L�N�H�� �W�K�D�W���� �%�X�W���D�O�V�R�� �F�K�D�Q�J�H�� �Z�D�V�� �D�� �U�H�D�O�O�\��

�E�L�J�� �S�D�U�W�� �R�I�� �P�H�� �J�H�W�W�L�Q�J�� �W�R�� �D�� �S�O�D�F�H�� �Z�K�H�U�H�� �,�� �F�D�Q��

�D�F�F�H�S�W�� �P�\�V�H�O�I�� �L�Q�� �Z�K�D�W�H�Y�H�U�� �I�R�U�P�� �,�� �W�D�N�H�� �R�Y�H�U�� �W�K�H��

�S�D�V�W���\�H�D�U���R�U���V�R�����/�L�N�H���W�K�D�W���Z�D�V���Z�K�D�W���D�O�O���P�\���W�K�H�U�D�S�\��

�Z�D�V���D�E�R�X�W�����L�W�¶�V���S�D�U�W���R�I���Z�K�\���,���V�W�D�U�W�H�G���J�H�W�W�L�Q�J���U�H�D�O�O�\��

�E�D�F�N�� �L�Q�W�R�� �I�U�R�J�V�� �D�V�� �D�� �S�H�U�V�R�Q�D�O�� �W�R�W�H�P�²�W�K�D�W�¶�V�� �D�Q��

�D�Q�L�P�D�O�� �W�K�D�W���� �O�L�N�H�� �D�� �E�X�W�W�H�U�À�\���� �P�H�W�D�P�R�U�S�K�R�V�H�V��

�G�X�U�L�Q�J���L�W�V���O�L�I�H�����1�R�W���W�R���W�K�H���H�[�W�H�Q�W���W�K�D�W���W�K�H���E�X�W�W�H�U�À�\��

�G�R�H�V�����E�H�F�D�X�V�H���D���E�X�W�W�H�U�À�\���O�L�W�H�U�D�O�O�\���W�X�U�Q�V���L�Q�W�R���J�R�R�S����

�Z�K�L�F�K���L�V���L�Q�F�U�H�G�L�E�O�H�����%�X�W���I�U�R�J�V�����W�K�H�\���V�W�D�U�W���R�X�W���D�V���D��
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�F�U�H�D�W�X�U�H���R�I���R�Q�H���W�K�L�Q�J�����D�Q�G���W�K�H�\���E�H�F�R�P�H���D���F�U�H�D�W�X�U�H��

�R�I�� �D�Q�R�W�K�H�U�� �W�K�L�Q�J�� �E�X�W�� �V�W�L�O�O�� �P�D�L�Q�W�D�L�Q�� �W�K�H�L�U�� �W�L�H�V�� �W�R��

�E�R�W�K���� �$�Q�G�� �L�Q�� �3�R�N�p�P�R�Q���� �,�� �X�V�H�� �D�� �Q�L�Q�M�D���� �:�K�L�F�K�� �L�V��

�O�L�N�H�� �D�� �I�U�R�J�� �Q�L�Q�M�D�� �J�X�\���� �,�� �I�R�X�Q�G�� �R�Q�H�� �Z�L�W�K�� �D�� �V�H�F�U�H�W��

�D�E�L�O�L�W�\�� �Z�K�L�F�K�� �P�H�D�Q�V�� �K�H�� �F�D�Q�� �W�X�U�Q�� �L�Q�W�R�� �Z�K�D�W�H�Y�H�U��

�H�O�H�P�H�Q�W���R�I���W�K�H���D�W�W�D�F�N���K�H���X�V�H�V�����$�Q�G���,���Q�D�P�H�G���K�L�P�²�,��

�D�O�Z�D�\�V�� �J�L�Y�H�� �H�Y�H�U�\�� �3�R�N�p�P�R�Q�� �D�� �Q�L�F�N���� �Q�D�P�H���� �D�Q�G��

�X�V�X�D�O�O�\���L�W�¶�V���N�L�Q�G���R�I���D���F�R�P�S�O�L�F�D�W�H�G���Q�L�F�N�Q�D�P�H�²�E�X�W��

�W�K�L�V���R�Q�H�����,���O�L�W�H�U�D�O�O�\���M�X�V�W���Q�D�P�H�G���K�L�P�����³�&�K�D�Q�J�H���´
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